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BSE Limited
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The Manager, Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

BSE: Scrip Code: 543251

NSE Symbol: RVHL

Sub.: Compliance under Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
Dear Sir/Madam,
In continuation to our letter dated August 12, 2021 for approving the Unaudited Standalone and
Consolidated Financial Results (Provisional) of the Company (which have been subjected to Limited
Review by the Statutory Auditors) for the quarter ended June 30, 2021 and pursuant to Regulation 47
of SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 , please find enclosed
herewith newspaper copies of Extract of Statement of aforesaid Unaudited Financial Results,
published in the following newspapers on August l3, 2021:
•
•

Business Standard (English);
Desh Sewak (Punjabi).

This is for your kind information and record please.
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For Ravinder Heights Limited
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Company Secretary and Compliance Officer cum CFO.
Enclosed as above.
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SoftBank expects a bonanza
from seven Indian start-ups

NFUNDING RUNDOWNN

Emeritus raises $650 mn,
joins edtech unicorn club
PEERZADA ABRAR
Bengaluru, 12 August

E

meritus has raised $650 million in a Series E funding round led by Accel and SoftBank Vision Fund
2 to become the fourth edtech start-up to join the
growing list of unicorns in India. The fresh fund quadrupled the start-up’s valuation to $3.2 billion from $800 million last year, making it the 23rd unicorn in 2021.
The funding will help Emeritus take on peers, such as
Byju’s, Unacademy, Vedantu, Simplilearn, UpGrad, Amazon Academy, and traditional education institutes. These
firms are jostling to tap India’s $180-billion education sector as the pandemic has forced the learning to go online.
Emeritus said it would use the latest proceeds to
develop new courses in conjunction with university partners. “This fundraise will help Emeritus continue to expand its mission of making high-quality education accessible and affordable to
learners across the world,”
said Ashwin Damera, cofounder and chief executive
of Emeritus.
This also marks Accel’s
largest single edtech investment. Emeritus’ existing
backers include the Chan Zuckerberg Initiative, Sequoia
India, Prosus, Bertelsmann, and Leeds Illuminate. The
Series E funding follows Emeritus’ recent $200 million
acquisition of iD Tech, the world leader in youth STEM
education, which marked Emeritus’ expansion into the
K12 space. “The unbundling of higher education and continued learning has only just started,” said Anand Daniel,
partner at Accel. “Emeritus partners with top-tier and
Ivy League universities to reach new students from
around the world,” said Munish Varma, managing partner, SoftBank Investment Advisers.
In the past year, Emeritus claims it has registered more
than 100 per cent year-on-year growth around the globe.
The company is on track to realise more than $500 million
in bookings this year, making it the fastest-growing edtech skilling platform.

SURAJEET DAS GUPTA

The value of its Chinese investments might have plummeted
due to Beijing tightening control of companies like Alibaba,
TikTok or Didi where it has
substantial exposure but SoftBank’s value of its investments
in India are expected to go up,
thanks to seven start-ups going
for an IPO in the next 12- 24
months.
Based on estimates, SoftBank has collectively invested
over $4.7 billion in these seven
start-ups. However, the collective valuations, based on estimates by merchant bankers
involved in the process expected during the IPO s is a staggering $48.5 to $56.5 billion.
The start-ups include Paytm (which has filed its red herring prospectus), InMobi (in
the US by end of this year),
online hotel chain Oyo (sometime next year), Delhivery (expected to file its red herring in
the last quarter of this year and
the issue likely next January),
Ola, Swiggy, and Policy Bazaar.
And this does not include
the possibility of Flipkart also
going public and SoftBank is
back again (it has invested
$600 million) as one of its investors when Flipkart raised $3.6
billion, increasing the its valuation to $38 billion. SoftBank’s
total investment through the
various fund, as well on its own
in India, is $17 billion, out of
which $11 billion has been
invested in the last four years.
It was in 2013 that SoftBank

VerSe raises $450mn,
valued around $3 bn
VerSe Innovations, the parent
company of short video platform
Josh and digital media platform
DailyHunt, raised over $450 million in a series I round of funding
from investors Siguler Guff,
Baillie Gifford, affiliates of
Carlyle Asia Partners Growth II
and others. Existing investors
Sofina Group, Qatar Investment
Authority, and BCap also participated north of their pro-rata in
this round.
This fund raised comes within five months of the company’s
last raise of $200 million from
investors Falcon Edge Capital via
Alpha Wave Ventures, Glade Bro-

ok Capital Partners, Google, Microsoft and QIA. With the current
raise the firm’s valuation is close
to $3 billion. According to the company they have doubled its valuation from its prior round. In
the series H round the company
was valued at over $1 billion.
“We never ran a formal process, it was just that there was a
strong inbound interest from
investors. Even the last finding
we did was oversubscribed. We
were evaluating our needs for
capital and this is the culmination of that process,” said Umang
Bedi,
co-founder,
VerSe
Innovations.
SHIVANI SHINDE

OneWeb secures $300 mn
from Korea’s Hanwha
Bharti Group-backed OneWeb on Thursday said Hanwha Systems
of South Korea will infuse $300 million (~2,228 crore) for an 8.8-per
cent share in the low Earth orbit (LEO) satellite communications
company. The investment, expected to be completed in the first
half of 2022 after necessary regulatory approvals, will bring
OneWeb's total equity investment since November 2020 to $2.7 billion with no debt issuance. "Hanwha, the South Korean Fortune
500 global technology (tech) and manufacturing company, has
announced a $300-million equity investment by Hanwha Systems
in OneWeb, the LEO satellite communications company backed by
Bharti Group," said OneWeb in a statement.
MEGHA MANCHANDA

TECHNVISION VENTURES LIMITED
1486 (12-13-522), Lane No.13, Street No. 14, Tarnaka, Secunderabad - 500 017
CIN: L51900TG1980PLC054066, Fax: 040-27173240, E-mail: info@technvision.com

UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED ON 30.06.2021
(Rupees in Lakhs except per share data)

Standalone
Particulars

S.
No
1.
2.
3.
4.
5.

6.
7.
8.

Total Income from Operations
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)]
Equity Share Capital
Reserves (excluding Revaluation Reserve)
Earnings Per Share (for continuing and discontinued
operations)(Face Value of Rs. 10 each)
Basic:
Diluted:

Quarter Ended
30th Jun 2021
(Unaudited)

Year Ended
Previous
Quarter Ended Corresponding
30th Jun 2021 3 months Ended Quarter Ended 31st Mar 2021
(Audited)
(Unaudited)
in previous year 31st Mar 2021
(Audited)
30th Jun 2020
(Unaudited)

467.88
0.15

336.02
(0.75)

435.87
7.62

1493.35
12.62

2178.05
(334.65)

2083.81
(61.95)

1998.43
(498.77)

8665.73
430.37

0.15

(0.75)

7.62

12.62

(334.65)

(61.95)

(498.77)

430.37

(24.67)

(0.40)

5.51

9.15

(365.55)

(62.63)

(513.85)

409.09

(24.67)

(0.40)

5.51

9.15

(365.55)

(62.63)

(513.85)

409.09

627.50
858.98

627.50
874.10

627.50
883.63

627.50
883.63

627.50
(3334.45)

627.50
(3478.71)

627.50
(2933.79)

627.50
(2933.79)

(0.39)
(0.39)

(0.01)
(0.01)

0.09
0.09

0.15
0.15

(5.83)
(5.83)

(1.00)
(1.00)

(8.19)
(8.19)

6.52
6.52

Notes :
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange viz. www.bseindia.com and the web site of the Company www.technvision.com).
2. The above results were reviewed by the Audit Committee and taken on record at the Meeting of the Board of Directors held on 12.08.2021.
3. There are no complaints received from Investors during the year.
4. The Consolidated results include the figures of the subsidiaries viz. 5 Element Homes Pvt Ltd, SITI Corporation Inc.‐USA, Accel Force Pte Ltd‐Singapore and its subsidiary companies viz. Solix Technologies Inc., USA

and its subsidiary Solix Softech Pvt Ltd and Emagia Corp., USA.
5. The exchange conversion rate considered for the Subsidiary Company's figures are @ US $ 1= INR 74.35(Last quarter in previous year as on 30.06.2020‐ 1 USD = INR 75.53).
6. Previous year / period figures have been regrouped / reclassified to confirm to current period classification.
7. Minority Interest has been appropriately reflected in the above results and EPS is calculated on Net Profit after deducting Minority Interest.
By and on behalf of the Board

Date: 12.08.2021
Place: Secunderabad

Source: Companies, merchant bankers,
PE investors’ valuations are based on
estimations and can vary at time of IPO

invested $250 million for the
first time — in the ad tech online platform InMobi which
helped the company to become
the country’s first unicorn.
InMobi went through various challenges, forcing Softbank to reduce its valuation on
its books few years ago. But it
is back in the saddle and is now
going for a US listing. The valuation is expected to be around
$5-6 billion. A pre-IPO placement is also expected. In its
latest financial report, Softbank
also declared that it realized a
gain on investments of yen
57,906 million (~3,900 crore)
associated with the sale of
InMobi shares from Softbank
to the Softbank Vision Fund 2.
SoftBank has invested $1.6
billion in Paytm and this firm
too has already filed a red herring prospectus and is expected
to come up with an IPO of over
~16,600 crore within this year.
Sotfbank has a 19 per cent stake in One 97 Communications, which controls Paytm.
Based on its last fund raise,
the company’s valuation was
around $15.3 billion but mer-

for TechNVision Ventures Limited
Sd/Geetanjali Toopran
Whole Time Director & CFO
DIN: 01498741

chant bankers say it could hit
anything between $15-20 billion during the IPO. It is also
believed that Softbank will offer some percentage of its holding for an offer of sale.
SoftBank CEO Masayoshi
Son once saw hotel chain Oyo
as the jewel in his crown. He
has invested around $1.2 billion
and has a 46 per cent stake) and
has faced serious challenges
over aggressive growth and a
debacle in China with burgeoning losses and hotel partners
leaving in hordes.
These developments have
hit the firm’s bottom line and
valuation. It is believed that
Softbank drew down its valuation substantially from $9 billion to $ 4-5 billion, say sources.
The pandemic of course exacerbated matters with hotels
closing all over the world.
Yet Oyo has revamped its
business model to make it
capex light. It has withdrawn
from putting in capex in hotels
which it managed. These accounted for 15 per cent of the
properties. Based on reports of
its discussions with Microsoft,

Oyo is looking at raising more
money which will put its valuation back to the earlier levels.
It too is looking at an IPO next
year of $1.2 to 1.5 billion.
In Swiggy, SoftBank entered
the sector a bit late, putting in
$450 million last year as part
of the food delivery chain’s
total fund raise of $1.25 billion.
This has taken the valuation of
the company to $5.5 billion.
Son says that he is hopeful that
it will give them ‘a good return’
when it is listed.
While no date of an IPO has
been announced, merchant
bankers expect Swiggy to be
looking at a large time span of
around 24 months. There are
others in the game too. Ola has
seen its valuations being brought down by one of its investors, the Vanguard group, in
March to half of the earlier $6
billion owing to the lockdowns
affecting business. But just a
month ago Ola raised $500 million from Temasek and Plumwood Investments through a
secondary share sale which will
help in pushing up its valuation
before an IPO.
Delhivery, in which SoftBank has invested $400 million, is expected to submit its
red herring prospectus in the
last quarter of this year and go
for the IPO early next year.
Analysts say with SoftBank
deciding to hold back new investments in China, this could
be good news for Indian startups as they offer (after China)
among the best valuation increases, especially as they are
now larger than ever.

NCLT rejects Siva Industries’
debt resolution proposal
DEV CHATTERJEE

Consolidated

Year Ended
Previous
Corresponding
3 months Ended Quarter Ended 31st Mar 2021
(Audited)
in previous year 31st Mar 2021
(Audited)
30th Jun 2020
(Unaudited)

SoftBank’s Estimated
total valuation
Company
investment
at IPO
Paytm
$ 1.6 bn $ 15-20 bn
Oyo
$ 1.2 bn
$ 9 bn
Policy Bazaar $ 200 mn
$ 5-6 bn
Swiggy
$ 450 mn $ 5.5 bn+
Delhivery
$ 400 mn
$ 4 bn+
InMobi
$ 250 mn
$ 4-6 bn
Ola Mobility $ 600 mn
$ 6 bn

FUNDING AT A GLANCE

New Delhi, 12 August

Mumbai, 12 August

The National Company Law
Tribunal (NCLT), Chennai, has
rejected the debt resolution
proposal of Siva Industries
which was earlier cleared by
IDBI Bank-led Committee of
Creditors (CoC).
Slamming the lenders, the
NCLT said it would go by its
“judicial wisdom” rather than
approving the “commercial
wisdom” of the CoC.
According to the plan approved by the CoC, lenders were
taking a massive haircut by
agreeing to ~328 crore as settlement amount, as against
claims worth ~4,864 crore
made by them.
The NCLT said the application made by RCK Vallal, one
of the shareholders of the company, is not conforming to the
Section 12A of the Insolvency
and Bankruptcy Code (IBC).
The Section 12A of the IBC
gives an opportunity to the
promoters to get back their
companies if 90 per cent of the
lenders agree and the promoters’ clear their dues.
“This adjudicating authority is required to be vigilant
in considering the settlement
plan in relation to Section 12A
of IBC, 2016, and is only
required to permit an unprejudiced settlement plan to succeed. There is always a system

BANKERS’ HAIRCUT
Admitted Settlement
Lender
claim amount
name
(~cr)
(~cr)
Central Bank
403
45
of India
LIC
354
160
SBI
281
25
Union Bank
645
30
of India
IARCPL
1,148
15.55
IDBI Bank
876
37
PNB
306
4.14
BoI
74
1
Masdar Energy
777
11
Ltd., UAE
TOTAL
4,864
328
IARCPL: International Asset Reconstruction
Company Pvt Ltd
Source: Court order

of constant checks and balances where there must not be
a capricious or arbitrary power
given in the hands of CoC to
accept or reject a settlement,”
the NCLT said.
Vallal plans to move National Company Law Appellate
Tribunal (NCLAT) to appeal
against the NCLT order.
The Supreme Court had
earlier said the commercial
wisdom of the CoC is to be taken into account, while deciding on the merits of any IBC
case. But the NCLT said the
“commercial wisdom” of the

CoC cannot be called in question by the court only when
the said decision has been
taken in conformity within the
framework of IBC, 2016.
“However, in the present
case, instead, without even
receiving a single penny from
the promoter of the debtor
(Siva Industries), the CoC has
voted under Section 12A of
IBC, 2016, for the withdrawal
of the bankruptcy process
which not a settlement simpliciter rather than a “business
restructuring plan”,” it said.
The NCLT also said while
the withdrawal of the bankruptcy process was cleared by
the CoC with 94.3 per cent
votes, nowhere in the minutes
of meetings shows that the
CoC has voted for the settlement plan.
“Thus, now a question arises for consideration before this
adjudicating authority that
whether based upon a “business restructuring plan” submitted by the promoter of Siva
Industries and in an application filed under Section 12A of
IBC, 2016, can this adjudicating
authority allow for the withdrawal of the bankruptcy process
of the company?” it said, adding that it would exercise its
“judicial wisdom” and will not
get carried away by the “commercial wisdom” of the CoC.
More on business-standard.com

Vi cites previous SC orders;
urges it to re-hear petition
MEGHA MANCHANDA
New Delhi, 12 August

Vodafone Idea (Vi) has cited
earlier Supreme Court (SC)
judgments in its petition, urging the apex court to set aside
its order of July 23 and re-hear
the company's plea for rectification of error in the adjusted
gross revenue (AGR). Vi urged
the SC to allow the Department
of Telecommunications (DoT)
to recalculate the AGR dues.
Vi's counsel Mukul Rohatgi
has requested the SC to take
cognisance of the matter and
give the company another
hearing. The company said
that in a matter pertaining to
the Central Bank of India versus Central Bank of India
SC/ST Employees' Association,
the SC drew from its earlier
decision on reservations in
promotions and took a broader
view of the review jurisdiction.
SC had observed that once
an error is found in the order
or judgment, which is apparent
in the face of the record and
meets the test of review juris-

diction, there was no reason to
feel hesitant in accepting such
a mistake and rectifying it.
On July 23, the SC dismissed the petitions of telecommmunications (telecom)
companies for a recomputation of AGR dues.
The appeal has been filed,
even as DoT is considering
measures to provide financial
relief to the sector.
Vi did not respond to an
email query till the time of
going to press. With an accumulated debt of around ~1.8
trillion, Vi is likely to be the
most adversely hit by the SC
verdict.
Vi had calculated its remaining AGR dues at around

~21,500 crore, after making a
payment of ~7,800 crore. However, DoT arrived at around
~58,000 crore as total AGR
liability for the firm.
The AGR calculation row
surfaced after the SC on
September 1, 2020, allowed
telecom companies to pay their
AGR dues to the government
in tranches spread over a 10year tenure, beginning with an
upfront payment of 10 per cent
of total. The payment timeline
started from April 1.
Last week, Kumar Mangalam Birla stepped down as
non-executive chairman of Vi
after offering to give up his
stake in the telecom company.
Himanshu Kapania, a telecom industry veteran and a
nominee of Aditya Birla Group
on the board, will take over the
chairman’s post.
In his letter written on June
7, Birla had said he was willing
to offer his stake to any government or domestic financial
entity to keep Vi afloat.
Bharti Airtel, too, is likely to
move court for relief.
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SoftBank expects a bonanza
from seven Indian start-ups

NFUNDING RUNDOWNN

Emeritus raises $650 mn,
joins edtech unicorn club
PEERZADA ABRAR
Bengaluru, 12 August

E

meritus has raised $650 million in a Series E funding round led by Accel and SoftBank Vision Fund
2 to become the fourth edtech start-up to join the
growing list of unicorns in India. The fresh fund quadrupled the start-up’s valuation to $3.2 billion from $800 million last year, making it the 23rd unicorn in 2021.
The funding will help Emeritus take on peers, such as
Byju’s, Unacademy, Vedantu, Simplilearn, UpGrad, Amazon Academy, and traditional education institutes. These
firms are jostling to tap India’s $180-billion education sector as the pandemic has forced the learning to go online.
Emeritus said it would use the latest proceeds to
develop new courses in conjunction with university partners. “This fundraise will help Emeritus continue to expand its mission of making high-quality education accessible and affordable to
learners across the world,”
said Ashwin Damera, cofounder and chief executive
of Emeritus.
This also marks Accel’s
largest single edtech investment. Emeritus’ existing
backers include the Chan Zuckerberg Initiative, Sequoia
India, Prosus, Bertelsmann, and Leeds Illuminate. The
Series E funding follows Emeritus’ recent $200 million
acquisition of iD Tech, the world leader in youth STEM
education, which marked Emeritus’ expansion into the
K12 space. “The unbundling of higher education and continued learning has only just started,” said Anand Daniel,
partner at Accel. “Emeritus partners with top-tier and
Ivy League universities to reach new students from
around the world,” said Munish Varma, managing partner, SoftBank Investment Advisers.
In the past year, Emeritus claims it has registered more
than 100 per cent year-on-year growth around the globe.
The company is on track to realise more than $500 million
in bookings this year, making it the fastest-growing edtech skilling platform.

SURAJEET DAS GUPTA

The value of its Chinese investments might have plummeted
due to Beijing tightening control of companies like Alibaba,
TikTok or Didi where it has
substantial exposure but SoftBank’s value of its investments
in India are expected to go up,
thanks to seven start-ups going
for an IPO in the next 12- 24
months.
Based on estimates, SoftBank has collectively invested
over $4.7 billion in these seven
start-ups. However, the collective valuations, based on estimates by merchant bankers
involved in the process expected during the IPO s is a staggering $48.5 to $56.5 billion.
The start-ups include Paytm (which has filed its red herring prospectus), InMobi (in
the US by end of this year),
online hotel chain Oyo (sometime next year), Delhivery (expected to file its red herring in
the last quarter of this year and
the issue likely next January),
Ola, Swiggy, and Policy Bazaar.
And this does not include
the possibility of Flipkart also
going public and SoftBank is
back again (it has invested
$600 million) as one of its investors when Flipkart raised $3.6
billion, increasing the its valuation to $38 billion. SoftBank’s
total investment through the
various fund, as well on its own
in India, is $17 billion, out of
which $11 billion has been
invested in the last four years.
It was in 2013 that SoftBank

VerSe raises $450mn,
valued around $3 bn
VerSe Innovations, the parent
company of short video platform
Josh and digital media platform
DailyHunt, raised over $450 million in a series I round of funding
from investors Siguler Guff,
Baillie Gifford, affiliates of
Carlyle Asia Partners Growth II
and others. Existing investors
Sofina Group, Qatar Investment
Authority, and BCap also participated north of their pro-rata in
this round.
This fund raised comes within five months of the company’s
last raise of $200 million from
investors Falcon Edge Capital via
Alpha Wave Ventures, Glade Bro-

ok Capital Partners, Google, Microsoft and QIA. With the current
raise the firm’s valuation is close
to $3 billion. According to the company they have doubled its valuation from its prior round. In
the series H round the company
was valued at over $1 billion.
“We never ran a formal process, it was just that there was a
strong inbound interest from
investors. Even the last finding
we did was oversubscribed. We
were evaluating our needs for
capital and this is the culmination of that process,” said Umang
Bedi,
co-founder,
VerSe
Innovations.
SHIVANI SHINDE

OneWeb secures $300 mn
from Korea’s Hanwha
Bharti Group-backed OneWeb on Thursday said Hanwha Systems
of South Korea will infuse $300 million (~2,228 crore) for an 8.8-per
cent share in the low Earth orbit (LEO) satellite communications
company. The investment, expected to be completed in the first
half of 2022 after necessary regulatory approvals, will bring
OneWeb's total equity investment since November 2020 to $2.7 billion with no debt issuance. "Hanwha, the South Korean Fortune
500 global technology (tech) and manufacturing company, has
announced a $300-million equity investment by Hanwha Systems
in OneWeb, the LEO satellite communications company backed by
Bharti Group," said OneWeb in a statement.
MEGHA MANCHANDA

TECHNVISION VENTURES LIMITED
1486 (12-13-522), Lane No.13, Street No. 14, Tarnaka, Secunderabad - 500 017
CIN: L51900TG1980PLC054066, Fax: 040-27173240, E-mail: info@technvision.com

UNAUDITED FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED ON 30.06.2021
(Rupees in Lakhs except per share data)

Standalone
Particulars

S.
No
1.
2.
3.
4.
5.

6.
7.
8.

Total Income from Operations
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)
Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after
tax) and Other Comprehensive Income (after tax)]
Equity Share Capital
Reserves (excluding Revaluation Reserve)
Earnings Per Share (for continuing and discontinued
operations)(Face Value of Rs. 10 each)
Basic:
Diluted:

Quarter Ended
30th Jun 2021
(Unaudited)

Year Ended
Previous
Quarter Ended Corresponding
30th Jun 2021 3 months Ended Quarter Ended 31st Mar 2021
(Audited)
(Unaudited)
in previous year 31st Mar 2021
(Audited)
30th Jun 2020
(Unaudited)

467.88
0.15

336.02
(0.75)

435.87
7.62

1493.35
12.62

2178.05
(334.65)

2083.81
(61.95)

1998.43
(498.77)

8665.73
430.37

0.15

(0.75)

7.62

12.62

(334.65)

(61.95)

(498.77)

430.37

(24.67)

(0.40)

5.51

9.15

(365.55)

(62.63)

(513.85)

409.09

(24.67)

(0.40)

5.51

9.15

(365.55)

(62.63)

(513.85)

409.09

627.50
858.98

627.50
874.10

627.50
883.63

627.50
883.63

627.50
(3334.45)

627.50
(3478.71)

627.50
(2933.79)

627.50
(2933.79)

(0.39)
(0.39)

(0.01)
(0.01)

0.09
0.09

0.15
0.15

(5.83)
(5.83)

(1.00)
(1.00)

(8.19)
(8.19)

6.52
6.52

Notes :
1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange viz. www.bseindia.com and the web site of the Company www.technvision.com).
2. The above results were reviewed by the Audit Committee and taken on record at the Meeting of the Board of Directors held on 12.08.2021.
3. There are no complaints received from Investors during the year.
4. The Consolidated results include the figures of the subsidiaries viz. 5 Element Homes Pvt Ltd, SITI Corporation Inc.‐USA, Accel Force Pte Ltd‐Singapore and its subsidiary companies viz. Solix Technologies Inc., USA

and its subsidiary Solix Softech Pvt Ltd and Emagia Corp., USA.
5. The exchange conversion rate considered for the Subsidiary Company's figures are @ US $ 1= INR 74.35(Last quarter in previous year as on 30.06.2020‐ 1 USD = INR 75.53).
6. Previous year / period figures have been regrouped / reclassified to confirm to current period classification.
7. Minority Interest has been appropriately reflected in the above results and EPS is calculated on Net Profit after deducting Minority Interest.
By and on behalf of the Board

Date: 12.08.2021
Place: Secunderabad

Source: Companies, merchant bankers,
PE investors’ valuations are based on
estimations and can vary at time of IPO

invested $250 million for the
first time — in the ad tech online platform InMobi which
helped the company to become
the country’s first unicorn.
InMobi went through various challenges, forcing Softbank to reduce its valuation on
its books few years ago. But it
is back in the saddle and is now
going for a US listing. The valuation is expected to be around
$5-6 billion. A pre-IPO placement is also expected. In its
latest financial report, Softbank
also declared that it realized a
gain on investments of yen
57,906 million (~3,900 crore)
associated with the sale of
InMobi shares from Softbank
to the Softbank Vision Fund 2.
SoftBank has invested $1.6
billion in Paytm and this firm
too has already filed a red herring prospectus and is expected
to come up with an IPO of over
~16,600 crore within this year.
Sotfbank has a 19 per cent stake in One 97 Communications, which controls Paytm.
Based on its last fund raise,
the company’s valuation was
around $15.3 billion but mer-

for TechNVision Ventures Limited
Sd/Geetanjali Toopran
Whole Time Director & CFO
DIN: 01498741

chant bankers say it could hit
anything between $15-20 billion during the IPO. It is also
believed that Softbank will offer some percentage of its holding for an offer of sale.
SoftBank CEO Masayoshi
Son once saw hotel chain Oyo
as the jewel in his crown. He
has invested around $1.2 billion
and has a 46 per cent stake) and
has faced serious challenges
over aggressive growth and a
debacle in China with burgeoning losses and hotel partners
leaving in hordes.
These developments have
hit the firm’s bottom line and
valuation. It is believed that
Softbank drew down its valuation substantially from $9 billion to $ 4-5 billion, say sources.
The pandemic of course exacerbated matters with hotels
closing all over the world.
Yet Oyo has revamped its
business model to make it
capex light. It has withdrawn
from putting in capex in hotels
which it managed. These accounted for 15 per cent of the
properties. Based on reports of
its discussions with Microsoft,

Oyo is looking at raising more
money which will put its valuation back to the earlier levels.
It too is looking at an IPO next
year of $1.2 to 1.5 billion.
In Swiggy, SoftBank entered
the sector a bit late, putting in
$450 million last year as part
of the food delivery chain’s
total fund raise of $1.25 billion.
This has taken the valuation of
the company to $5.5 billion.
Son says that he is hopeful that
it will give them ‘a good return’
when it is listed.
While no date of an IPO has
been announced, merchant
bankers expect Swiggy to be
looking at a large time span of
around 24 months. There are
others in the game too. Ola has
seen its valuations being brought down by one of its investors, the Vanguard group, in
March to half of the earlier $6
billion owing to the lockdowns
affecting business. But just a
month ago Ola raised $500 million from Temasek and Plumwood Investments through a
secondary share sale which will
help in pushing up its valuation
before an IPO.
Delhivery, in which SoftBank has invested $400 million, is expected to submit its
red herring prospectus in the
last quarter of this year and go
for the IPO early next year.
Analysts say with SoftBank
deciding to hold back new investments in China, this could
be good news for Indian startups as they offer (after China)
among the best valuation increases, especially as they are
now larger than ever.

NCLT rejects Siva Industries’
debt resolution proposal
DEV CHATTERJEE

Consolidated

Year Ended
Previous
Corresponding
3 months Ended Quarter Ended 31st Mar 2021
(Audited)
in previous year 31st Mar 2021
(Audited)
30th Jun 2020
(Unaudited)

SoftBank’s Estimated
total valuation
Company
investment
at IPO
Paytm
$ 1.6 bn $ 15-20 bn
Oyo
$ 1.2 bn
$ 9 bn
Policy Bazaar $ 200 mn
$ 5-6 bn
Swiggy
$ 450 mn $ 5.5 bn+
Delhivery
$ 400 mn
$ 4 bn+
InMobi
$ 250 mn
$ 4-6 bn
Ola Mobility $ 600 mn
$ 6 bn

FUNDING AT A GLANCE

New Delhi, 12 August

Mumbai, 12 August

The National Company Law
Tribunal (NCLT), Chennai, has
rejected the debt resolution
proposal of Siva Industries
which was earlier cleared by
IDBI Bank-led Committee of
Creditors (CoC).
Slamming the lenders, the
NCLT said it would go by its
“judicial wisdom” rather than
approving the “commercial
wisdom” of the CoC.
According to the plan approved by the CoC, lenders were
taking a massive haircut by
agreeing to ~328 crore as settlement amount, as against
claims worth ~4,864 crore
made by them.
The NCLT said the application made by RCK Vallal, one
of the shareholders of the company, is not conforming to the
Section 12A of the Insolvency
and Bankruptcy Code (IBC).
The Section 12A of the IBC
gives an opportunity to the
promoters to get back their
companies if 90 per cent of the
lenders agree and the promoters’ clear their dues.
“This adjudicating authority is required to be vigilant
in considering the settlement
plan in relation to Section 12A
of IBC, 2016, and is only
required to permit an unprejudiced settlement plan to succeed. There is always a system

BANKERS’ HAIRCUT
Admitted Settlement
Lender
claim amount
name
(~cr)
(~cr)
Central Bank
403
45
of India
LIC
354
160
SBI
281
25
Union Bank
645
30
of India
IARCPL
1,148
15.55
IDBI Bank
876
37
PNB
306
4.14
BoI
74
1
Masdar Energy
777
11
Ltd., UAE
TOTAL
4,864
328
IARCPL: International Asset Reconstruction
Company Pvt Ltd
Source: Court order

of constant checks and balances where there must not be
a capricious or arbitrary power
given in the hands of CoC to
accept or reject a settlement,”
the NCLT said.
Vallal plans to move National Company Law Appellate
Tribunal (NCLAT) to appeal
against the NCLT order.
The Supreme Court had
earlier said the commercial
wisdom of the CoC is to be taken into account, while deciding on the merits of any IBC
case. But the NCLT said the
“commercial wisdom” of the

CoC cannot be called in question by the court only when
the said decision has been
taken in conformity within the
framework of IBC, 2016.
“However, in the present
case, instead, without even
receiving a single penny from
the promoter of the debtor
(Siva Industries), the CoC has
voted under Section 12A of
IBC, 2016, for the withdrawal
of the bankruptcy process
which not a settlement simpliciter rather than a “business
restructuring plan”,” it said.
The NCLT also said while
the withdrawal of the bankruptcy process was cleared by
the CoC with 94.3 per cent
votes, nowhere in the minutes
of meetings shows that the
CoC has voted for the settlement plan.
“Thus, now a question arises for consideration before this
adjudicating authority that
whether based upon a “business restructuring plan” submitted by the promoter of Siva
Industries and in an application filed under Section 12A of
IBC, 2016, can this adjudicating
authority allow for the withdrawal of the bankruptcy process
of the company?” it said, adding that it would exercise its
“judicial wisdom” and will not
get carried away by the “commercial wisdom” of the CoC.
More on business-standard.com

Vi cites previous SC orders;
urges it to re-hear petition
MEGHA MANCHANDA
New Delhi, 12 August

Vodafone Idea (Vi) has cited
earlier Supreme Court (SC)
judgments in its petition, urging the apex court to set aside
its order of July 23 and re-hear
the company's plea for rectification of error in the adjusted
gross revenue (AGR). Vi urged
the SC to allow the Department
of Telecommunications (DoT)
to recalculate the AGR dues.
Vi's counsel Mukul Rohatgi
has requested the SC to take
cognisance of the matter and
give the company another
hearing. The company said
that in a matter pertaining to
the Central Bank of India versus Central Bank of India
SC/ST Employees' Association,
the SC drew from its earlier
decision on reservations in
promotions and took a broader
view of the review jurisdiction.
SC had observed that once
an error is found in the order
or judgment, which is apparent
in the face of the record and
meets the test of review juris-

diction, there was no reason to
feel hesitant in accepting such
a mistake and rectifying it.
On July 23, the SC dismissed the petitions of telecommmunications (telecom)
companies for a recomputation of AGR dues.
The appeal has been filed,
even as DoT is considering
measures to provide financial
relief to the sector.
Vi did not respond to an
email query till the time of
going to press. With an accumulated debt of around ~1.8
trillion, Vi is likely to be the
most adversely hit by the SC
verdict.
Vi had calculated its remaining AGR dues at around

~21,500 crore, after making a
payment of ~7,800 crore. However, DoT arrived at around
~58,000 crore as total AGR
liability for the firm.
The AGR calculation row
surfaced after the SC on
September 1, 2020, allowed
telecom companies to pay their
AGR dues to the government
in tranches spread over a 10year tenure, beginning with an
upfront payment of 10 per cent
of total. The payment timeline
started from April 1.
Last week, Kumar Mangalam Birla stepped down as
non-executive chairman of Vi
after offering to give up his
stake in the telecom company.
Himanshu Kapania, a telecom industry veteran and a
nominee of Aditya Birla Group
on the board, will take over the
chairman’s post.
In his letter written on June
7, Birla had said he was willing
to offer his stake to any government or domestic financial
entity to keep Vi afloat.
Bharti Airtel, too, is likely to
move court for relief.

CMYB
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“¡≈Í” ˘ Ìæ∞Ò Á∆ ¡◊Ú≈¬∆ ”⁄ ‹ΩÛ
«√øÿ Ú≈Ò≈ ÂØ∫ Úµ‚∆ ‘Ó≈«¬Â ‘≈√Ò

Íæ‡∆ : ¡≈Ó ¡≈ÁÓ∆ Í≈‡∆ Á∂ ‘Ò’≈ «¬ø⁄≈‹ Ò≈Ò‹∆Â Ì∞µÒ Á∆ ¡◊Ú≈¬∆ ‘∂· «Íø‚
‹ΩÛ «√øÿ Ú≈Ò≈ ÂØ∫ Í«Ú≈ Í≈‡∆ ”⁄ Ù≈ÓÒ ‘πßÁ∂ ‘Ø¬∂Õ ÎØ‡Ø: ‘Ì‹È

“’∂ ‹ ∆Ú≈Ò
ÚµÒØ ∫
«ÏÈÀ’≈ Á∂ ÿ ¡µ◊∂
Í‘∞ ø ⁄ ’∂ Á√Â≈Ú∂ ˜
«Â¡≈ ’È Á∂ ⁄⁄∂
«ÚÁ∂Ùª «Úµ⁄ ‘Ø ‘∂ ‘È”
‘Ì‹È
Íµ‡∆/AB ¡◊√Â : ¡≈Ó ¡≈ÁÓ∆
Í≈‡∆ ˘ ‘ Ø‹ Íø‹≈Ï Á∂ ÒØ’ª ÚµÒØ∫
«ÓÒ «‘≈ Úµ‚≈ ‘∞ ø ◊ ≈≈ «Íø ‚ ‹Ø Û
«√øÿ Ú≈Ò≈ «Ú÷∂ ¡≈Ó ¡≈ÁÓ∆ Í≈‡∆
Á∂ ‘Ò’≈ «¬ø ⁄ ≈‹ Ò≈Ò‹∆Â «√ø ÿ
Ì∞µÒ Â∂ ¿∞È∑ª Á∆ ËÓ ÍÂÈ∆
√∞«øÁÍ≈Ò ’Ω Ì∞µÒ Á∆ ¡◊Ú≈¬∆
‘∂· √À∫’Û∂ Í«Ú≈ Ú≈«¬Â∆
Í≈‡∆¡ª ˘ ¡Ò«ÚÁ≈ ’«‘ ¡≈Ó
¡≈ÁÓ∆ Í≈‡∆ ⁄ Ù≈ÓÒ ‘Ø¬∂ Í«Ú≈ª
“⁄ ‘«‹ø Á  «√ø ÿ √≈Ï’≈ ÓÀ ∫ Ï,
‘‹∆Â «√ø ÿ √≈Ï’≈ ÓÀ ∫ Ï, √Ø ‘ Ò
«√ø ÿ , ‹∞ ◊ ≈‹ «√ø ÿ , Ó∞ ÷ Â≈ «√ø ÿ ,
√∞÷Á∂Ú «√øÿ, ¡ÚÂ≈ «√øÿ, ‘Ì‹È
«√øÿ, ’ÙÓ∆ «√øÿ, ‘«‹øÁ «√øÿ,
’∞ÒÚøÂ «√øÿ, ◊∞Ó∆Â «√øÿ
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¡ÈÓØÒ «¬ß‚∆¡≈ «ÒÓ«‡‚
√∆¡≈¬∆¡ÀÈ:
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ÎØÈ:
ÚÀÏ√≈«¬‡ :
¬∆Ó∂Ò:
«ÓÂ∆ C@ ‹±È, B@BA È±ß ıÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ ¡‰ÍÛÂ≈Ò∂ √‡À∫‚¡ÒØÈ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ √≈

(πÍ¬∂ Òæ÷ª ”⁄, ¬∆Í∆¡À√ ÂØ∫ Ï◊À)

«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@BA
(¡‰ÍÛÂ≈Ò∂)

Ú∂Ú∂

«ÂÓ≈‘∆
÷≈ÂÓ≈
CA.C.B@BA
(¡‰ÍÛÂ≈Ò∂)

«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@B@
(¡‰ÍÛÂ≈Ò∂)

√≈Ò
÷≈ÂÓ≈
CA.C.B@BA
(ÍÛÂ≈Ò∂)

’≈ØÏ≈ ÂØ∫ ’πæÒ ¡≈ÓÁÈ (ÙπË)

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Í«‘Òª (Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª
ÂØ∫ Ï≈¡Á)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Ï≈¡Á (Ú≈Ë± ¡Â/‹ª ¡√Ë≈È ÓæÁª
ÂØ∫ Ï≈¡Á)
’πÒ
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Â∂ ‘Ø «Ú¡≈Í’ ¡≈ÓÁÈ (‡À’√ ÂØ∫ Ï≈¡Á))
√πÈ∆Â∆ Ù∂¡ Í±ß‹∆ ( Ìπ◊Â≈È ’∆Â∆)
≈÷Ú∂∫ (ÓπÒª’‰ ≈÷Ú∂∫ ÂØ∫ Ï◊À) «‹Ú∂∫ «’ «Í¤Ò∂ √≈Ò Á∆ ÍÛÂ≈Ò∆¡≈ Ï∂ÒÀ∫√
√∆‡ ”⁄ Á√≈¬∂ ‘È)
ÍzÂ∆ Ù∂¡ ¡≈ÓÁÈ (π. A@/- ‘∂’) (⁄¶Â ¡Â∂ ◊À ⁄¶Â ’≈ØÏ≈ Ò¬∆)
A. Óπæ„Ò∆ :
B. «‚Ò±«‡‚ :
ÈØ‡ : ¿. ¿πÍØ’Â ¡ß’Û∂ √∂Ï∆ («Ò√«‡ß◊ ˙ÏÒ∆◊∂ÙÈ ¡À∫‚ «‚√’ÒØ˜ «’π¡≈ÓÀ∫‡√) À◊Ò
± Ù
∂ È B@AE Á∂ À◊Ò
± Ù
∂ È CC Â«‘Â √‡≈’ ¡À’√⁄À∫‹ «Ú÷∂ «ÓÂ∆ C@ ‹±È B@BA
˘ ÷ÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ √≈ ‘ÈÕ «ÂÓ≈‘∆ ¡Â∂ √≈Ò ÷≈ÂÓ≈ Á∂ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ Í±≈ Ú∂Ú≈ √‡≈’ ¡À’√⁄∂∫‹ Á∆ ÚÀÏ√≈«¬‡ www.bseindia.com
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Ò¬∆ ¡Â∂ ÚÒØ∫ ¡ÈÓØÒ «¬ß‚∆¡≈ «ÒÓ«‡‚
√‘∆/«Ú‹À ’πÓ≈
ÓÀÈ∂«‹ß◊ ‚≈«¬À’‡ ¡Â∂ √∆¡À‚˙
‚∆¡≈¬∆¡ÀÈ:@@EGDI@@

«ÓÂ∆ : AB ¡◊√Â, B@BA
√Ê≈È : ´«Ë¡≈‰≈

(π Í ¬∂ Òæ ÷ ª ”⁄ «√Ú≈¬∂ √π È ∆Â∆ Ù∂ ¡  ‚À ‡ ≈ ÂØ ∫ )

¡≈Ó ‹È √≈Ë≈È ¡Â∂ √≈∂ √Ïß«Ë¡ª ˘ «¬‘ ÈØ«‡√ «ÁæÂ≈

√ππ√≈«¬‡∆ «ÒÓ., √À’‡ DI-‚∆, ⁄ß‚∆◊Û∑ √∆z ÚÈ∆Ù ÷øÈ≈
ÍπæÂ √z∆ √±‹ ⁄ßÁ ÷øÈ≈ Á∂ Èª ÂÏÁ∆Ò ‘Ø«¬¡≈ √∆Õ ‘π‰,
√z∆ÓÂ∆ Ì≈ÚÈ≈ ÍÂÈ∆ √z∆ ¡‹À ’πÓ≈ ¡Â∂ √∆z ¡‹À ’πÓ≈
¬∂, ⁄ß‚∆◊Û∑ È∂ ¡≈Í‰∂ ¡≈Í ˘ ÓÀ∫Ï ¡≈Î √π√≈«¬‡∆ Ú‹Ø∫
È≈Ó‹Á◊∆ Ò¬∆ ¡ÀÈ˙√∆ ‹≈∆ ’∆Â∂ ‹≈‰ √ÏßË∆ Ï∂ÈÂ∆
’∆Â∆ ˛ Âª ‹Ø ¿π‘ ’≈˘È ÓπÂ≈Ï’ «‘æ√≈/ÎÒÀ‡ Èß CCHI
Á∂ ‡≈¬∆‡Ò, ‘æ’ ‹ª «ÁÒ⁄√Í∆ Á∆ ¡≈Í‰∂ Èª ÂÏÁ∆Ò∆ Ò¬∆
√Ï-«‹√‡≈, Ô±‡∆, ⁄ß‚∆◊Û∑ Á∂ ÁÎÂ «Ú’∆ ‚∆‚ Ï‰≈
¡Â∂ «‹√‡ ’Ú≈ √’‰Õ ‹∂’ «’√∂ ˘ ÎÒÀ‡ Èß CCHI
Á∂ ‡≈¬∆‡Ò, ‘æ’ ‹ª «ÁÒ⁄√Í∆ Á∆ «ÏÈÀ’≈ª Á∂ Íæ÷ «Ú⁄
ÂÏÁ∆Ò∆ √Ïß Ë ∆ «¬Â≈‹ ‘À Âª ¿π ‘ ¡≈Í‰≈ «¬Â≈‹
¡À ◊ ‹∆’π « ‡Ú ÓÀ « ‹√‡∂ ‡ ‹ª ÈØ ‡ ∆ ÍÏ«Ò’ ÂØ ∫ Â√Á∆’
‘ÒÎÈ≈Ó∂ Á∂ ±Í «Ú⁄ ¿πÍØ’Â ‹≈«¬Á≈Á Á∂ ‡≈¬∆‡Ò, ‘æ’
‹ª «ÁÒ⁄√Í∆ √ÏßË∆ Á≈¡Ú∂ Á∂ √‘∆ ‘Ø‰ Á∆ «‹ßÓ∂Ú≈∆ ÒÀ∫Á∂
‘Ø¬∂ «Ò÷Â∆ ÂΩ ”Â∂ «ÈÓÈ‘Â≈÷∆ ˘ «¬√ ÈØ«‡√ Á∂ Íz’≈ÙÈ
ÂØ∫ C@ «ÁÈª Á∂ ¡ßÁ Ì∂‹ √’Á≈ ˛Õ

ÍzË≈È

√Ê≈È : ¡À√.¬∂.¡À√. È◊
«ÓÂ∆ : AB ¡◊√Â, B@BA

Ò¬∆ ¡Â∂ ÚæÒØ∫ ÏØ‚ ¡≈¯ ‚≈«¬À’‡
(‹∂.¡À√. Ì≈‡∆¡≈)
√∆¡ÀÎ˙

(È∆Ò∆Ó≈), ¡≈¬∆¬∂¡À√
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˙ÏÒ∆◊∂ÙÈ ¡À∫‚ «‚√’ÒØ‹ «’Ú≈«¬ÓÀ∫‡) À◊Ò
» Ù
∂ È B@AE Á∂ À◊Ò
» Ù
∂ È CC Â«‘Â √‡≈’ ¡À’√⁄∂∫‹ ”Â∂ ÁÙ≈¬∂ ◊¬∂ ‘ÈÕ ¡‰ÍÛÂ≈Ò∂ «ÂÓ≈‘∆
«ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ Í»≈ Ú∂Ú≈ √‡≈’ ¡À’√⁄∂∫‹ Á∆ ÚÀÏ√≈¬∆‡ ‹Ø «’ www.bseindia.com (√«’¿π«‡∆ ’Ø‚ : E@@CDF) ¡Â∂ ’≥ÍÈ∆ Á∆ ÚÀÏ√≈¬∆‡
‹Ø «’ www.puncom.com Á∂ «¶’ http://www.puncom.com/?id=82 ”Â∂ ¿πÍÒæÏË ‘ÈÕ

(πÍ¬∂ Òæ÷ª ”⁄ ÍzÂ∆ Ù∂¡ ˘ ¤æ‚ ’∂)

’ßÈ√ØÒ∆‚∂«‡‚

√‡À∫‚¡ÒØÈ
«ÂÓ≈‘∆ ÷≈ÂÓ≈

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Í«‘Òª
(Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)

ÒÛ∆
Èß.

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Ï≈¡Á
(Ú≈Ë± ¡Â/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)

Ú∂Ú∂

‹±È
C@, B@BA

Ó≈⁄
CA, B@BA

‹±È
C@, B@B@

«ÚæÂ∆ √≈Ò ÷≈ÂÓ≈
Ó≈⁄
CA, B@BA

¡‰ÍÛÂ≈Ò∂

¡‰ÍÛÂ≈Ò∂

ÍÛÂ≈Ò∂

ÍÛÂ≈Ò∂

«ÂÓ≈‘∆ ÷≈ÂÓ≈
‹±È
C@, B@BA

Ó≈⁄
CA, B@BA

‹±È
C@, B@B@

«ÚæÂ∆ √≈Ò ÷≈ÂÓ≈
Ó≈⁄
CA, B@BA

¡‰ÍÛÂ≈Ò∂

¡‰ÍÛÂ≈Ò∂

ÍÛÂ≈Ò∂

ÍÛÂ≈Ò∂

’≈ØÏ≈ ÂØ∫ ’πæÒ ¡≈ÓÁÈ

’πÒ
æ «Ú¡≈Í’ ¡≈ÓÁÈ √Ó∂∫ Ò¬∆ (Ù≈ÓÒ Ò≈Ì/
(‘≈È∆)) √Ó∂∫ Ò¬∆ (‡À’√ ÂØ∫ Ï≈¡Á) Â∂ ‘Ø
«Ú¡≈Í’ ¡≈ÓÁÈ (‡À’√ ÂØ∫ Ï≈¡Á))

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ (‡À’√, Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Í«‘Òª)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Í«‘Òª (Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª
ÂØ∫ Ï≈¡Á)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ Ò◊≈Â≈ ’≈ØÏ≈ Á∂ ‡À’√ ÂØ∫ Ï≈¡Á (Ú≈Ë± ¡Â∂/
‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡πæ‡Ú∂∫ ’≈ØÏ≈ Á∂ ‡À’√ ÂØ∫ Ï≈¡Á (Ú≈Ë± ¡Â∂/
‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)
’πÒ
æ «Ú¡≈Í’ ¡≈ÓÁÈ √Ó∂∫ Ò¬∆ (Ù≈ÓÒ Ò≈Ì/(‘≈È∆)) √Ó∂∫ Ò¬∆ (‡À’√ ÂØ∫ Ï≈¡Á)

√πÈ∆Â∆ Ù∂¡ Í±ß‹∆ ( Ìπ◊Â≈È ’∆Â∆)
Íz Â ∆ Ù∂ ¡  ¡≈ÓÁÈ (π . A@/- ‘∂ ’ )
(Ò◊≈Â ¡Â∂ π’Ú∂∫ ’≈ØÏ≈ Ò¬∆)
A. Óπæ„Ò∆ :
B. «‚Ò±«‡‚ :

ÈØ ‡ :
A. «ÓÂ∆ C@ ‹±È B@BA ˘ ÷ÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ ¿πÍØ’Â «ÚæÂ∆ ÈÂ∆‹∂ ‹Ø ’ßÍÈ∆ Á∂ √‡∂¸∆ ¡≈‚∆‡ª Á∆
«ÒÓ«‡‚ ∆«Ú¿± Á≈ «ÚÙ≈ ‘È, ‹Ø «’ √∂Ï∆ («Ò√«‡ß◊ ˙ÏÒ∆◊∂ÙÈ ¡À∫‚ «‚√’ÒØ˜ «’π¡≈ÓÀ∫‡√) À◊Ò
± Ù
∂ È B@AE
Á∂ À◊Ò
± Ù
∂ È CC Á∂ √ÏßË «Ú⁄ «ÓÂ∆ A@ ¡◊√Â B@BA ˘ ‘Ø¬∆ Ó∆«‡ß◊ «Ú÷∂ ¡≈‚∆‡ ’Ó∂‡∆ Áπ¡≈≈ ∆«Ú¿± ’∆Â∂
◊¬∂ ¡Â∂ «ÓÂ∆ AA ¡◊√Â B@BA ˘ ‘Ø¬∆ Ó∆«‡ß◊ «Ú÷∂ ÏØ‚ ¡≈Î ‚≈«¬À‡ª Áπ¡≈≈ Óß‹± ’∆Â∂ ◊¬∂Õ
B. ¿πÍØ’Â ¡ß’Û∂ √∂Ï∆ («Ò√«‡ß◊ ˙ÏÒ∆◊∂ÙÈ ¡À∫‚ «‚√’ÒØ˜ «’π¡≈ÓÀ∫‡√) À◊±Ò∂ÙÈ B@AE Á∂ À◊±Ò∂ÙÈ
CC Â«‘Â √‡≈’ ¡À’√⁄∂∫‹ «Ú÷∂ ÁÙ≈¬∂ ◊¬∂ «ÂÓ≈‘∆ ’È√ØÒ∂«‡‚ ¡‰ÍÛÂ≈Ò∂ «ÚÂ∆ ÈÂ∆«‹¡ª Á≈ √≈
‘ÈÕ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ Í±≈ Ú∂Ú≈ √‡≈’ ¡’√∂‹ Á∆ ÚÀÏ√≈¬∆‡ www.bseindia.com ¡Â∂ ’ßÍÈ∆
Á∆ ÚÀÏ√≈«¬‡ www.psailpatran.com ”Â∂ ¿πÍÒæÏË ‘ÈÕ
C «ÓÂ∆ C@ ‹±È B@BA ˘ ÷ÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ ¡‰ÍÛÂ≈Ò∂ √‡À∫‚¡ÒØÈ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ √≈ ‘∂·
ÓπÂ≈Ï’ ˛ :
(πÍ¬∂ Òæ÷ª ”⁄)
«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@BA

«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@B@

«ÂÓ≈‘∆
÷≈ÂÓ≈
CA.C.B@BA

√≈Ò
÷≈ÂÓ≈
CA.C.B@BA

¡‰ÍÛÂ≈Ò∂

¡‰ÍÛÂ≈Ò∂

¡‰ÍÛÂ≈Ò∂

ÍÛÂ≈Ò∂

’≈ØÏ≈ ÂØ∫ ’πæÒ ¡≈ÓÁÈ
Ò≈Ì ‡À’√ ÂØ∫ Í«‘Òª Ò◊≈Â≈ ’≈ØÏ≈
Ò¬∆
Ò≈Ì ‡À’√ ÂØ∫ Ï≈¡Á Ò◊≈Â≈ ’≈ØÏ≈
Ò¬∆
Ò≈Ì/(‘≈È∆) ‡πæ‡Ú∂∫
’≈ØÏ≈ ÂØ∫
‘Ø «Ú¡≈Í’ ¡≈ÓÁÈ
’πæÒ «Ú¡≈Í’ ¡≈ÓÁÈ

√Ê≈È : ◊π±◊z≈Ó
«ÓÂ∆: AA.H.B@BA

ÍzÂ∆ Ù∂¡ ¡≈ÓÁÈ (π. A@/- ‘∂’) (Ò◊≈Â ¡Â∂ π’Ú∂∫ ’≈ØÏ≈ Ò¬∆)
¿. Óπæ„Ò∆ :
¡. «‚Ò±«‡‚ :

«ÓÂ∆ C@ ‹±È, B@BA È±ß ıÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ √‡À∫‚¡ÒØÈ ¡Â∂ ’ßÈ√ØÒ∆‚∂«‡‚ «ÚæÂ∆ ÈÂ∆‹∂

’≈ØÏ≈ ÂØ∫ ’πæÒ ¡≈ÓÁÈ (ÙπË)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ (‡À’√, Ú≈Ë±
¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Í«‘Òª)

Ú∂Ú∂

«ÂÓ≈‘∆ ÷≈ÂÓ≈
(¡‰ÍÛÂ≈Ò∂)

√∆¡≈¬∆¡ÀÈ L70109PB2019PLC049331
«‹. Á¯Â: ‘∂·Ò∆ Óß«˜Ò, Í∆‚∆¡À√ ÏÒ≈’, ¡ßÏ≈Ò≈-⁄ß‚∆◊Û∑ ‘≈¬∆Ú∂¡, Ò≈ÒÛ±, Íø‹≈Ï AD@E@A
‡∂Ò∆ÎØÈ: +IA-AA-DCFCI@@@, ÎÀ’√. +IA-AA-DCFCI@AE
ÚÀÏ√≈«¬‡: www.ravinderheights.com ¬∆Ó∂Ò info@ravinderheights.com

(πÍ¬∂ Òæ÷ª ”⁄)

ÍÛÂ≈Ò∂

(ÍÛÂ≈Ò∂)

«ÚßÁ ‘≈¬∆‡˜ «ÒÓ«‡‚

«‹. Á¯Â : ‹≈÷Ò Ø‚,
Í≈ÂÛª, «˜Ò∑≈ Í«‡¡≈Ò≈ Íø‹≈Ï-ADG@@A, ÎØÈ:
¬∆Ó∂Ò:
«ÓÂ∆ C@ ‹±È, B@BA È±ß ıÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ ¡‰ÍÛÂ≈Ò∂ ’ßÈ√ØÒ∆‚∂«‡‚ «ÚæÂ∆ ÈÂ∆«‹¡ª Á∆ √‡∂‡ÓÀ∫‡
√≈Ò
÷≈ÂÓ≈
CA.C.B@BA

(π. Òæ÷ª ”⁄)

√≈Ò ÷≈ÂÓ≈

≈÷Ú∂∫ (ÓπÒª’‰ ≈÷Ú∂∫ ÂØ∫ «ÏÈ∑ª) «‹Ú∂∫ «’ «Í¤Ò∂ √≈Ò Á∆ ÍÛÂ≈Ò∆¡≈ ÏÒÀ∫√ Ù∆‡ «Ú⁄ ÁÙ≈¬∂ ◊¬∂

ÚÀÏ√≈¬∆‡:

¡‰ÍÛÂ≈Ò∂

Ú∂Ú∂

’πÒ
æ «Ú¡≈Í’ ¡≈ÓÁÈ √Ó∂∫ Ò¬∆ (Ù≈ÓÒ Ò≈Ì/(‘≈È∆)) √Ó∂∫ Ò¬∆ (‡À’√ ÂØ∫ Ï≈¡Á)
Â∂ ‘Ø «Ú¡≈Í’ ¡≈ÓÁÈ (‡À’√ ÂØ∫ Ï≈¡Á))
√πÈ∆Â∆ Ù∂¡ Í±ß‹∆ (Î∂‹ ÚÀÒÔ± πÍ¬∂ A@/-)

Ò¬∆ ’π¡≈È‡Ó Í∂Í˜ «ÒÓ‡∂‚
‹◊∂Ù ’πÓ≈ ÷∂Â≈È
⁄∂¡ÓÀÈ

¡‰ÍÛÂ≈Ò∂

‹∂’ «’√∂ ˘ «‘æ√/∂ ÎÒÀ‡ Á∆ ÂÏÁ∆Ò∆ √ÏßË∆ «¬Â≈˜
˛ Âª ¿π‘ ¡≈Í‰≈ «¬Â≈‹ «Ò÷Â∆ ÂΩ ”Â∂ «¬√
Íz’≈ÙÈ ÂØ∫ C@ «ÁÈª Á∂ ¡ßÁ «ÈÓÈ ‘√Â≈ı∆ √ÈÓπ÷
æ
Á√Â≈Ú∂˜∆ √Ï±Âª Á∂ È≈Ò Á‹ ’Ú≈ √’Á≈ ˛Õ
‘∆Ù ÷øÈ≈,
‹ÈÒ √’æÂ, IHGGB-DGC@E

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ (‡À’√, Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Í«‘Òª)
ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Í«‘Òª (Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)

√Ê≈È : ⁄ß‚∆◊Û∑
«ÓÂ∆ : AB ¡◊√Â, B@BA

¡‰ÍÛÂ≈Ò∂

ÂÏÁ∆Ò∆ ¡√Ò ¡ÀÒ≈‡∆
Á≈ ÓØ‚
Á≈ Èª

’≈ØÏ≈ ÂØ∫ ’πæÒ ¡≈ÓÁÈ

Á∆ ÚÀÏ√≈«¬‡ www.bseindia.com & www.nseindia.com ¡Â∂ ’ßÍÈ∆ Á∆ ÚÀÏ√≈¬∆‡ www.kuantumpapers.com ”Â∂ ¿πÍÒæÏË ˛Õ

«ÂÓ≈‘∆
÷≈ÂÓ≈
CA.C.B@BA

‡ª√Î∆
Á≈ Èª

ABE@ √z∆ ≈‹È √∂·∆ ÍπæÂ √z∆ Í«Ú≈’ √∆z «¬ßÁ‹∆Â
’À‡ ¬∂ «ÂÒ’ ≈‹ √∂·∆ ¡Â∂ ÂÏÁ∆Ò∆ ⁄≈ÚÒ≈ ÍπæÂ
‘∂·Ò∆ «Ó√. ¡ÈÈÔ≈ √∂ · ∆
√z ∆ ◊π  Ï÷Ù
Óß«‹Ò ÍπæÂ∆ √∆z ≈‹È √∂·∆
≈¬∂

ÙπæË Ò≈Ì/(‘≈È∆) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Ï≈¡Á (Ú≈Ë± ¡Â∂/‹ª ¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)

C@ ‹±È B@BA ˘ ÷ÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ √≈ ‘ÈÕ «ÂÓ≈‘∆ ¡Â∂ √≈Ò ÷≈ÂÓ≈ Á∂ «ÚæÂ∆ ÈÂ∆«‹¡ª Á≈ Í±≈ Ú∂Ú≈ √‡≈’ ¡À’√⁄∂∫‹

«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@B@

√z∆ÓÂ∆
¿πÓ∆Ò≈
√∂·∆ ÍÂÈ∆
√∆z «ÂÒ’
≈‹ √∂·∆

(¡‰ÍÛÂ≈Ò∂)

ÈØ‡ : ¿πÍØ’Â ¡ß’Û∂ √∂Ï∆ («Ò√«‡ß◊ ˙ÏÒ∆◊∂ÙÈ ¡À∫‚ «‚√’ÒØ˜ «’π¡≈ÓÀ∫‡√) À◊Ò
± Ù
∂ È B@AE Á∂ À◊Ò
± Ù
∂ È CC Â«‘Â √‡≈’ ¡À’√⁄À∫‹ «Ú÷∂ «ÓÂ∆

«ÂÓ≈‘∆
÷≈ÂÓ≈
C@.F.B@BA

‡ª√Î/Ú∂⁄‰ ÎÒÀ‡ Èß
Ú≈Ò∂ Á≈ Èª

ÂÏÁ∆Ò∆ ¡√Ò
Á≈ ÓØ‚ ¡ÀÒ≈‡∆ Á≈
Èª
ÓΩÂ Á∂
√z∆
¡≈Ë≈ ‹◊Á∆Ù
”Â∂
Ò≈Ò ÍπæÂ
√∂Ú≈ ≈Ó

(«ÓÂ∆ AB ¡◊√Â, B@BA ˘ ‘Ø¬∆ Ó∆«‡ß◊ «Ú÷∂ ÏØ‚ Áπ¡≈≈ «’≈‚ «Ú⁄ Ò¬∂ ◊¬∂)
«ÂÓ≈‘∆ ÷≈ÂÓ≈

ÒÛ∆
Èß.

√∆¡≈¬∆¡ÀÈ:

Ú∂Ú∂

‡ª√Î/Ú∂⁄‰ Ú≈Ò∂/ ÎÒÀ‡ Èß ‡ª√Î∆/
ÈØ«ÓÈ∆ Á≈
«ÓzÂ’ Á≈ Èª
Èª
√Ú. √z ∆ ‹◊Á∆Ù AECB ’À‡ √z∆ ≈‹∂Ù ’πÓ≈
Ò≈Ò Íπ æ Â  √∂ Ú ≈ Ï∆ ‘∂·Ò∆ ÍπæÂ √Ú. √z∆
≈Ó (ÓΩ Â «ÓÂ∆ : Óß«‹Ò, ‹◊Á∆Ù Ò≈Ò
√À’‡ E@
BH.A@.B@AE)
(ÍπæÂ)

Íø‹≈Ï ’«Ó¿±È∆’∂ÙÈ‹ «ÒÓ«‡‚

«Í’≈‚Ò∆ Ù»◊ ¡Â∂ ¡Ò≈¬∆‚ «¬ß‚√‡∆˜ «ÒÓ«‡‚

ÒÛ∆
Èß.

ÍÏ«Ò’ ÈØ«‡√
‹È √Ë≈È ˘ √±«⁄Â ’∆Â≈ ‹ªÁ≈ ˛ «’ ‘∂·
Á√≈¬∂ «ÏÈÀ’≈ È∂ ÓÀ∫Ï Á∂ «‘æ√∂/ÎÒÀ‡ Á∆
ÓÒ’∆¡Â/ÓÀ∫Ï«ÙÍ Á∆ ÂÏÁ∆Ò∆ ¡Â∂ √Ï’ÈÚÀ∫√ ‚∆‚/«Ú’∆ ‚∆‚/Í«Ú≈’ ÂÏÁ∆Ò∆
‚∆‚ Á∆ «‹√‡∂ÙÈ ¡≈Í‰∂ ‘∂· Á√≈¬∂ Èª ’È
Ò¬∆ ⁄ß‚∆◊Û∑ ÍzÙ≈√È ÚæÒ∫Ø ‹≈∆ ÈØ‡∆«Î’∂ÙÈ Èß.
CA/A/DEB-Ô±‡∆¡À¯¡≈¬∆ (D)-B@AH/BA@E@
«ÓÂ∆ AD.AA.B@AH, Â«‘Â «ÏÈÀ ’∆Â≈ ˛Õ

«‹. Á¯Â : Ï∆-IA, Î∂√ H, «¬ß‚√‡∆¡Ò ¬∂∆¡≈, ¡À√¬∂¡À√ È◊, (ÓØ‘≈Ò∆)-AF@@GA
(√∆¡≈¬∆¡ÀÈ: L32202PB1981SGC004616) (ÚÀÏ√≈¬∆‡: www.puncom.com)

√πÈ∆Â∆ Ù∂¡ Í»ß‹∆
≈÷Ú∂∫ (ÓπÒª’‰ ≈÷Ú∂∫ ÂØ∫ Ï◊À) «‹Ú∂∫ «’ «Í¤Ò∂ √≈Ò Á∆ ÍÛÂ≈Ò∆¡≈ Ï∂Ò∫À√
√∆‡ ”⁄ Á√≈¬∂ ‘È)
ÍzÂ∆ Ù∂¡ ¡≈ÓÁÈ (π. A@/- ‘∂’) ⁄≈ÒÂ ¡Â∂ ˆÀ ⁄≈ÒÂ ’≈ØÏ≈ Ò¬∆)
(√≈Ò≈È≈ È‘∆∫)
Óπæ„Ò∂ ¡Â∂ «‚¨π«‡‚

ÍπæÂ √z∆ «Ù¡≈Ó Ò≈Ò Ú≈√∆ Ó’≈È Èß DFG, √À’‡ CB-

Á ÍzØ◊À«√Ú ’Ø¡≈Í. ‘≈¿±√
«ÏÒ«‚ß◊ Í«‘Ò∆ √π√≈«¬‡∆ «ÒÓ.
ÍÒ≈‡ Èß. B, √À’‡ E@-Ï∆, ⁄ß‚∆◊Û∑

ÍÏ«Ò’ ÈØ«‡√
‹È √Ë≈È ˘ √±«⁄Â ’∆Â≈ ‹ªÁ≈ ˛ «’ ‘∂·
Á√≈¬∂ «ÏÈÀ’≈ È∂ ÓÀ∫Ï Á∂ «‘æ√∂/ÎÒÀ‡ Á∆
ÓÒ’∆¡Â/ÓÀ∫Ï«ÙÍ Á∆ ÂÏÁ∆Ò∆ ¡Â∂ √Ï’ÈÚÀ∫√ ‚∆‚/«Ú’∆ ‚∆‚/Í«Ú≈’ ÂÏÁ∆Ò∆
‚∆‚ Á∆ «‹√‡∂ÙÈ ¡≈Í‰∂ ‘∂· Á√≈¬∂ Èª ’È
Ò¬∆ ⁄ß‚∆◊Û∑ ÍzÙ≈√È ÚæÒ∫Ø ‹≈∆ ÈØ‡∆«Î’∂ÙÈ Èß.
CA/A/DEB-Ô±‡∆¡À¯¡≈¬∆ (D)-B@AH/BA@E@
«ÓÂ∆ AD.AA.B@AH, Â«‘Â «ÏÈÀ ’∆Â≈ ˛Õ

«ÓÂ∆ C@ ‹±È, B@BA ˘ ıÂÓ ‘Ø¬∆ «ÂÓ≈‘∆ Á∂ ¡‰ÍÛÂ≈Ò∂ «ÚæÂ∆ ÈÂ∆‹∂

ÙπæË Ò≈Ì/(ÿ≈‡≈) √Ó∂∫ Ò¬∆ ‡À’√ ÂØ∫ Ï≈¡Á (Ú≈Ë± ¡Â∂/‹ª
¡√Ë≈È ÓæÁª ÂØ∫ Ï≈¡Á)
’πÒ «Ú¡≈Í’ ¡≈ÓÁÈ √Ó∂∫ Ò¬∆ («‹√ «Ú⁄ Ù≈ÓÒ Ò≈Ì/(‘≈È∆)
√Ó∂∫ Ò¬∆ (‡À’√ ÂØ∫ Ï≈¡Á) ¡Â∂ ‘Ø «Ú¡≈Í’ ¡≈ÓÁÈ (‡À’√ ÂØ∫ Ï≈¡Á))
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«√ø ÿ Ú≈√∆ Ú≈‚ Èø : H ÿÈΩ 
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¡≈Í‰∂ ÒÛ’∂ ◊∞√È «√øÿ ‹Ø Ó∂∂
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È≈Ì≈ «‹Ò∑ ≈ Í«‡¡≈Ò≈ È∂ ¡≈Í‰≈
È≈Ó ÏÁÒ ’∂ ◊∆Ó≈ æ÷ «Ò¡≈ ‘ÀÕ
r ÓÀ∫, ÍÚÈ ’∞Ó≈ Í∞µÂ √Ø‘‰ Ò≈Ò
‹ØÙ∆ Ú≈√∆ Ó’≈È Èø EI, «È¿± Ò≈Ò
Ï≈◊ ’ÒØÈ∆, Í«‡¡≈Ò≈ È∂ ¡≈Í‰≈ Èª
ÍÚÈ ’∞Ó≈ ÂØ∫ ÏÁÒ ’∂ ÍÚÈ ’∞Ó≈
‹ØÙ∆ µ÷ «Ò¡≈ ‘ÀÕ
r ÓÀ∫, √∞ÓÈ ÙÓ≈ ÍÂÈ∆ ÍÚÈ ’∞Ó≈
‹ØÙ∆ Ú≈√∆ Ó’≈È Èø EI, «È¿± Ò≈Ò
Ï≈◊ ’ÒØÈ∆, Í«‡¡≈Ò≈ È∂ ¡≈Í‰≈ Èª
√∞ÓÈ √Ó≈ ÂØ∫ ÏÁÒ ’∂ √∞ÓÈ ‹ØÙ∆
µ÷ «Ò¡≈ ‘ÀÕ
r ÓÀ∫, ÈÚ√ø ◊ ∆Â «√ø ÿ Í∞ µ Â
◊∞  Ï÷«ÙÁ «√ø ÿ Ú≈√∆ Ó’≈È Èø
FIF, ◊Ò∆ Èø C, ‰‹∆Â È◊
Í«‡¡≈Ò≈ È∂ ¡≈Í‰∆ ÒÛ’∆ Á≈ Èª
ÈÚ«’È ’Ω ÂØ∫ ÏÁÒ Â∂ ‹Í∆Â
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r I, Manmeen kaur alias
Kinny D/o Jagdish Singh R/o
VPO
Kalanaur
Distt.
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Manmeen Kaur.
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