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QUICK TAKE: GODREJ PROPERTIES GAINS ON GROWTH PROSPECTS

The Godre| Praperties stocl is up 12 per cent

y since the start of the month on expectations of
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Jower premiumsilevies in the Mumbai market,
purchase of aland parcel inthe high growth
Bengaluru market and consolidation gainsin

PSBs may drop ‘value-trap’ badge

Retail investors, however, should await a consistent improvement in operational metrics, say analysts

HAMSINI KARTHIK
Mumbai, 13 December

hen Canara  Bank
annotinced its qualified
institutional placement

(QIP) at 2103.5 apiece last week,
critics questioned if a public sec-
tor bank (PSB) can go to the mar-
ket by itself. After all, direct mar-
kel equity sourcing has just been
aspirational for a long time and
turning to the government for
recapitalisation is an easier
option for PSBs. But Canara
Bank’s successful fundraising has
made heads turn. From 394 a
share a month ago to a little
of €125 now, the stock has sur-
prised investors.

It’s also a good sign as Punjab
National Bank (PNB) is preparing
o raise 7,000 crore this week;
there is roughly another ¥14,000
crore of fundraising by PSBs in the
pipeline. Reports suggest state-
owned banks have lapped up
40,000 ctore, so far, using both
bonds and equity instruments.
“There is so much money in the
market that irrespective of val-
uations, money is chasing all
stocks,” says Siddharth Purohit of
SMC Capital

The question, though, is
whether there will be a percep-
tional change for PSB stocks. As
Purohit puts it, banks which dem-
onstrate their capabilities to raise
capital in this round will see a val-

them to go to the market next
time. For another, priced at 0.3-
0.5x FY21 book, Sridhar Sivaram,
investment director, Enam
Holdings, feels these are deep-dis-
count stocks. “Investors should
look at them purely from a
deep-value stocks perspective and
not as growth stocks,” he explains,
Some fundamental improvements
in the performance of PSBs
over the past years also suppott
his rationale.

The provision coverage ratio
upwards of 75 per cent for most
PSBs indicates that much of the
legacy issues are adequately taken
care of. With large accounts —
such as Bhushan Power and
Dewan Housing Finance — near-
ing the final stages of resolution,
earnings upside may be on the
cards. Flowever, banks may likely
utilise these loan writebacks to
shore up provision coverage
against the pandemic-induced
asset quality disturbance.

What also shields PSBs is that
in the last four years, they have
been extremely cagey over big-
ticket lending and increasing their
exposure to the infrastructure seg-
ment. This, by default, has tilted
their loan books in favour of gran-
ular retail loans, While there is
growing unease in the retail seg-
ment, the good part is that PSBs
have set their focus on secured
loans — mainly home and vehicle
loans. whereas for private lenders
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Priceas Pricechange%
onDec-11 1-month March year-to-
i_ lows date
State Bank ofindia 2.3 16.1 494 -18.6
punjab National Bank  40.2 381 133 -37.2
Union Bank of India 33.0 327 28.5 -39.7
Canara Bank 123.8 31.8 62.3 ~43.9
Bank of Baroda 65.7 39.6 2.8 -35.4
Bankof India 513 25,2 60.2 -21.3
Indian Bank 857 3.7 882  -15.

Source: Exchanges

growth drivers. Faster transmis-
sion of falling interest rates may
have also placed PSBs attractively
from a customer perspective,
especially on the retail loan
enquities front, Ashish Singhal,

Credit Information Company of
India, says: “Loan enquiries for
PSBs are above pre-Covid levels,
while that of private banks is just
about catching up”.

Nonetheless, PSBs may not
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growth front. Purohit expects 7-8
per cent loan growth for state-
owned banks, while Sridhar is a bit
more optimistic at 10 per cent.
There is also the issue that
credit underwriting practices have

ison with their private players.
“Structurally, nothing may have
changed,” says Sridhar, though he
believes with FY21 likely to be
another year of elevatec provision-
ing costs, normalisation could be
on the cards next financial year.
From the current credit cost
estimates of 2-2.5 per cent, PSBs
are confident that the number
will come down to 1-1.5 per cent
inFY22,

So, how should
approach PSBs?

“After every major rally in PSB
stocks, it seems as though they are
poised for better days and then
reality sets in,” explains Purohit.
While this time downside risk to
their balance sheets appears
capped, he affirms PSBs stocks are
best suited for institutional inves-
tors. Retail investors should wait
to see the normalisation play out
before turning positive on these
stocks, even at the cost of missing
outon therally.

Uncertainties around the
behaviour of moratorium book
and the outcome of the Supreme
Court’s verdict on the interest
waiver case, apart from the ongo-
ing metrger integration processes,
are also overhangs. "While PSB
stocks aren't structural stories,
time will tell if they are mispriced
stocks or a value trap,” says
Sridhar. Therefore, while the out-
lookis incrementally positive, PSB
stocks are for those with a higher

investors

uation boost, making it easier for

unsecured portfolios remain the

MFs sold bluechip financials
during November surge

Equity mutual funds pruned their
holdings in several bluechip financial
companies, which saw sharp rally in
theirstock prices in November. Kotak
Mahindra Bank, t(ICi Bank, and HDFC
Banlk are among the stocks where MFs
sold aggressively. All these counters
witnessed aggressive buying for
foreign portfolio investors {FPls). Fund
managers were seen buying shares of

firms that underperformed the market

last month. Maruti Suzuki, HCL
Technologies, and (rompton Greaves
Consumer Electricals are among the
most-boughtstocks by MFsin
November. Theirshares ended flat
during the month. The Nifty50 gained
nearly 11 per cent in November, while
the Bank Nifty had rallied 24 per cent.
November saw the highest-ever

BLOW HOT AND COLD

MFsinvested in shares that
underperformed in November

' Amt Chg
) invested (%)
»Maruti Suzuki 7 1
mH(LTech 659 -2.4
u (rompton Greaves (ons 648 2

= DrReddy's labs 519 -1.2
s Federal Bank 334 24

Mote: Amtinvested figures are in ¥ ¢r

Amt Chg

divested (%)

s Kotak Bank -3,0146-'_ 23.3
wReliance Ind -2196 -6.1
wlCICl Bank 1,610 204

. wHDFC Bank 492 2.0
' mBajaj Finance -1,405 L84

Note: Amt divested figures areinTcr
Data for Hovember

inflows by FPIs at $8.1 billion, while
MFs pulled out around 4.2 billion
(330,800 crore) from domestic stocks.
They sold shares worth nearly ¥13,000
crore in10 companies, most of themin
thefinanciat sector. SAMIE MODAK

Source: Edelweiss

managing director,

Experian

lead the system on the overall

[ FUND PICK: DSP EQUITY FUND ]
Consistent multi-cap
outperformer

The DSP Equity Fund has
featured in the top 30 per-

along way to catch up in compar-

POINT-TO-POINT RETURNS asonpec2.20

appetite for risk.

benchmark as on December
2,2020.

Portfolio analysis

Over the past three years, the
fund has been diversified
across market caps while
maintaining a predominant
allocation to large-cap stocks.
The fund maintained an

centile of the multi-cap funds ®MFund (ategory # Benchmark Figuresin% average 66.7 per cent alloca-
category of CRISIL Mutual ~ E‘: tion to large-cap stocks.
Funds Ranking (CMFR) for @ o n @ Exposure to mid- and small-
geven  quarters  ended 5 = o 9 o cap stocks averaged 18.15 per
September 2020. The fund is {5 = 2= = = @ cent and 12.3 per cent, respec-
managed by Atul Bhole since o Bl ] f a g tively, during the period.

June 2016, The month-end
assets under management
(AUM) of the fund increased
to 3,819 crore in October
2020, from 2,498 crore in
November 2017.

The investment objective
of the scheme is to generate
long-term capital apprecia-
tion from a portfolio that is
substantially constituted of
equity securities and equity-
related securities of issuers
domiciled in India.
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Trailing returns

The fund has consistently
outperformed the bench-
mark (Nifty 500 TRI} and its
peers (funds ranked under
the multi-cap funds category
in September 2020 CMFR) in
all the trailing periods under

1-Year
Absolute

analysis. An investment of
210,000 in the fund on June
7,2007 (inception of the reg-
ular plan of the fund), would
have grown to ¥48,058 on
December 2, 2020, at an
annualised rate of 12.33 per
cent, as compared with the
category and the bench-
mark, which would have
grown to 42,009 (11,22 per
cent per annum or pa) and
236,480 (10.06 per cent pa),
respectively.
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Systematic investment
plan (SIP) is a disciplined
mode of investing offered by
murual funds through which
one can invest a certain
amount at regular intervals.
A monthly investment of
Z10.000 for the last 10 years
inthe fund, totallingX12 lakh
would have grown 1o 23.85
lakli (13.36 per cent annua-
lised returns), compared with
222,34 lakh (12.11 per cent
annualised returns) in the

The portfolio was diversi-
fied across 28 sectors over the
past three years, Banks had
the highest average alloca-
tion of 20.37 per cent, fol-
lowed by f{inance (14.75 per
cent), consumer  non-
durables (8.52 per cent),
cement (6.23 per cent), and
software (5.85 per cent).

The fund took exposure
to 125 stocks over the past
three years. Bajaj Finance,
HDEC Bank, ICICI Bank, and
Divis Laboratories have been
the highest contributors to
the fund’s performance dur-
ing the period and were also
consistently held. Other
major contributors include
Tata Consultancy Services
and Ipea Laboratories.
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10-Year

‘FOMO on mktrally overshadowing economicenvironment’

As the markets continue their journey north into unchartered territory, PRAKASH KACHOUA,
managing director at Emkay Global Financial Services, tells Puneet Wadhwa inan
interview that investors may get better opportunities in mid- and small-caps going

ahead, Edited excerpts:

Are the markets being overoptimistic
onthe economic conditionsand
Covid-19 vaccine?

The inflow of over 260,000 crore of
funds into the Indian markets from for-
eign portfolio investors (FPls) in
November would defy all moods. A
revetsal in FPIinflows can halt the rally,
The trailing price-to-earnings (P/E) ratio
of Nifty is 37.20, compared to
the historical average of
around 2L, Global market cap-
italisation has crossed $100
trillion for the first time, and
in a year when everything
tooked gloomy. Fear of mis-
sing out (FOMO) on the mar-
ket rally is overshadowing the
€Conomic cnvironment.

Where do you see opportunities in the
current market?

Twould like to be overweight on the BESI
(banking, financial services and insur-
ance). information technology (IT),
pharma & health care, agro & specialty
chemicals, and auto ancillary sectors.
The real estate sector, which was a lag-
d fora lew vyears, has suddenly seen
: | @nAngrease in the number of transac-
aits {ptite last six months. India could
see Mguge anslormntion in many sec-
(o aftersd nouncement of the pro-
duetion-fiigkgd incentive (PLI) scheme.
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PRAKASH KACHOLIA

managing director at
Emkay Global
Financial Services

Oneshould be selective while investing
as far as ESG (environmental, social and
corporate governance) norms are con-
cerned, so that the guality of the com-
pany one is investing into is secured.

Where do you suggest investors look
for opportunities - mid, small-caps or
the large-caps?

The large-caps have moved

up quite fast thus far in 2020
and mid-and small-caps are
catching up. Investors may
get relatively better opportu-
nities in mid- and small-caps
soing ahead. That said. they
should not lose sight of the
fact that it is quality stocks,
irrespective of market-cap,
that should be made a part of
the long-term investment portfolio.
Quality of management, corporate gov-
ernance, allocation of capital, full dis-
closures etc. should form the basis to
decide investing in a particular stock.

Doyou expect money tomove out of
classic defensive plays and go into
sectors that have not donewell,
especially cyclicals?

While sectoral rotation in the equity
markets is a reality, the recent surge in
pharma and IT was enabled by peculiar
economic conditions, which have been
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THE GOVERNMENT HAS INFUSED A GOOD AMOUNT OF CAPITAL

IN MOST PSBs TO MEET CAPITAL ADEQUACY NORMS, AND THEY
SEEM TO BE A DARK HORSE FROM AN INVESTOR'S PERSPECTIVE"

in existence, especially in the post-pan-
demic outbreak, But the investor migra-
tion into IT and pharma is going Lo stay
for a while. Factors that have propetled
them into a higher level of investor pref-
erence are mote fundamental.

What isscaring domesticinstitutions
away? What are FPIs' key concerns?
Domestic investors after seeing the rout
in March would naturally be tempted
to book profits on their tactical posi-
tions. Hence, it is quite rational to see

5
5

local investors being more cautious.
Also, muted monthly equity inflows in
mutual funds (MFs) and redemptions
have kept domestic mutual funds away.
Rising US Treasury yields, higher infla-
tion in India, and reversal of the domes-
tic liquidity cycle are factors which may
bring about changes in investment pref-
erences of foreign investors,

How concerned are the markets with
the outlook for macros?
The macro variables present a difficult

picture, if not an uncertain one.
Inflation could be a challenge with the
rising prices of steel, cement, and var-
ious commodities, Inflation is well
above the Reserve Bank of India’s (RBI's)
threshold of 6 per cent. About fiscal def-
icit, it is as clear as daylight the fiscal
prudence norms will not be met, and
they will be breached this financial year.
But the government will ot be at fault
for this by anyone because of the pecu-
liar economic conditions that have been
witnessed throughout the year.

What are the chances that the market
rally fizzles out after the Budget?

The Budget is important. What the mar-
ket would be watching is the glide path
towards normalisation, which may well
be there in the ensuing Budget. The gov-
ernment’s plan to shore up revenues,
including by borrowings, will be care-
fully watched as those will have con-
sequences on the level of interest rates.

Public sector banks (PSBs) caught
investor’s fancy last week. How should
investors approach the financial
sector now?

Banks seem to have provided for most
of the non-performing assets (NPAs) and
are focusing on credit growth, The gov-
ernment has infused a good amount of
capital in most PSBs to meet capital ade-
quacy norms, and they seem to be adark
horse from an investor’s perspective, As
the economic cycle turns, the demand
for funds is expected to pick up, too. All
this should augur well for the sector.
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“We are not bearish, but
cautious, We see very little
upside room left
for equities
globally"”

SIMON WIERSMA,

Investment Manager,
ING Wealth

STREET
. SIGNS

Mrs Bector's GMP at 60%

After Burger King India, another blockbuster
1P0 seems to be on the cards. Shares of Mrs
Bector's Food Specialities are commanding a
premium of over 60 per centin the grey
market. The company is a premium biscuit
maker and supplier of buns to restaurant
chains, such as McDonald'‘s, Mrs Bector's I540-
crore [PO will remain open for subscription
between Tuesday and Thursday. Given the high
GMP, the issue may see huge demand.

Burger King HNI breakeven at 50%
High-networth individual (HNI) bets on the
Burger King india IPO will turri profitable only if
the stock debuts with a gain of at least 50 per
cent over the issue price. The HN1 portion of the
1P0 was subscribed 357x. After factoring in the
interest cost, the cost of acquisition of one
share for wealthy investors waorks out to 90,
as againstthe IPO price of ¥60. If grey market
activity is to be believed, despite the high
acquisition price, HNis will make money. The
trends in the unofficial market suggest the
stock could even touch 100 when it lists

on Monday.

Gland Pharma on FPI red-flag list

Pricein ¥
{Pricein¥) I T
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Hyderabad-based Gland Pharma has been
added to the so-called red-flag list for
foreign portfolio investors (FPIs). According to
NSDL website, the aggregate FPI holding in
the stock is at 71.4 per cent, as against the
permissible limit of 74 per cent. A red flag is
activated whenever the foreign investment is
less than 3 per cent of the permissible limit.
Shares of Gland Pharma are up 50 per cent
since its listing on November 20, Retail and
HNI investors had given the company's
%6,450-crore IPO a miss, The company is
promoted by Chinese conglomerate Fosun
International, which owns a 58.36 per

cent stake. COMPILED BY SAMIE MODAK

EVENTS THIS WEEK

Particulars
wIndia-WPI & (PI figures

s|ndia-imports, exports &
trade balance

= US-imports & exports price
index

% US-industrial production &
capacity utilisation
w(China-industrial production
wUS-Markit PMI
manufacturing, services &
composite

wUS-NAHB housing market
index

w UK-Markit/CIPS PMI
manufacturing, services &
composite

® UK-house price index
wAGM:Rail Vikas Nigam

w US-FOMC rate decision
wUS-Jobless claims
# UK-BOE Bank rate

Date
14-Dec
15-Dec

16-Dec

17-Dec

AGM & Restdisfiltered for BSEI0Ocompanies
Source: Bloomberg/exchange/websites
Compiled by BS Research Bureau
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BARLEY

1,465

M= 1,455

_—"\ﬂ-/\_,_\\ 1,545

" e 11,435
Nov12,20 Dec12,"20

BarleyinJaipuris trading at¥1,437a quintal. The
price is expected to trade lowerat 1,400 a
quintal following ample wheat supplies and
subdued demand from the feed industry

MAIZE
- 1,730
= - ..1,680
- 1,630
J = . ;1,580
Hoviz, 20 Dec12,'20

Maize in Gulabbagh is trading at¥1,618 a quintal.
The price is expected to trade lower at

71,575 a quintat following subdued demand at
higher price levels and ample suppliesin

the market.
Prerana Desai,
Researcit head, Edelweiss Agri Services

and Credit
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RAVINDER HEIGHTS LIMITED

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF SEB! CIRCULAR NO. CFD/DIL3/CIR/2017/21 DATED 10 MARCH, 2017 READ WITH RULE 19(7) OF THE
SECURITIES CONTRACTS (REGULATION) RULES, 1957 PURSUANT TO GRANT OF RELAXATION BY THE SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI")
FROM THE APPLICABILITY OF RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957
A. Aboutthe Schame of Arrangement construction and P of (ps, but- up i , housing, fal premuses, holels, safiing (by Instaliments), ownership, hire purchase basis or otherwise and/or disposing of the same on any
) , educafional institution, i ities, Vievel " 5 !
The Her'ble Naonal Company Law Trbunal, Chandigarh Bench vide its order dated September 09, 2020 had esorts, hospial, educafional instmution recreslionalisciltes, ity and regiana otharterms and congitions and o deal on il dnds of property business
pproved the Serkm of ! between Panacea Bioter Limaad [‘Temerged Coenpony®) and Ravinder 2 Toconceive, plan, survey, dasign, siudy and svaiuale afl steps, process, techniques and methods for setting C. Capltal Structure
Heights Limies {TResuiting Campany’) and their respective sharefioidess and sreditors for Demarger of the Real up all lypos of infrastruciure/ construction projects, facilities or works (o build, consfruct, msiall, erect, . 5 .
Exlate Pusiness MDemermad Underlaking”) of Panacea Biotec Liniited and lranster and westing ol il as a going undertake, lay down, commission, establish, own, operale, manege, conlrol and administer and to tensfer aif Capital stuctureof e Company before and afer the Scheme s a5 follows:
conces, o Ravinder Heigsts Lmited under sections 230 1o 232 read with secfion 65 and ather applicable Infrastructurs projects, fecilties or works and fo canry on the businass (sither singly o joinily with a third party) Pre-Schamse capital structurs of our Company:
srovisions of the Companies Act. 2013, Pursuant to the Scheme becoming efiective, the Rea! Estate Business of a5 develapars, Colonizers, acquirers and reclaimers of land, promoters and bulkders of fials, duitdings and ‘Authorised Share Capital Amount (s, in fakhs
Panacea Biotec Limited has been transferred and vested into cur Campany from the Appainied Date of the structure of any kind and ta act 8s consultants in the above fiefd. -
Scheme, : 8, April 01, 2019 10,00,000 Equity Shares of Re 1/-each 10.00
3. To acquire, promole, ¢ivela, imiprove famd and o erecl ad bullid inerson fats, houses, shops, and amer
Pursuant o the Scheme, the equity shares of our Campany issued are proposed e be isted and admitted 1o tradlng buildings and o hold, eccupy, aparate, maintain, exehange, kass, subleass, mort sell oroth d Total 10.0
ol BSE Lirniled :E\..\ and Nation Stoce Exchange of india Limied (NSE| {hareinaller coliectvaly réfeimed o as wilh he sameanddealmmaleslales of allkinds and fo build, purchass, acquire, lake on feass orin exchangs Issusd, Subscribad and Pald-up Shara Capital Amount (Rs. In Iakhs)]
"Sipck Excrienges”). Our Comaany n.-., Ewm fepncigle approval from BSE and NSE in relation o llstihg of ar in any other lawful manner any erea, land, buiding, struclures, spartmants, houses, Bals, rooms, buts, or -
Equly Shanisissued pursuant o qement vida their latiar o DCSIAMALEAP/1850/2020-21 other accommadation and to tum the same into accour, develop the same, & loass, to faf or dispase of the 1,00.000 Equity Sharesof Re. 1/- each 1-00]
dated Novemmbar 20, 2020 tind NSELIET/4E daled Nevember 24, 2020 respiectively. Furier. our Company has same i full or in part of insteliment basis, hire purchasa basis or by outright sete or by any other mode of Total 1.Dﬂ|
also received the relaxation under Rule 1%{2){b) of the Securities Contracts (Regutation) Rules, 1957 from SEBI disposition and to build, design, procure, constiuct, develop, operate and maintain buidings including but not e - =
vide their letter no. SEBUHOICFDIDIL-2/RKDIGB/2020/20607/1 daled November 27, 2020 for listing of the equity limited to townships, market yards, hospitals, recreation centers, convention canters, holels, retaif andfor isrichoi) pany
shares of Ravinder Heights Limited on Stock Exchanges. offica spacs, food courts, parking lots, cinemas, other buildings and conveniencss thereon, Authorised Shnra Capital Amount (Rs.in Iakhsﬂ
B. Detalis of Change ofName and Object Clause 4. o form layouts, develop, constnct, buikd, erect, demolish, re-erect, aller, repair, remode, or do any work in 7,00,00,000 Equity Shares of Re. 1/- each 700.0q
connection with any building or building scheme, Is or any ofher work of A
Ravincor Haigts Limited was incorparatad on Apri 15, 2019 s a public uniisted company undar the Companios any kind for such ;umas’;g fo prepare estimates, designs. plans for such pulpos}; {0 prepare esti 1.63.000 Prefornos Shars olfs. H0oach 16‘305
Act, 2013 with the Registrar of Companies. C The ragistered office of the Companyis situaled at Ground designs, plans, specifications or models therefore and to acquire by purchass, lease exchange, rent or Total 78.30
Floor. PDS Black AmbaaChapmgam Highway, Lalru. Mobati, Pun'.alrmosm The Comporate ldenlification olharwise and deal in lands, bulldings and any estale or infsrest therein and any rights over or conpgcted with Issued, Subscribed and Paid-up Share Capital Amourt{Rs. Inlakhs
Number (CIN) of our Company is U70108PB2019PLC048331. There is no change in the name of the Company fands so situate including but not imited (o advertising rights and to tum the same to account as may deem .
Since NCarporation expedient and in particular by laying bul developing, or assist in developing and prepanng land for buiding 8,12,50,746 Equlty SharesofRe 1)-each 81251
_— . . oot . N . purposas and prepanng budd:ng sites by plennmg. paymg dravnng and by cans(mcung, rsconsiructing, < r =
The main objects ot Ravinder Heighis Limiled as set i anareas folows: pulling down, alfering, imp and ing officas, fials, sorviced flats, houses, '1'63'000 9.5r T RToeE 630
1. Tocamyon the business of acqusito 4 of profects Including but not restrictad to rastaurants, ques! houses, bungaiows chawls factwywamhouses shops, cinema housas, buiding, work :
and any by g or o g loasing, lotting or ranting, Total 628.81
D. Shareholding Pattern
The table below presents our shareholding pattern before the Scheme:
Table |- Sumtmary Statement hoiding of Equlty Shares of Re. 1 each
Catagory () Catagary of Nos. of No.of fully No. of Parlly No.pfshares Totsl nos. Shareholdingasa% Number of Voting Rights heldinaach No.of Shares $Sharehalding as Numbsrof Rumber of Shares Number ofaquity
shareholder (It | sharehotders | paldupequity | pald-upequily underlying shares held of fotal no. of shares class of securltles Underlylng a%assuming full Locked!nshares pledgedor shares held In
{ny shares held shares held Deposttory (vt} = ((V3+(V)+ (Vi) (calculated as per (X} o] dl of L] otherwise dematerlalized
M ) Raceipts SCRR, 1857} convertible convestible securitien otherwise form
{vi) viip sacuritios {asa percantaga of {Xuy xXn)
Asa%of{A+B+C2) {Including Wesrants) diluted share capital)
x (Xl)=(VER+X}
| Asa¥% of (A+B+C2)
| No of Voting Rights Totalss No. (a) Asa No.(a) Ase
a%af Y%of %of
{A+B+C) total fotal
Shares Shargs
Class Class Total held haid
N— N N s egX | egt¥ | (b 2]
(Al Promoter&
Promoter Group 7 1,00.000 = - 1,00,000 100 1.00.000 «| 1,00,000 100 - 100 - - + * 1,00.000
1) | Publc . - S . = 5 -
{) | Nan Promotar- |
| NonPublic - . - - - . . - s Z = z .
{C1) Shares
unaertying DRs - -| - - - .
(C2) Shares heid by
Employee Trusts = | . ) )
Total | 7 1,00,000 - 1,00,000 100| 1,00,000 .| 1,00,000 100 o 100 . . s 1,00,000
Tableli-5 ont shawing holding ofthe Promotar and Pramater Group
Category & Name PAN No.of No. of Partly Partlypaid-up | No.ofsharas [ Totalnos. Sharsholding as Humbar of Voting Rights heldin each No.ofShares Sharsholding as Numbarof Numbesrof Shares Humbar of squity
ofthe Sharsholders [G1] shereholder | pald-upequity | equityshares Underiying shares held 2% calculated class of securities Underlying a%assuming fult LockedInshares pledgedor shares heldin
(I} D] sharas hald hald Oeposltory | (V)= ((V)+{V)+ (V1) aspar O i lonof Xy herwl di lzsd
v ] Receipts SCRR, 1957) convertibla convertible othsrwise form
Vi) Asa%of{AB4C2) gecurities securities (a8 g xig vy
vy (including tage of
Warrants) diluted share
o] capital)
(XN (VI(X)
asa%hof
(4+B+C2)
| Noof Voting Rights Totalasa No.{a) Asn No.fa) | Ass
%ofTotal hof %ol
Voting tolal total
tights Shares Shzres
Clsss | Clasg Total held hetd
X Y (b} b
(1) | ‘ndian | 7 100,000 1,00,000 100 | 1,00,000 1,00,000 100 100 E B 1.00,000
1@ | Indivduals | . 6 6 8 00t ] 6 00 0.01 - - 5
Mr Sumit Jain® [ - 1 B - 1 0.00 1 1 000 200 - - - - 1
Ms. Rachika Jain* | 1 : 1 000 1 i 0.00 000 . - i - 1
Mr Manoj Mathew* - 1 1 0,00 1 1] 0.00 000 1
| Wi vinuVarghese* - 1 - 1 000 1 1 0.00 0.00 1
T e : [ 1 000 1 1 0.00 000 - - 1
Mr Churmann Rong® . i - i 000 1 1 0.00 000 - - 1
© | Financial Insttutions/Banks 3 F . z . - - . . - d .
(d) | AnyOther-Company:
Panacea Biotec Limited 1 99,994 = 99,994 9899 93,994 99,994 99.99 93.99 . - - . 99,994
0 | AnyOthers{spacify) - . - . ] 3 - E .
Sub-TomiiARY) | 7 1.66,000 i 4.00,000 400 | 4,00.000 «| 1,00.000 100 100 “ - - - 1,00,000
2y | Forelgn | . - - f Z
(a) | Individuas (Non-Resident |
Individuatss Foreign |
Individuats) | . . - E :
] Cryammant . - s - ¥ ¥ % ¥ s = =
(c) Inatitbubians . - = = = =
i) | Forelgn Portfcio imesior - 2 $ J
Sub-Total (442} - - £ = : s : u d :
Total Sharsholding of
Promolar znd Promotar |
Group AR ANTIHANZ) | 1 1,00,000 . . 1,00,000 100 | 1,00,000 «| 1,00,000 100 | 100 . . . 1,00,000
*Hoiding share as nominee of Panacaa Biolac Limited
The tables below prasent our ding pattarn after tothe Scheme:
Tabie | - Summary Statement hoidIng of Equity Shates of Re. 1 each
Category ()} Categoryof Kos.of No. offully Ne, of Parily No.of shares Totainos. Shareholdingasa% Numbar of Voting Rights heldin sach No.of Bhares Shareholding as Numbar of Numbsr of Shares Number of aquity
shareholder{ll} | sharsholders | paldupequity | pald-upequity undarlying shares held oftotal no. of shares class of securlties Underlyi 3% Ing full Locked inshares pledgedor ghares hald In
[{[U)] shares hold shares heid Depository V) =(V)+(V}+ (V) {calculated as per (X) 0 I I Of' oan otherwise dematerialized
[uY} ] Rotoints SCRR. 1957} converiible converiible securites clherwise form
| [} {vity securitles {8sapercentageof Xy vy
| Asa%of (A+B+C2) {inchuding Warrants) dilutad share capital}
® (K=K}
As 2% of (A+B1G2)
No of Voling Rights Totalas No.(a) Asa No, (a) Asa
a%af %of %of
{A+B4+C) total total
Shares Shares
Class Class Total held held
Eaquity | eg:Y L] 1B}
&) Promoler &
Promoter Group q 45074866 | 4 45074866 7359 | 45074866; 45074866 7359 0 73.59 0 ¢ 0.00 45074866
(8} Publie 24927 16175880 | g 16175880 26.41 | 16175880 16175880 2641 Y 2641 0 0 0,00 16175880
] | Non Promoter- |
e | Non Pubiic 0
NABIORH W) [ Samsendatying |
= ? {5 | DRe o | 0 o 0 0 .00 ) 0 [ B
\ Shams helu by
@; \»I EmpliaoTrss 0 ® 0 0 000 0 o oo 0 000 0 0 9
d | TE auose|  evasoras] of 8 61250748 10000 | 61250746 000 B1Z50T2E] 10000 0| 10000 0 | o 61250746




Business Standard wewoen | mosoar, 1 pEcemser 2020

TORIN I RGN SR WING ANGTRNTIRINY FRYRIM BT INGF(RMEIGr R4 Iemeter Srovp

F. Details of Promoters of the Company

Ms. Sunanda Jain

DIN: 03592692

Address: 18/56, East Park Area,
Karol Bagh, New Delhi-110005

Ms Sunanda Jain, aged around 59 years is a graduate InArts. She has
served 2s a part of management team in various Companies. She has
knowledge and experisnce in real estate business with overall
experience of around 8 years. She is invalved in the strategic planning,
vision, and formulation of strategies for the Company. Presently, she is
Chaimerson cum Managing Direclor of our Company.

projects in ime and bry reducing operational casts

#» Organizational Excellance

Our Company intends to build capabilties acrass Ihe length, breedth and dapth of our organization and build a high
performance culture

Ratlonale for the Schame of Amangement

G. Board af Directors: The Gompany is managed by the Board of Directors Isting of followl;

The Scheme is expactad {o enable batter realization of potential of the businesses and yield bensficial results and
hanced value treation for the Companies, their respectie sh landers and ampl 1

d 1 i Toll

g six
Dlrsclors:
Hame, Designation, Data o 8inh, Addsess Age | Exp h {pin other entities
DiN, Occupation (Years} | (inyears) {including foreign compantes)
Ms Sunandadaln 59 9 = Lakshmi & Manager Holdings Limited
Dasignation: Cha parson cum Managng Diredsr |
Dato of Birth: 24-13-1381 |
Address: '8 East Park Area. Karol Bagh
De h-110005
DIN; 03582652
{ecupation: Busness
Nr. Sumit Jain ki pul « Radloura Infra imilad
Designation; Yhok-tme sreclor < Tt France Prvie L
Dats of Birth: 07-02-1991 | = - Suarita e Lirved
Addrass: 1, EsstParkArea, Karo Bagh * Cusana Sveeies Lintted
Dah-110005 | | = Wity Pigaoe £ sa PryoteLimiad
DIN: 00014236 | » Nirraale Huiwall Privie Limitod
Occupation: Busnoss | » Piroceal e SograasLmitod
* PadhiaHeghiz Lirdan
« DRI Etace Privalle Lmiee
|+ taishimi & Masager Hoidings Limépd
| |+ Mirpaly Grgaric Fanrs & Rasors Frivila
Limeod
= Cafariz Constucts’ Privide Limited

| * | Pz Gsves Irmmirancn Conigany Limdas
Ms. Radhika Jain 7 ? Radicura Inlra Limiied
Daslgnation: Non-oxacutive Diector | | Feindstn Firacn Shann Limbag
Dale of Birth: 04-11-1983 Suande Infra Limited!

Addruss: 18/56, East Park Arca, Karl Bagh | + Canana Structures Liritec

De h-110035 { = takshri & Marmgor Ha'dmgs Limited
DiN: 03592238 | - Nimrala Organk Farma & Rasors Privata
Occupation. Busmess Lrmted

« Cadana Canstnuct an Prvate Limitod

| = Nimala Buidwe [ Private Umited

= Best Generg: (asurance Compaty Limiled
» PasaceaLi'e Scierces Limited

* Raghike Hepgs Unied
M. Ajay Chadha &7 % + Radhika Hognts Limied
Designation: Independent Diractor
Date of Birth: 30 08 1353 |
Addrusa: K-1433, Palom Vihar, Gurgaon 122077
Haryana
DIN: 01801384
Occupstion: Rel red IPS Oficer |
Mr. Raghava Lakshmi Nasimhan : B0 33 * Panacsa Biotec Limited
Dasignation: indepandent Diractor | « Raghika He'ghts Limited
Date of Birth: 91 10,1940 * Blue Sumgunt Educat on
Addrasa: JESSIO FlatMo 4, FirstF eor, | + Lakshri & Manager Ho'dings Limlted
Dzor Na 214, O'd/23Nenw, 42nd Stresl, | + Triaidtu Fingace rivaa Limilad
Secinr 8, K X Naga”. Cherna- 630078,
Tami Nadu |
DIN: 90073872 |
Oocupation Service {Rebrod)
Wir. Narmdao Narayan Khamitiar 80 55 + Panacea Blolee Limited
Designation: Independent Director + Radhika He,ghis Limiled
Dato of Birth: 02 12 1343 » Bhio Sumeunt Ecucal ot
Addrass: 3, Knshrakury Apartments 42, | + Lakshmi & Manager Hodngs Limited
Shartisheela Saciety, Law Cotiage Roaz, | + Trlaidhi Finaxca 2rivata Limiad
Puna - 411004 Maharashira |
DIN: 02017° 54
Occupation: Servee (Refired) | ‘
Key 9 F The g are Key g F | ofthe Comp
Narne Datignatlon Age Cuslfication  |Expansnod  DatafJoining Pravious Emgroyinemt
lyswn) (ymara]
| s Soreceiar | C 5 i At 1 EEE [ —
Muanaging Drecor ihgpouisd i KMP | PanaceaBiatec Lmtic
wa it 13 20509
WeSorakin | WroDTmoDesei| %5 | PosiGratuae FI T Deocice {Cperatons &
DipkrmainBust i i KNP diectln? s
a w1, 3020) | Limeod
[T CompanySocrelary| 28 | B.Com{Gzdugiald 3 Septomber 0, 2020 | Lasshr & Manager
and Complance Comoary Secratary #odings mizd
| Offcer cumChet
| Firancial Oficer |

H. Businass Overviaw and Strategy:

Prior to the Scharme of ATangement approved by Hon'ble NCLT, Chandigarh Banch, our Company was 3 wholly
ownod subsidiary company of Panacea Botec Umited Pursuant to the Scheme bacoming effective, the Reat
Estals Business of Panacea Biotec Limiled induding its wholly owned Subsidiary Radhika Heights Limited has
basn transterred and vested into our Company from the Appainted Date of the Scheme, 1 e, April 01, 2018

As por cur Mer duim of Asst we are d o da tha bumness of soquistion, constuction and
avelopman! of projets Frvdng bt net restricted to constuction and development of Ewnshins, bull up
infrasuciure, Rousmg, commercl premises, hatels, msons. hospilal, educatonal Insttuton, racrealional
frcilties, ity and regional level infrasinicture eic. Further, pursuant io the Schema becoming ffeclive, wear also
nalding campany of Radhika Helghls Limited which s ergaged In te bugness of nial estate, township
dovelngment and housing prosmets. Radnika Helghls Limitad has further sy wholly owned subsidiaries which ane
sngaged in real estate. conetniction and farming, These subsiiddes are Radicurs infra Limiled, Stranca Infra
Limited. Cabana Construetion Private Limiled, Cabara Sirictures Limied, Nitmals Suldwel Private Limited and
Nirmala Organic Farms & Resorts Privale Limited

TSaghika Heights Limited, alongarth 15 four whilly owied sidtiaries dwns 108113 pores of land el vilaga

v, §arior BUA. Pataudi Roet, Gurgram and hive enlsred info o codat Vg with & devaiop

, Bastach Indis Private |imted, Gurugram, for 82 seres land, whahas appled o Haryina Govermnmant i

156 Izr seting up a plotted catany under Deen Dayal JanAwas Yoana

Scrame of Amargunenl anpreved by Hon'bte NCLT, our Company feay also bacome owner of two

pryptlies esnd bnd ninsfemed Irom Panaces Biokee Limited viz. office situated nt 71n Fioor, DCM Building, 16

Be;'l‘n&“l‘:n":ra Road, New Delhi and lamhouse st Jaunapur, Tehsil Hauz Khas, New Delhi We are in the process o
A |

1

imp lion of the o ing rasults:
(i) simphiication and ralionalization of business underiakings hoiding structure of the Companies;

{ii) imparting better management focus, fadiitating administrative convenience and ensuring optimum uiilization
of vanous resources of the Companies;

{iii} increasing efficenciesin
(v} enabling the Companies to facus on thewr core businesses:

{v) creating and enhancing stakeholders’ valtsa by unlocking the infrinsic value ofits core businesses and isting of
shares of Resulting Gompany, and

{vl) raising Y

C il

conlrel and

of the affairs of the Companies;

)

forthe

tive businesses ndependently.
for FY 2019-20 {Post-Schems) and for the quarter anded June

d Financial
30,2020 {Post - Scheme)

Category & Name PAN No.of No.of Parlly l Partlypalkd-up | No,ofshares Total nos, Shareholding as Numbaer of Vating Rights held In sach No.of Shares Shareholding as Numbsr of Nurber ofShares Numberofequity
B R qay anacohoider | pald-up equity oquity aharos. Undartying whares hatd 2% (ealculated class of gacuritien Undadying 2% asauming full Lockedinghares pledgedor aharss haldin
) | {1} shares hold hald Dapository (V) ={IV3+{V)+ (V1) asper (g Outstanding conversion of {XH}
) V4] Recelpts SCRR, 1857) convertible convertibla otherwlse form
(vi} Asa%af (A+B+C2) securities securities {asa (xin *xv)
(1] (including parcentage of
Warrants) diluted shars
[t} capltal)
(Xi= (VEPX)
asa%of
(A+B+C2)
Noof Yating Rights Totalasa No.{a} Asa No. (s} Asa
% of Total %of Yof
Voting total total
1 tights Shares Sharss
| Class | Class | Total held beld
- | X b (b} )
(1 | indian | -
fa} | Individual 17 42761412 ] 0 42761412 6981 | 42761412 0| 42761412 §9.81 0 69 81 0 0.00 0 0.00 42761412
RAJESHJAIN 13749512 0 13719512 2240 | 13719512 13718512 2240 0 2240 0 0.00 0 0.00 13719512
SUNANDA JAIN 11497800 0 11497800 18.77 | 11497800 11457800 1877 0 1877 [ 0.00 o} 0.00 11497800
SANDEEP JAIN 10031600 [ 10031600 16.38 | 10031600 10031600 1638 0 1838 0 000 [} 000 10031600
SOSHILKUMAR JAIN 5000000 0 5000000 816 | 5000000 5000000 816 0 816 0 0.00 ] 0.00 5000000
NIRMALA JAIN 2511000 Q 2511000 410 | 251000 2511008 410 0 410 0 00D 1] 000 2511000
ABHEY KUMAR JAIN 1000 Q 1000 000 1000 1000 000 0 000 0 0.00 0 0.00 1000
| ASHISHJAN 500 g 500 0.00 500 500 000 0 000 0 000 0 000 500
10} | Centra: Govemment/State |
Govempment(s) 0 i} 0 13 0 0.00 [ 4 0 0.00 0 000 B 0.00| 4] 0.00 [
{&) | FinanculinstdionsBanhs 0 0 0 1] 0 0.00 g 4 0 000 0 000 0 4.00 0 0.00 4]
{d} | AnyOther{Specity} 2 2313454 0 0 2313454 378 31454 0| 2313454 37e 0 378 [ 0.00 0 080 2313454
Flrst Lucre Parlnasship Co 2255815 0 2255815 368 | 2255815 2265815 3,68 0 368 0 000 0 0,00 2755815
Second Lucre Partnership Co . 57638 0 57639 009 §7634] 57639 009 0 008 0 000 0 0.00 57639
Sub Total {A}{1} 9 45074866 Q 4 45074866 73.99 | 45074368 0| 46074886 73.59 9 7359 0 0.00 [ 0.00 450748686
2 | Foreign 0 0.60 0 0.00 0.00 0.00 0.00
la) | IndiduatiNen Resient
L IndriduaiFoveign indmdual 0/ 0 0 ] o) 0.00 4 0 0 460 0 0.00 0 0.00 0 0.00 1]
®) | Govemment 0 0 o 0 0 000 [ 0 0 000 0 e o| oo ol ow 0
] 0] 40 0 0 0 0.00 a 0 0 0.60 0 0.00 0 0.00 0 0.00 9
(&) | ForsianPortfolio Investor 0| 0 0 0 0 0.00 0 0 0 060 0 000 0 oon 1] 000 ]
lel | AnyOther{Specity) 0 i 0 0 0 00 0 0 0 i) [ 0.00 ¢ 000 g 900 [l
| SubTotal (A¥2) B 1] @ 0 0 0 0,00 o b )] 0.00 0 0.00 9 0.00| 0 0.00 b
Total Sharehalding of |
Promoter and Promotar |
Group {Ajm (AJ(4)+(A)(2} 9 45074866 [} 0 45074866 73.59 | 45074866 0| 45074868 7359 [} 7359 [ 0.00 | 0 0.00 45074866
E. Detalls of top ten largest shareholders rent out these properties in parl or in fulf to various other companiss, including our subsidiaries, lo generate a) have been prepared after incorparaling adj for the chengesin ing policies, material and
S No.| Name of the Sharaholder No.ofEquity | %ol tola) Equity ravenue. Thus, our Company is also in the business of renting of ial and residential properties groupingreciassificaticns ratrosp .‘" ly in the financial stalements for thepenod Aprit 15, 2019 o Mamh
Shares held Shares ofthe OurGrowth Strategy 31, 2020 to reflect the sama as per the g policies and grouping/dlasaifi
Company . . i . followed asat and lor the three manths andad June 30, 2020;
> Toh as tha brand of choice for Real Estate Projacts b) donotcontains . . " \othe restated finandialinformati d
&) Dr. Rajesh Jain 13719512 2240 OurCompany st ; ; e e e ———
y strives to become a renowned nama in the Real Eslats industry Wa are canstantly warking lowards f g . 9
= N5, Sunanda Jan 11497600 | 1877 enhancing oo Brand nam thioughquality projects kY c) havebeen prepared in accordance with the Act, (CDR Regulations and the Guidance Note
= . i 8. We did not audi! the financial statementsilinancial informalion of 7 ies includad in the who!
3| WrSandespla 1,0031, . i 5
| fRfibap 4 . 1,600 1636 > Improve brand visibility financial statementsfinformation reflect tatal assats of Rs 40,443.37 Lakh and Rs. 40,405 51 Lakh as at 30th June,
|4 Mr. Soshil Kumar Jain 50,00.000 816 Our Company intends to Invest in branding o create awareness and preference for our projects in the market. We 2020 and 31t March, 2020, 1otal revenuss of Rs. 17.46 Lakh and Rs,12.25 Lakh and total Net Profit f{ioss) after tax
5 Serum nstitute of India PviLtd 45,70 855 803 believe that these invesiments vall help scale up the pace of our growthin the coming years. of Rs.43 82 Lakh and {Rs.],804 32 Lakh), tolaf comprenensive Proiit #{loss) of Rs. 4392 Lakh and (Rs.1,804.32
16 Mr.Adar Cyrus Poonawalla | 31,57,034 515 > Portfolio Excellence Lakh), and cashinflows/(outilows} (pel) ofRs. 6 7@ Lakh_and (Rs 175 73 Lakh) for tha period anded on 30th Juns,
| — : — ) ) ) ) . » 2020 and 3151 March, 2020 respectively, as inthe Staf Thesa financial information have bean
7 Ms Nirmala Jaiq | 2511.000 410 e are infegrating our core strategy and execution Vi portiolio excellence. Crafling such a portfolio requires auditad by others auditors whosa reports have been fumished to us by the Management and our opinion on the
8 FirstLucre Pannersna Co. | ;a5 | g tearders to dovelop a thorough understanding of polential packets of markal growth Our portiafo excallonce is Stalements, in 50 far 8 it relates o the amounts and disclosures induded in respect of thess subsidiaries is based
"¢ | IciCIPrucentalPhama Hestncareand (PRO) 782631 128 A e and concnit on inlogrtog doslgn (-vale satlyontheautit reports o sucholher audiors Our opiion s ot modifiedin espectof the sbove mett
BT Chakan Investment Private Lid 772149 0% R . ps g 9. The Reslated Financial Information do not rallect the effects of events that occurred subsequent lo the respective
o YOTR T > 0Op € dates _of the repons an the sp_eolal purpase interim condensed financial statements and audited condensed
—— . In our Company, wa strive to achiave Operational Excallenca thiough varicus means n onder to complete our financial L in paragraph [4]abovs:

10. This raport should ot in any way be construed as a reissuancs or re-dating of any of the previous audit reports
issued by us, nor shauld this report be construed as & new opinian on any of the financial statements referrad to
hecemn,

. Wehave no responsibility to update cur report for events and circumstances occurring after the date of the report

12. Our report is infended solely for use of he Board of Directors for the purpose sel forth in the first paragraph of this

raport. Qur report should notbe usad, referred o, or dstributed for any other purpose excapt with our prior cansent
in writing, Accordingty, wa do not accapt or assume any liability or any duty of care for any other purpasa of to any
other person towhom this reportis sh vhose hands it may comewithout our prior consentin writing,
ForDewanP N Chopra& Ca.
Chartered Accountants
Firm's Registration. No. 000472N
Sdi-
Sandeep Dahiya
Partner
Piace: New Delhi Membership No, 505371
Date: Octaber 14, 2020 UDIN: 20565371 AAAANI9976

RAVINDER HEIGHTS LIMITED
Re-stated Consolldated Balance Sheet as at 30th June, 2028

-

into’

Rs, nlakn

Nate: Since the Company was incorporaled an Apnl 15, 20189, financial statements for the financial years ended | Particulars Note

Murch 31, 2018 and March 31, 2019 2o ot mardadle, ? 0th JA:B:ZOZO 3ist MA:H;:. 2020

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL (PostSchemeRefer| (PostSchemaRefer
INFORMATION Nots 31) Note 31}
Tathe Board ot Directars of Ravindar Helghts Limited | ASSETS

Wo hava examined the attachod Restatad Consolidated Financiat Irformalion of Ravinder Heights Limited (the {1) Non-currentassets

“Company” {or e “lesunr]) and lis subsidiaries (the Holding Compny &nd Ils substfiarias logatnor refermad to as {a] Property, Plantand Equipment 2 5,335.20) $.362.74

e Group'), comprising tha Rastated Consolidaled Balance Shaet as et Juna 30, 2020 und March 31, 2020, the ) Copial waikin progress 3 1 0

Hesaind Conualidsled Slatemen! of Profit end Loss {including mifiar comprahiensive Income), the Restaled . =

Consolldsted Statemsenl of Changes in Ecuity, ths Reslaled Consalidsiad Cash Flow Statemen| for the {hree (&) _Intangible assets 0.04 004

menths perest anded June 30, 2020 and for the paead from Al 15, 2019 19 Mareh 24, 2020, the Summary of {d} FinanciiAsoels

Sgnifeant Acsounting Pelises and olher axgianalery sicamation (collactvely, the “Rpsiated Consolidalad 0 Loans 4 2.664.74 287061

Firaneial Information”], as appoved By tha Boend of Lueclors of e Company &t 1hair meeing held on 14t N - =

Cetnher. 2020 o the purpess ofinckseion m tha ik Momcrandam propand by the Company chon Tolalnoa-current assets 7.593.99 8,233.94

Wit siing of shares with Natioral Stock Exch | India Limited and BSE Limted pragared interms (2) Currentassets

ofthe requirements of: (a) Inventories 5 16,80159 16,801.59

a) Section 26 of Parl1of Chapter Il of the Companies Act, 2013 (the "Act’}; Ib}  Finmncil Assels

B) The Sacuities and Exchange Board of India (issua of Cagilal and Disclosure Requirements) Regulatons, | I [ 36331 748,14
2018, as amended {*ICDR Regulations®); and (i) Tradereceivables 7 040 4.74

¢) The Guidance Note on Reports in Company Prospectuses {Revised 2019) issued by the Institute of Charlerad fi) Cashandcashequivalents 8 821 1A
Accountants of India (ICAI), as amanded from lime to time {the “Guidance Note") . Ty Bank ESTarcas omer han T 3bove 3 082 3495

The Company's Baard of Piractars ks resgonsiée foc tha preparation of the Restated Consoldated Fapncal ) Loans o 5525 100

far Iha purpose ol inclusion i h jen Mamorndumia b ficd wih Nelian! Siock Exchnge of ¥ . .

India Limitzd srd BSE Limilad in connaction with s propesed fisleg of shares: Tha Restated Consoliduted {vi] _Otherfinancialassels i 18735 1,898

Fimancial h P :auﬂi: ¥ -.E g tthe Company ""n: 2 isolp -;r-. i di [t} OtherCumentAssels 12 29.21) 38,

Mete 4(B)(2} to ine Reststed Consolidsted Financiol Information. The Saand irscions of the Campany

pansibilty nciudes designing. Imp g and mainlsining adequste inlemal eontol relavant 1o e Tolalcurrvnt‘asscts EETEL CELE
preparation ad presentabon of the Restated Financial The Basard of Ditectors are alsa respansibla for Assals classified as haldfor sale end
o qthattne Company G miheAct (COR Regulati dine Guiinnos Nele. 28 3,334.47 3,351.84

e have examined such Restated Financial Information taking into consideration: TolalAssets Hpu2 31,637.39

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our Il EQUITYANOLIABILITIES
engagement setter In connection with the listing of shares with Nalionaj Stock Exchange of India Limited and (1) _Eauity
BSE Limited of the Company, () Egquity Share Capial 13

b) The Guidance Note also requires ihat we comply with the etnical requirements of the Code of Ethics issued by {v) Eguily Share Capilal Suspense account 13A 812,51 612.51)
e [CAL: [ Ohers Eauily % 6% 2667654

c) Concepts of tesl checks and iality to oblain based on of evidence Total 2130701 30,
supporting the Restated FinancialInformation; and L‘l’ M‘m“ - I e 7128054

d) The requirements of Section 26 of the Actand the ICDR Regulations, Ous work was performed solely to assist
youin meefing your responsibiliies in retaion toyour compbance with heActand e ICOR Reg {2). NonCurrentLiabiltles

Thess Restatad Consatidated Financial Information have boon compiled by the management from: @) Flnan;;l-rl:a:)llmes = .

8] Audned specsl purp fl ks lhe Cottpany ks sl and far tha three mants perled il - wings 5. L2
ended June 30, 2020 prepared wilt the recogrilion snd printipes of Indisn (b} Provisions 18 06§ 0.
Aocoariing Standards (Ind AS) 34 “Inlesm Financial Reportng”, specified uncer seciion 133 of the Adtand (c) Daferred taxliabiities (Net) 17 784.6; 785.78
alver anccunling srinclples generaly accapted in India (the “soecial Puose Infarim Ind AS Fisancisl alnon i 5 [Ty]
Shalement’) after giving affect of damarger of the Real Estala Business Undertaking from Panacea Biotes Totalre :.'mn e A S
Limited ("Damesged Company’) to the Company ('Resulting Company’), ausuant o the epproval of the {3) Currentliabilifies
Scheme of Amangament by U Nabional Company Law Trigunal, Chandigarh Bench "NCLT™) which have {8) Financial Lisvities
bean appeoved by e Board of Drectors al ineir meeling held on Octaber 14, 2020 and sudiied by us. [l Tredepayabies 13 1.365.82 1.3&;@

b) Audited Contalidated financial slatements of the company &5 31 31t March, 2020 and for the period framApal (i) Otherfinancialliabiities 19 1517.74 151428
45; 2010 o Morch 31, 2020, prapared in aesordancy wilh the Indsin Acsouning Sledurda {refmimed o @ g . abiG
45°) alter giving effect o damarar of e Radl Ectarn Businass Uindertaking from Panacea Bictes Limiied {9). Oter oumenlatittios Ly AL Lt
(*Gamergad Company’ fo the Company (*Resuling Campny’), pérsuant 1o Ihe appovel of th Schime of {o) CunentTaxtiabiites( Net) A 143 1
Amranmemant by the Mational Compasy Law Triounal, Chandigarh Bench "NCLT")as presonbed undae Section Tolal current liabilities z.us.ui 1,580.23
133 of the Act resd win Companies {ingur Acconbing Slandards) Rules 2015, as amended, and amer Lisbilties direclly asanciated with
accounting principles generally accepted in India, which have been approved by the Board of Directors af their discontinued operations 28 549.8! £52.52
meeting held onOctober 06, 2020 and unmodified auditreportissued by us. Total Equity & Liabilities 7,844 lq 31,697.39

We have audited hie Consolidated Financial Statements of tha Company for the period April 15, 2019 to March 31, Summmary sl =igni g policizs 1 [

2020 aher giving effect of demerger ol the Real Sstete Business Underiaking from Penacta Biotec Limiled
(‘Demerged Company’) to the Compary [Resulling Campary®), puruant io tha spproval the Scheme of
Auranigemant &y The NCLT grepares by th Company i accordanca with the Ind AS for iha limited puroose of
camplying with the tequiremant of getling fts fnancial statemente zudiad by &n eudi fim heiding 2 velid peer
Fevie certficals Issued by the "Prer Revisw Board of 1he ICA! 2= required by ICDR Ragulations in relton lo

infarmali Wa hiave inszed oar rapor dated October 14, 2020 on thasa Consolidaled

h dth {rer mesting held on Colaber 14, 7120,

Financal & he Bozrd of Dire:

6. Fortha purpose of our examination, we have refied on:

8) Auditors' reports issued by us dated Oclober 06, 2020 on the standalona financial stalements of the company
a5 atended March 31, 2020 forthe period April 15, 2018 to March 31, 2020 referred in Paragraph (5] above

7 Based on our exarmination and according to the information and explanations given to us, we report that the

Restated Financial information:

The accompanying notes are anIntegral partof the financial statements, 1-38
As paraurattached report of even date

For Dewan P.N.Chopra & Co. Forand on behalf of the board of directors of Ravinder Heights Limited

Chartared Accountants

FRN: 00047T2N

Sd- Sdf- Sd- Sdi-
Sandeep Dahiya Sunanda Jain Sumit Jain Alka

Pariner Chairperson cum Director Company Secratary cum
Membership No. 505371 Managing Director DIN: 00014236 ChisfFinance Officer
UDIN: 2050537 1AAAANI9O78 DIN: 03592692 {ACS 46895)
Ptaca: New Delhi

Dated: 14 10.2020




NEW DELHI | MONDAY, 16 DECEMBER 2020 Byisiness Standard

RAVI HEIGHTS LIMITED
Restated Cansolidated Statement of Prafit & Loss for the Perdod anded 30th June, 2020

B. Equity Share Capital suspense account

operating cycle as 5 years for real estale projects and 12 menths for others for the purpose of dassification of
its assets and fabilities as curent and non-current.

| Note |NumbersofShares|  Amount
Re. In Lakh | {Rs.InLakhs) 4) Basis of Consolidation
e s o et | Opening balance as at 15th April 2018 P 3 Tha ;qn;olidalad I_Tn_anf:ial inforrqa_lioﬂ relata 1o Ravindar Heights L.imited (the Holding Cpmpa_ny’) and its
30th June, 2020 31stMarch, 2020 | Antsen pursuant to the schama of Arangement® 13A 8,125,748 81251 ;u:::]l:;les czf:bmglzfnes are entilies Lhat are controlied by the Holding Company. Control is achieved when
(Posl Schema Refer | {Post Scheme Refer | Balanceasat 31st March, 2020 §,12,50748 | £12.51 . :
- - 3 Has power over theinvestes;
Note31) Note 31} | Changes during the pariod | is expecled, orhas right, to variable retisens fromits invaivermant wi i
ForC Operations [ Baanca asal 307 June, 2020 s | GH e i it i e e
Revenus from Operations . -
S oo — = "0 T €. Other Equity (Amraunt in Rs, Lakhs) The Group reassesses whether or notit controls an investee if facts and circumstances indicate hat there are
— g [ Particulars Rusarveand Surplus Tota! changes toone or more of the elemens of conlro! listed above
ofal income 80.82 297.58 | Capltal | Secares | Retioed Oier Generally, majority of voling rights rasulls in control Whan the Company has lass than majority of voting rights
[Expermes_ - feserve | Promum | Eamings | Reserve of an investoe, tha Holding Company considers all relevant facts and circurstancas assassing whethar or ot
!—Chanﬁsin i‘:\c\?ﬂim'ar. Jecin Progress =3 7 Resarve (5pasity the Campany's voling righls in an inveslee are sufiicent o give it power over the investes, including:
[Employes Bonal Exparces " % teol | Naluee ) - The siza of the Halding Company's holdings of voling rights relative to the siza and disparsion of haidings
i e = a0 el 781 [ Trarsfer dueto scheme” P 17630 52930 oI
| e % = —F e ] C FEquity Shares pursuant lo [ Potential voting rights hetd by the Company;
= : penses ; | Idvmsrgar' ' 00_ - =] .00 Rights arising from other contractual arrangements;
! ofal Expensas _ 1.82 445 07-_ .EQUNE‘GF‘E\JI&'WME:WI' (61251} v (61251 Any additicnal facts and circumstances that indicate that the Company has, or does nat have, the current
Profil| (lesg] balore sxceptional tams and Tax 900 (148.49) | | Redeemahle Preference Share Capital [ ability lo direct tha relevant activites at lha time that decisions need tobe made
| Excoptionatirems 79 {7.768.00} suspense acoount | (1830} A b+ ] 11830 Consalidation of g subsidiary begins when the Company obtains controt over the subsidiery and coases when
1 - Balanceas at 15 April, 2019 | 244258 - 477830 20,201.48 the Co ! trol of the subsidiary. Spacifically, i g i
Prafiil {ioss) balore tax 900 14,916.49) | - . ] e Company loses control of the subsidiary. Spacifically. income and expanses of a subsidiary acquired ot
'Ta;(_e_x o —— Profitfor the pariod - +| [253453) {7.524.83) dispased off during the year are included in the consolidated statement of profit and loss from the date the
| pe —} OFwer Comanantive Incoma . - . Campany gains control until the date when the Company ceases io control the subsidiary.
| Cummentinoome Tax 1384 52 Totalcomprehensive Incame for tha period_| _ 2442518 2500 26.675.55 Profitorloss and each componend of other comprebensive incame are atirbuted to the owners of the Company
| Deferred Tax {41.28) 546.56 Dmdends and fo tha non-contraliing Interasts, Total compret incoms of subsldiaries Is 1 to the ownars of
income Tox ol pad loreatlioryears — 553 Translerla ptamed samings ¥ = a1 ] the (?ornpany and to the non-controlling interssts even i this rasults in the noncontrolting interests having &
Profit! {losa] for the pariod from continuing operations 654 (2.544.80) Any othior chanigo (to be specifiod) I 5 4 - R defigthaiancs 7 . . o , . .
e —— = == e A= 03 st barch, 030 ETWEERT] IERET T the{\ necessary, adjustments are made lo the ﬁn_a:'\cxal statements of subsidiaries to bring their accounting
|l i ' s | &1 e pe——— 4 5 = Ye policies inlo line with the Group's accounting poficies. All inragroup assets and Babilities, equty. income,
Tax expensé of discontinued oparations 403 {883} ot - I ] expen§es,_and cash flows relating lo transactions between members of the Group are eliminated in full on
Profif) (joss) afier fax from diaconfinued operalians 120 1987 — ,’ — Inmme T Az 1; . 3270 UZ- - ; consolidation
Proﬁll(loss)forthe period 1865 (2.52493) Diviaencsr P 425, : 2L : 26,5352_ Changes in the Group's hi Inexisting subsidiari
mwmmhmsm e TS - g;nlg};s in thq Gmup'as(gmurship im?msm in sutl;sidiaries t_nal dn_p:l rssugl inthe Gmsp ;n;iggﬁwnm
- ~ El or as equi Tho camying amounis o roup's
A (j) ltams that wilf Wlbﬂ '?Classmﬂmf profitor loss Alry oH1er ange 0 espec e . . - . intesests and the non-coniroling interests are adjusted lo rafiect the changes in their relative inferests in
it Income laxrelating to items thatwi notba Asat 30th June, 2020 WA W e - 2688521 the subsidiaries Any differance betwaen he amount by which the nion-controlling interests are adjusted
redassified lomlﬂloss_ | - 2 “for datall:re(:rm1 Sehame of A of Restalsd . Financial and the fair vatue of ihe consideration paid o received 1 recognised directly in equity and attribuied to
@ il itomsthatwill ba raclassfied o proftariass 3 . awners of the Company
R T T ForDewanP.N, Chopra & Co. Forand on behalf of the board of directors of Ravinder Heights Limited Wren the Group loses conirol of a subsidiary, 8 gain of loss s recognised in profil or loss and is caiculated
rectassified foprofitarloss ?gzneﬂ:)e&!;;%oumams a{s the diﬁgenoe[b;lween [0} lha)aggregatauflha fair vaiue of the consideralion raceived and the fairvalug
g of any retained Interest and (i) the previous camying smount of the assets (including goodwil)), and
mMrCﬂ“P""l“f'" Incams forthe P".‘Dd ¥ | osa su- sd- Sd- iabillies of the subsidlary and any non-controlling inlarests. Al amounts previously recognised In ofher
Total Comprehensive Income for the period 18.65 {2,524.93) Sandeep Dahiya Sunsnds Jain SumitJain Alka comprehensive income In refation to thal subsidiary are accounted for as if the Group hed directly
Eaming per share for cornung operalans Pariner Chairperson cum Director Company Secretary cum disposed of the relaled assats or liabiliies ofthe subsldnry'ﬂ o, reclassified to profit or loss or transferred
face vaiue of Share Re 1/-each) Mantbership No 505371 ManagingDreclor  DIN 00014236 Chiaf Financa Officer toanothar catogory of equity as indAS) The fir value of any nvestrment
Basic and diluied eamings per equity share (InRs ) i 001 {432)|  UDIN:20305371AAAANISOTS DIN:03592692 (ACS 46835) retained in "119 former subsidiary at the dﬂlwhm%ﬁ? 0!; fast I;;)Zﬂa'dadk as fha fair value on inftial
Eaming per share for dlsconinuedoperalions filoce Nawaihi S i Rl hentaggiceienina coskoati
acamalSrarRe Ve Dile 14 102020 Gl i snen iy el
- Bascand dilvted eamings per equity share (inRs.) 002 003 = necassary, adjusiments aro made o the financial statamants of subsidiares o bring their
T Y e oo 6 s —_ - Note 1 BACKGROUND & OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES accounting poficies into fire with the Group's accounting policies. All intragroup assets and liabikties.
”:Err; Cglzro a{ Sa h: ’:k?r: /‘Guﬂgg lem iscongnued operaliony A Comorate Information equity, income, expanses, and cash flows retaling lo ransactions batween members of the Group are
- Rasicand diited eamings per equity shars {inRs ) 003 (428) Ravinder Heights Limited ("the Company” or “the Hoiding Company}, is a public limited company incarporated and efiminatedinfullon consolidation
S s 3 iciled in India. The Company was incorporated on 15th April 2019 as a wholly owned subsidiary of Panacea Consolidation procedure:
7 ehanenitiak Biolec Limiied for the purpose of vesling of the demerged Real Estate Business underiaking of Panacea Biatec The financiat information of the Holding Company and its subsidiary companies have been consolidated

fhe accompanying notes are an integral pari of the financial statements. 1-33
As perour atached repont of even date

For DewanP.N. Chopra & Co.

For and on behalf of the board of directors of Ravinder Heights Limited

Umitedinto the Company, s a gaing concem

As per the Schama of Arrangement {"the Scheme*) batween Panacsa Biotac Limited (“the damergad company™}
and Ravinder Helghts Limitea ("the Hokiing Company" o “tha resuiting company”} and thalr respactive
shareholders under Sections 230 fo 232 of tha Companlas Act, 2013 and all other appiicabla provisions of the

on & line-by-fine basis by adding together the book values of fike items of assets, Habilities, income and
after eliminating all significant intragroup balances, intra-group transactions and unrealised
prefits on intragroup transactions

The excess of cosl o the Group of 1ls investmenls in the subsidiaries over ils share of equity of the

Chartered Accountants Companias Act. 2013 the Real Estate Business Undartaking of the ged company was d d Into the subsidiaries, at the dales on which the invest in tha subsidiaries were made, is j as
FRN 000472N Company, ‘Goodwill' baing an assel in the { financial infy and is tested for impairment on acaual
Sdi- Sdr- Sdr- Sd)- The Schemo was approved by Hon'ole Natianal Company Law Tribunal, Chandigarh Bench on 09th Septarber bagis. On the other hand, where the share of equity in the subsidianes as on the date of investment is in
Sandeap Dahiya Sunanda Jain Sumit Jain Alka 2020 The hokding commpany has fllsd the said NCLT Ordar with the Registrar of Campanies, Chandigarhmaking the excess of costofi ofthe Group, itis recognised as 'Capital Reserve'and shown under the head
Partnet Charrperson cum Director Company Secrelary cum Scheme operative from 10th September, 2020 Accordingly, all the assets and liabitilies penamxng {0 the Real ‘Reservas & Supiu', in the consolldated finandial Information. The 'Goodwill' / ‘Caplal Raserve' is
Membership No, 505371 Managing Director DIN 00014238 Chief Finance Officer Estate Business Undertaking, as defined in the Scheme, including employees and i bsidi delermined separalely for each subsidiary and such ris satoffbe diffarent entities.

UDIM: 2050537 1AAAANISSTS DIN: 03592692 (AC545895) peraining to the said Real Estote Business, stand fransferred and vested inlo the Holding Compiny from its Non-controlling interest in the nat assels of the consolidated subsidiarias consist of {he amount of aquity

Place’ New Dechi
Dated: 14 10 2020

RAVINDER HEIGHTS LIMITED
Restated Consolidated Cash flow statement for the period ended 30th June, 2020

Appointed Datei.e. 1stApril 2018. Allthe of company will get one fully paid-up equity share

of Re.1 Bach n the Holdmg Company, for every one fully paid-up squity share of Re.1 each held by them in the

y, the shares held by the demarged company in the resulfing company will be

cancelled and lhe Company Wil bo ceased o be a subsidiary of the demerged company. The demetger s

accounied in accordance with Ind AS 103: Busmess Comhmalmns See Note 31 for furthet detalls and Note 1B(2)
ionin the financial i acool

balowforp

aitributable to the non-controlling shareholders al the date on which investments in the subskdiaries wete
made and further in their share in the equity the dates ofinvestments, Netprofit
Hoss for the year of the idiari ble to non Bing interest is identified and adjusted
apainst the profit/ oss after tax of the Group in order lo arrive at fhe income attributable o shareholders of
the Holding Company.

5) RevenueRecognition

Rs. In Lakh The Groupi ﬁd engaged pnmanlymn:';:wsz':::a On’gf!{g‘:ss":rlfe f{;:ﬂi’;’ﬁ"‘f{’: T“v:fl‘f:g ‘““"; P“’P"S‘: c’mosft:’:’ Revenue is measurad at the fair value of the consideration receivad! recoivable, considering contraciually
Particulars Period ended Pariod ended tof segrment pa 3 u 4e] arenoseparate reportable dofined terms of payment and excluding taxes o duties collscted on behalf of the govemment and is net of
30thJune,2020 | 15thAprit,2019t0 sagments as percrilerion sat outunder Ind AS 108 on*Sogment Reportingn the Group rabatos and di Group o tevertear againstspecific rtena to delermineifc
3 ] ) ] ’ , . 3
{PostSchemoeRafar |  31stMarch, 2020 The Company's regsstered office is located al Ground Fioor, PDS Block, Ambala - Chardligarh Highway, Lalru, is acting as principal o agent, The Gmup has concluded that it is acling as a principal in & its revanue
Note 31) {Post Scheme Refer Mohsh - 140501, Punjab. Revanug is d in the income to the extent that it is probable thal the
Note 31} B. Significant Accounting Palicies eoonurmc benafits will flow to the Group and (h 8and costs, il applicable, canba d reliably.

A) Cash flow from oparating activities | 1} Staiementof Compliance 3) RealEstate
:lmlﬂ“']w}, bafara tax Irem eonlinuing operalicns a.00 {1,916.48} These financial : (financial i '} of tha Helding Company and Its subsiclades Revenue from sale of undevelopediand s recognized as per agreed Lerms in each agreament to seltwhen
T Py e ey 5 ] hava baen prepared In accordance with tha Indian Accounting Slandards (hereinafier refenrad to as the nd pessession is handed over and all significant risks and rewards are vested in the Customer, pravided no

] i ; = - e - AS') as nolified by Minlstry of Corporate Affairs {MCA') under Section 133 of the Companies Adt, 2013 (‘Act) significant uncertainty exists regarding the amount of consideration that will be derived from such sales
Adustsnty - rsad with iha C (Indlan A ) Rulos, 2015, as trom time lo ime and anditis not expact ultimate collact
Depreciation | 6045 217.78 1) te of Division i of Sdﬁuai’lmﬂﬂeccmms.&d 2013 {ind AS compilant Scheduls Revenye from sala of devel 18nd / plol and FS! rights i N —
e =5 11, 2 Eppicara 1o tha consoldated financial siziemants. As the demenger of the Real Estaia Business pgn':;;m igation at aff,iendt in"n-me"':ng\od.l 25?m‘;?&wg?:sﬁtﬁda‘;m;ﬂ:iﬁx;

Underziiig is an gog concem basis, under commn conio! and accauntad by applying Appangix C of ind lease and offer of passession and allsignificant risks and rewards are vested in the customer’, provided

InterestIncoma [70.42) (280.32) AS 103 Businoss Combinations, the accounfing policies folowed for bne said Real Estate Business whare o sigfican unceiny exsts tegadg e amounl of considerston iatwil be drived from
Proftton redemption of Mulual Fund (369) {718} Undertaking by the demarged company have been consistently applied axcopt whirs 3 newly issued suchsalesand i is
Loan Wnitenofl 1176800 accounting 4tandard inilially adoptad of @ favision to an existing accountng s@ndard requires a changa in the Rentall
— - - accounting pelicy hitneria in usa and the declosures in respact of significant accounting povicies ar made b) Rentallncome ) _
Q on Fair Vaize of Mulus Fund nvestment (7.00) {5.16) accordingly. Lease income on an aparating lease (s recognised in the stalement of profit and loss on straight line basis
Misc Income <] {2026 (035 168917 GroupInformation over the lease ferm
Operaling profit before working capital changes 4.78 (216.27) S.No.| Nama of the Groug's Emtitias Datect Countrycf Percentageol c) Interestincome
|imeraaso) | Doeraass In Otrior Comani Aksats 138 1755 9 porati [~ photing Interestincome from a financial assetis recognised wiven itis probable that the econamic benefils wilf fiow

— - Rights 10 the Group and the amount of income can be measured reliably. Interest invome is accrued on a time
lincra=si} / Decreass in Trane Recevables 450 19947 Subsidiary vasis, by reference to the principal outstanding and af the effective interest rale applicable, which i the

_\mus;/DeueaselnNonwt Flg_a_n_daIAssels 135 T [ MadhbaiiegisLoie [ ke, ETg“,_ [ T T rats that exaclly discounts estimated future cash recaipts through the expacied life of the financial assel to
|increase} DenrmaseinNon curmen] Assels Held foresie 1746 . Tuoaliarias o) Radh e Helghis Limimd tat assat's net camying amaunt on initial recegnition
Tincrease)! Decreasen Oner Financa Assels 3250 (133 88) 7| CabraSidhe LFioed ER = 1% 6) Provisions

T inLanglerm P 3 hormmala Organic Farms & Rzsorn Priva Limisd. | 15th Aorl, 2018 India 100% Aprovision 1§ recognized If, as a resull of a past event, the Group has a presentlegal o construciive obkigation
Ihcteese | (Deonenes] in Long-term Provison 023 — - = i N i 93
= —— 4 Surands infa Lim g 15t Aol 2019 India 100% that can be eslimated refiabty, and it is probable that an outfiow of econemiic benefits will be required W settle
Incsease/ (Decrease in Other curentabiftes 030 ) 5 | CaboraGonsiusen FrimsLmed 150A, 2019 | India 100% the Provisions are determined by g Uhe axpeced fulure cash fiows at a pre-tax rate that
fncreass / (Docreass) n Cufrenl Trads payable 1272y 11216) T | Nimdauidwel ProteLimiiod [ENEIESE] [0 100 markel fthe tima valus of money and the risks specific Lo the llablity.
Increase / {Decrease) in Other Non- cument liabilibes | 0.08 1 Rndicun Irdea Limfod 150 Aprd, 70TR Ineis 100 When some or all of the economic benefits required to sattie a provislon ars expacted 1o be recovered from a
Increase | (Docroass)in Non-current iabiliias held o sale 1278 - ‘st g ferred i Schemaof t accordingly, previous years not available. rirdparty.a TBCBWab‘e lmwgmsedasﬂnwfllf&l! virtually certain that reimbursement will be recelved and
N relial
Incraase {{Decraase in Other Current Financiaf Liabiliies 14| so8f] 1.00852) 088.02 %) Baslsof Preparation, M ntand Presanatlon 7 s uanumes e ——— B
Cash dfr 64.59 771.74 The Consolidated financial Information are presented in indian Rupes and all valuss are rounded o nearest . NN i o . . .
. — e i Acontingent liabiity is a possible obligation that arises from past events whose existence will be confirmoed by
Net direct taxes paid (15.99) (T828) Jakhs, exceptuhen ohervise staled, \he occunTence of non-pecyrenca of one of more uncartain future eventa beyond the control of the Group or a
i vii by the d company tih futidiarios paraining o Roal Estsle Busness Undertsing are e .
e = SESAT|  vadodwih o reing Compny el 11 250 n o of e Sdleme Ao e o o s . T Godos g
B) Cashflaw from Investing Activities consofidaed fancia)informaton ara preparad by the Comgzany foc e pesind 15ih Apri, 2019 10 '”5' March ¢ liability, but disch inthe financial informali
Purcass ol Propeny, Plantand Equipman 13233 {40.93) 2020 andincludes the financial of ihasa Lttt ! > P dand red Boassin
2o ol F 8.9 As stated in Note 1(A) above, Ihe Company was incomoralad for the purpose of vesting of the demerged Real wsant obligalions arising under onerous caniracts are recognised anid maasured as provisions. An onerous
Sale of Fixed Assets ) contract is cansidered to exist where the Group has a contract under which the unavoidable costs of mesti
T in Meisai Funds (742.87) Estate Business Undertaking of Panaces Biotec Limited. Sinca the damergar i 2 common conliol business the obligations under the cantracl exceed the economic benefils expected to be raceived from the contract .
Ll = under [nd AS 103: Business Combinations, the financial informatian 1n respect of prior periods 1s g
___ Redemplionof fvestments from Mutual Funds 17500 7685 — required to be restated as fthe business combination had ocourred from the beginning of e preceding period 8) Foreign Currency
L.oan (Given)/Repayment 246 69 (434 75 in the financial staterments, irespectve of te actual date of the combinalion. However, if business These financis! informaiion are presented in Indian rupees (‘Rs," of INRY), which is the funclional currency of
(Grven)/Repaym { ) o
T 217 6068 combination had cccurred after thal date, the prior period information shall bs restated only from that date the Group
- @85 co8| (@) I tis case, a8 e Company was incorperaled on 151 April 2018 for the purposa of vesiing of the demerged Transaclions in forelgn currencies ars recorded at the exchanga rate prevaillng on the date of ransaciion
Misc Income | = Real Estate Busiess Undedaking end as per ne Scheme e business cambination has oecumed an TsLA Forekyn currency denaminated monetary assats and Habllfilas are re-measured into the functional currency at
Neteashused n ting Activithes {B) [#1.65) | {871,68) 2019 viz [Ha Bpposniad fjm a1 tha ¢ i _‘ finanial infermalion foe prior penod are nat applisabio, * ge rate p gonthe bat heet date,

T} Cashflow from firancing activities hancano tiar: g dafe has baan giverl Exchanga differancas on monelary foms are sacognised in profitorloss in the period inwhich they arise
Proceeds fromissuance of Equity Share Capiia! B 100 1.00 ;; wnswdlafmd ﬁr\awgl mfomllahO{l hav: Eelﬁnlpfi?;r: :: r:g amavl:zg gm g”:r':d' 3&6'210?:;“)"?’5‘ Foreign currancy monatary ilams of Ihe group, outstanding at the reporting date are rastated =t the exchangs
et careh from Financing Activities (C) [ 1 1.00 penfdalmp ol W‘Iﬁ'f Rancial IS ume ;of’ s L 3 ﬁms pé?;/m‘mg ?t B‘;emrr.i%orltlangr g\alﬁm Nonﬂrmnemy lams denominated i fore g cuency, are reparied using

i e 8 exchange rate at the date of tne transaclion
o) innet cas ) . o
::sl:‘n:':::]ﬂ[:::?;fc; nnetcaand - (17522) H|mml cost s generally baged on the fair value of the consideration given in exchange for goods and Exchange differences arising on setlement  estatement offoreign currency monetary assets and fabiites of
Nl ol L VY — Se Ihe groupare recognised a5 income or expense inthe Statement of Profil and Loss.
CasnACash umnewnlurdmcw : Fair valim @ (e prioe it would be received to sell an assel orped 1o tnale & Unbility in an ordary 8) Incoms Taxes
[0 t s I transaeyon batween market paricpants al e r'heawrarmnl diste, regardiess of wreiner 1nal prce is diract
‘f’"'f'”g batance "[mm’ &c«anewnrf b 045 53568 ohservable ot esli ’ Ff iy vakralbian techmique. In et g lhe fair vatug ol an asgﬁalm"g Income lax expanse comprises current and defened taxes. Incoma t inthe
Closing balance of cash & cash squivalent 367.20 36043 ths Group takes int b “efics of tha assat or bty d ekt particisants wauld tko thase of Profil and Loss excapt when they relate 1o tems that are recognised aulside profi o lnss (whether n other
Note: Cash and cashagurvaenls nckudad i lhe Consolidaled charmoimmishes Il fccount whon prigng tha 2sast ot liakility &1 Ine mensuromen| dato. Fair valu for comprehensive incoma or direclly in squity), in which case taxis also recognised outside profitar foss.
a5 Flow Statement comatiss of tha following - mansurement andior gisciosure purpases in ihase finandial informalion is detemmined on sach 2 basis, sxcepl Currentincome taxes d based onresg taxablei feach taxable entity.
|| Cashbaiancein Hang 027 0.18 forleasing ransactions thatare within the scape of IRIAS 17 ang s thathave same Deferred tax assels and liabililies are recognized for the future tax consequences of lemporary differences
| Batance with Banks {airvalue bud are rat fair value, such 23 nel realisabie value in Ind AS 2orvalue inuse n Ind AS 36, Batweon the carrying valuas al assuts 3nd liabilies and their respaciive tux bases, ond unutlized business
L ey P In addition, for financial tapartng purpeses, far vl MEBsURmEnts are calegorsed into Level 1,2, 003 loss and dapredaﬁm camy-lorwards and tax crodiis. Such defanied Lsx assets and liabiiles are not
@ InCurentAccounls ~ - basad on the degree b which e inguls ko ha i are g3senabis and the significance of dfthe tamporary Arises from thainital fion (othat than In @ business combination)
ol InFixed Deposts 348,00 | 349.00 the inputs to the fair valus measuramant In ils'entirety, which are descried 2 folliws: of assats and fiabifes i & transacton thot afiects reilher Ihe taxabia proft nar the ocounting proft. n
Tolol 36720 360.45 2) Level 1 inputs ars quoted prices (unadjusted) in active rarkets for identical assels or liabiities that the addition, deferred lax liabiklies are nol d ifth oy diifer 525 rom ha initial recegnition
T < enlity can aceess 2l rameagurament dala, of goodwil. Deferrad tax assels and lianibles are compuied saparmry for sach [axable entty. Defomod nx
As perourreport of even date b assels are recognized 1o the extent that1s prababée thul future tasable incame will be availabls against which

ForDewanP N. Chopra& Co

ot and on behalf of tha board of directors of Ravinder Hoights Limited

Level 2inpuls are inputs, olher than quated prices included withinLeved 1. that are obsarvable for the a5set

orlisbility, sither directly o indirecily; and

the deductible temporary diflerences. unised tax losses, depreciation camy-feewards and unused tax cred?s

Chartored Accountanls . o could be ylized
nobse! th liabili
FRN 000472N 3 gu":‘;o\lf::::‘::: -cuunentn;j:s‘l::'tsiz eassetorliabiity, Tha carrying amount of deferred lax assets is raviawed af the end of each reporing period and reduced to the
A . 3 - at sufficlent taxable profits will be 1o allow ail tofthe
::/ndaap Dahiya Suns?ﬂlluain Su:ﬁJain AS]?(/‘ The Group presents assefs and iabilities in the bat sheet d on current/ non-currerd ol mx:g&snohmerpwmﬁem ) oo avaliabietoglowllorpartoftho asselio
Parinet Chairparson cum Direcior Company Secrelary cum Anasselis reated as curentwhenitls, Minimum alternate tax (MAT) pald In @ year s charged i the Stalamaal of profitand loss as current tax.
. pa Year s chang p

Membership No. 503371 Managing birector DiN: 09014236 GhisfEinance Officar a) Expeciedtoberealised orimended tobe soldor i |operating cy Daferrad tax assets include Minimurm Allamils Tax (MAT] paid on the boak profits, which gives rise fo future
UDIN: 2050537 1AARANIOSTS DIN: 03592692 (ACS 46099) by Held primariyfor the purpose of frading economic benefits in the form of tax eredit bgains! fulste income t;‘t linkslity, is racognised 2s an deferred tax
i the Balance Sheet if there is convinang evidence that the Company will pay nomal tax within tho

st o Expoclod ioba realisad within bwalua manths afartha roparing poriod, of et orutlaionotauchoredt pany wileay
d) Cash or cash squivalant unless raslricled from being exchanged or used b sela a iabiiy for atteast Defermed lax assels and fiabilities are measured based on the tax rates that are expected to apply in the period
RAVINDER HEIGHTS LIMITED twelve months after the reporting period hen the assel s rsalized of e liabily is setlled, based on tax rates and lax awrs thathavo beon enacted of

i cled by the hat
Restated Consol Statement of chmm In EQII All other assats are classified as non-current y onai
ity Share Capital Liid fy Aliability is current when: Delermed tax assets and kaviities ari: olfus| whan Iherd s alegilly enlorcaania right o st off cufrant fax pssats
A. Equity Share Cap i i p Instcurrent tax Bhlities andwhen they relate 1o incame 4 by the jon aulherdty and Be
a) lisexpoctad to be setiiad in normal operaling cyde g3l
Equity Shares of Rs. 1 aach issued, subscribed & Note |Numbers ofShares|  Amount by hish:?d primariy for the purpase ottrading Group inlends in sei s cument tix assets and kabiliies on a natbasis
Iy InLakn .
Lt = ? el P T ::m:::ra: : Of:'rl:;“: aarr‘: ::;:gnr: :udm:(n e statement of profiland loss, except when they mite 1o tems
15th Aprl 2019 3 u i X

P s Opening ba‘lanceasax th Apri e o dj There Is no unconditional Aght to dofer the setlement of the llabllity (of at feast twelve menths after the W s tacogised i cihes campraPens v icome ardiectly m equiy, inwhich case, e carmantand deferred
A BT A Douefequityshares Capia! dunngthe penod = reporting perod tax e 52 recogrised In oiher comprehensive incarma or dicecly in aquily respactively, Where current tax or
X = ey PEp— heme of g 3 100,000 1.00 The Group ciassifias all other liabikties as non-current. celgTed tax mrises lram he misl scoountng ot & business combindtion, the tix effect is included in the

Bdnr\(:l sl JntMarch, 2020

\ 55122 o ecuty shuves Capital duing fhe period

‘ﬁ.ﬁu at 301 June, 2020

Defered tax assets and fiabilities are classified as non-curreni assets and liabilities

The cparaling cycle & o fima batween Ins acquisition of assets for processing and i raafisalion in cash
and g tianed ontha ralura of products) ackvil of the Group anid tha nomnal lime betwaen e
acquisilstn of e assels and I raalisation in cash or cash equivalent, the Group has dotammined ia

accounling for the business combination.

The Group plisets curran Ly #ssals and cument b abifiias, wheeo it hag a legally enforceable right fo set off
the recognized amounts and when i imtonds sither 1o satia o nel basis, o o realiza the assatand setlle the
fiability siruterstusly, | case of efered tax assets and defeied lnx fabiffies, he same are offset if the
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Group Nas a tegally snioresabia right 1o 5ot off Gomesponding GurTen tax as56ts againsl curren! tax lisbfies

and the defemmed 12 asses and defemed tax iabiites refale 1o income laxes levied by the same tax authority gfgggﬁ% o mae‘éﬂig?r’y”ﬁﬁ‘n’%%ﬂm e, AGAL SIMent are meagued L 48 248
A b ! z Charge for the year
on he respective group company. Flnanclal assels at amortised cost. Financla! essets having contractual terms thal give rise on specfied Disprgsa]s yea 042 i
10) Eamings PerShars dales to cash flows that are solely payments of principal and Interest on the princlpal outstanding and that )
Basic eamings por share has been compuled by dividing profithoss for the vear by the weighted average areheld within a business modetwhose objecLIvels tohold such assels morderlooolleclsuoh conlractual Exghange differsncas - .
nMRET of Shes uianding dunng e year Partly paid up #1arss ale neluded &% fully pald squivalenis cash flows are classified In this cal y, these are wsl using the A5 Al Jine 30,7070 TG 5]
according to the fraction paid up. Diiuted eamings par share has been compuled using the weighted average effective interestmethod lessany rmpamnemlcsses | Nelblockas alKiarcn 31, 2020 TS 005 |
numberof shares and ditutive potential shares, except where the result would be anti-diutive Equity invastments at fair valua thraugh other comprehansive income: Thasa include financial assats fhat [ RetBlock 3z al Jung 30, 20320 T TR
11) Inventories are equily inslruments and are imevocably designalad as such upon infial facognition Subsequenly, * reprasunts dewmed coston he date of transiion 1 Ind AS. es o 01.04.2016 (First Time Adoption). Gross block
Inventories are valud at lower of cost and el realizble value. Nel realisable valus of property under these ars m‘asur?d ;} tarr value and changos therein are direcly in other and accumulated depreciation from the previous GAAP have been disclosad for the purpose of betiar
jon with 1o marxel valus of completed property as at the reporting date less income, et appica o incomstaxes, understanding of the original cost of assats,
estimated cost to complete Cost of inventory {Work-in-Progress) represents cost of land and all expenditure When the equity isd d, the cumulative gainor lossin equily sstransferred lo retained R i Lk
Iteutred meareagen wit eainmgs. % In Lakh)
12) Proparty, Plant snd Equipment Flnanclat assets al fair value through profit or loss: Financlal assets are measurad at fair value through 30th _:,sn:' 2020 | 318t Qﬂ.
Propesty, plant and equipment are stated at cost of aeqwsmon or conslruction kess accumulaled depreciation profitor loss un|ess s m‘easulecial gimored mz?‘fl fal{‘v L) Ihmugf‘: othar camp re}_\ensrve ) 4 NonCumentLoans .
less accumulated impairment, if any, Freeboidlandis d atcostand s not dep :glhn;lg:ou R e 2ve f costs dufectly atii MM:’IW of financiat assets at fair Un : C:ra:ud e
Gost ingudes purchase price, taxes and duties, labour cost and direct averheads for self-constructed assats FaE i proiorlosy ) seaured, . )
and other direct costs incured up to the date the asselisready for itsintended use. Equity instrumens: An gquﬂy lr§uu!1)er1ltlns any cg)nl'racl that evn?ences residual interests in the assets of Loans to refated parties 2,66219 2,868 06
Interest cost incurrad for constructed assets is capitalized up to the dale the asset is teady forits intended use, mpsmggd:m?;ggﬂ:ﬁ: Eauiy instnaments issued by the Group are recorded af the SeantyDepont 255 155
based an borowings incurred specifically for financing the asset or the weighted average rate of all othar P 2,664.74 18151
N ’ N N Financiaf liabilities at fair value through profit or loss: D including embedd P ,
borrowings, if no specific borrewings have been incurred for the asset 5
o o separaled from the host conlrac!, unless they are designaled as hedgmg instruments, for which hedge . )
13) DeprecialionandAmortisation accounting Is applied, are dlassified info Ihis cateqory, These are mensured at fair valug with changes in {Valuedatcostor netrealisable value)
Depreciation 15 provided on the Writtan Down Value Method {(WDV) over the sstimated usaful tves of the fairvalue recognized in the Statement of Prafitand Loss Projoct-n-progress 16,801 58 16,801 59
?:;E;IW";’?;?;‘Q :‘: nature, estmaled usage, gpgﬁbf}g canditions, "'Sﬂmfg of ::P'acem rﬂul’a“ﬁd Financial guaraniee contracts: These are initially measured at thoir fai vaiues and are subsequntly B 16,801.59 1680159
o ::’ 5 ldegglo Eensiie e nd mainte & suppal 3 °l":‘ enng whv;hms @ measured at the higher of the amount ol loss allowance detormined of the amount nilally recognized1ess. & Investments
oup_ 5 &G apply the usaful life for various caiegores property, plant & equipment, areas the cumulative smaunt ofincome recognized , !
prescribedin Nofthe Act | tives of assets are as folows: -~ ) . {Carried at fair value through profitand oss)
N e " RITRET Other financial liabilities: These are measured at amortizad cost using the effective interes: method CGuotsd Mutual Funds
. ype of Assels ‘ears b inati N ’
e = ! Dotermination of fairvaluo: . , 825,451,011 Urils (Previous ear 717,067 8380 NAY 32.0935) of 27085 .13
= n" L Q’n- o r_f\r : QES T = LhAe fair valuiula financialinstrument on initat e is nozna:iyu::aw R tem!‘:mee t‘i:l;avah‘:] of NAV 32.7764 In Kotak Savings Funds - Growth (Regular Plan)
|8 iantans machingry (Ingluding Elsctncat fikings, enor quentloinitia 9 pdetermines itvaiue .
a s ool 1 of financial instruments that ase quoted in active markets using the quoted bid prices (fnancial assels 105,838 581 Units (vabusYpar 177,091 211 Unlts of NAV 292 5002) of 31326 51793
¢ equipmen! S n NAV 295 98291n [CICI Prudential Liquid Fund-Grawth (Regular Plan)
& | Fumitore and fxor@s m held) or quoted ask pﬁces [fmanclal liabiiities held) and using valuation ques for other
| = Valuation tech fed cash flaw method and other valuation models 5B1.E1 74842
| ';_' Ce iclos - 8 ¢} Derecogaition offinancial assets and financlal liabllties: Aggregate costof quoted invesiments 58381 748142
omputers Equipment i Tho Group derecognizes a financial assat only when the contrachial ights fo the cash flows from the asset Aggregato market valu ot quotedinvestments 583 81 7481
g Software 5 expires or it {rensfers the financial asset and substantially all the risks and rewards of ownership of the 7 Trade Receivables
. ll 6 eV . = assetlo anolherenpty i the Gruup neither transfers nor retains substantiaily all the risks and rewards of od
mh:cl;iz:ﬁ’;;a;z:‘::ﬂwd atleas! at each year end. Changes in expacted usefuilives are treatad as change pand 1o controlthe assal, the Group racogzes s relained interast n the Usmsewmd -
y i X i asset nnd an associated lability for amounls it may hava to pay. If the Group retains substantially all te n . goo
Leased assets and pe are over the period of the lease or the estimated useful risks and rawards of ownership of a transtermed financial asse, the Group eonbinues 1o recognize the refated paries 0.16 470
IHe whichever is lower. ! financial assel and aisg g a ingforthe p ds recaived, Less: Allowanca for expacted oreditioss - .
g"?’::"‘llif’“e': “°[‘ ﬁ&;‘l’fﬁ‘:‘;ﬁapw work-in-progress unbl consiruction and instalation are compiele and Flnancial Fabifiies ere derecognised when these ere extinguished, that Is when the obligation Is 0D n
e » ) . discharged, cancelled or has expired @ CashandCashEquivalents
The residual values, usefut lives and methods of depreciation of property, plant and equipment ase reviewed at d) impaiment of financial assals: h
: ; e : P 4 Cashand cash equivalents
each financiat year end and adjusted prospectively, if appropriate N
The Group recognizes a Joss aliowance for axpecied cradit iosses on a financial asset thatls at amortized 8) Balances withBank 1794 1496
14) Leases cost Loss atiowance In respect of financlal assets is measured at an amount equal fo ife Ime expected b GashinHand
Where the Group s the lessee credlt losses and Is calculated as the differance betwean theit carmying amount and the prasant value of L] n flan 027 013
Right of uso asscto and loasa Habllities the expacted fiture cash fiows discounted at the original effective inlerest rate, 18.24 1145
a) Classificationoflease 21) Use of Estimates and Judgements 9 OtharBankBalances
Th Group enters intoasing aangemants or various assets, Tng assessment of e oase isbasedon The preparation of financial informaton in conformily with Ind AS requires management to make judgments, ;:*:11 ge"m': origina) maturty for more than 3 months butless - .
several factors, naiding, but not Imied to, transler of ownership of jeased assel at end of lease term, and thal affect the g pokicies and the teported amounts of S , 34900
lessee’s option lo extend/purchase efc, assels, liabiiibes and disclosures of contingent assets and llablities at the date of these flnancial - InterestAccried butnal due on deposit 1.82 0.95
1) fon and inftial Information and the reperted amounts of revenues and expenses fof the years presented. Actual resulls 35082 895
g may difler from these estimates. 2
Al lease commencement dale, the Group recognizes a right-of-use asset and a lease liabiity on the Eeft .y and underyi 4 s ar0 reviewed al oach balance sheot dale. Rovisions 1o accounti 10 Loans
balance sheet. The nght-ol-use asset is measured at cost, which 1s made up of the initial measurement of eshmalasamamgmssdm tha inwhich the estimate s revised and fulure periods affected ™ 3) Secured Deposits 010 010
ihe lease liability, any initial direct costs incurred by the Group, an estimate of any costs to dismantie and P . b} Loantoothers 55247 99.90
remove the assel at the end of the lease (if any), and any lease payments made in advance of the lease In particular, information about i areasof e n of uncerainty and critical judgaments in applying :
ntenti i untin atthe dal e financiati , which may cause a material adjusimen X
commencement cate {netof any incentives received) acoounting policies at the date of the financiat information, which terial adjusiment to tha 552.91 100.00
¢} Subseguentmeasurement camying amounls of assels and liabiities within the next financial year the amounts tecognised in the 11 thur Current Financial Assets
o . finantal informtion arm givan b ow: Unsacured, considered goad
The Group depreciales the right-ct-use assets on a straighi-iine basis from the lease commencement date a) Invento
fo the earder of the end of the usef e of the righl-of usa assst or the end of the leass term. The Group i a} Interestaccrugd buinotdue cnloans 933 235
also assesss the fight-of-usa asset forimp when such indi exist Invenm of real eslale property 1S valued ?l Iow;r lof cost andnnet :e”?nsable vah;e (NRV). NRV of b} Advanceta Othars 1,064.20 1,806 71
Al lease commencement date, the Group maasures the lease fiability at tha present vaiue of the lease mBamH:me;cns made by the Gmu: r::dlsr E’g;n!:;sbcgt:e g&mgpr::;ﬁbﬁx 197153 1,999.08
payments unpaid =t thet date, discounted using lhe interest rate implicit in the lease if that rate is readily i 1
bl ot ot Slinoreaeintal boere s ] i o i geographical area, NRY of p under constr is d with o 12 OtherCurrentAssels
N e it L Y e g marked value of completed property as at fhe reporling dale less esfimated costto complete 8) Prepaidexpenses 096 061
Iease liabiflty are mace up of fixed {including in fixed pay } and variable .
payments based or an index of rate. Subsequent to inilia) measurement, the liability wil be reduced for b} Contingent Liabliitias b) SGSTACGSTReceivable 2174 3233
payments madg and increased for intarest. His d to refiect any or modification, Assassmeni of tha salus of various legal casesidaims and othar disputes where the Group does not c) TDSRacavablo 051 .
ar If thare are changes in &ubstance fixes payments When the lease fiabiity 15 re-measured, the expect any material outlow of resources and hence these are reflecled as contingent liabilities (Refor d) Advance Income Tax (el of Incams Tax proision) 362
comresponding adjustment s reflected in the nght-of-use assel. Note-30} T e
The Group has elgcted to account for short-tarm leasas and leases of jov-value assets using the practical ¢} UsefulLlle of Dapreclable Asssts/Amortigable Assels 13 m — -
expedients Instead ofrecagnizing a right-of-use asset and lease iabilty, e paymens in relationto lhese Managemen reviews ils estimate of the useful tives of depreciable/ amortisable assets af each reparting -
ara racognized 6 an oxponsa in standaiono statement of profit and foss on a siraighl-line basis ovar the dale, based on the expactad ulility of the assets. cerlinties in these estimates refate 1o lachnical and a. Authoried
leass term scanomic obsolescance that may change the utility of assels 10,200,000 (A5 31 31.03.2020: 10,00.000] Equity Shares af R 1/ each 10.00 1000
Wherethe Group s the Jassoe d) ionofi ! ias 10.00 10.00
Leasesinwhich the Groupdoasnot ransfer substantiasly ali the risks and rewards of ownership of an assel are Investments n Subsidiaries are carried 31 cost Al each balance sheet date, the “the authorised equity sh ital has been sub by o
clagsified as operating leases. Rental income from operating lease is recognized on a siraight-line basis over the indicators of impakmenl of such investments. This requires assessment of several exiemal and 700Lakhshares of Re. 11~ each andpref h el
tho term of the relevant fease, except when the lease rentals, increase are in ling with general inflation index internal factor Including capitalisation rate, key used it d cash flow models (such as 151,63 Lakhshares of Rs. 10i-sachon basis of Information providedto
Inilal direct costs incurred in. and arranging an operalinglease are added o the carrying amount of ravenue grawlh, unit price and discount rates) o sales comparison method which may efiect the camying tegislrar pursuant to the apgraval by National
the leag:dassei and rapct%mzedﬁzdvgr mevlea;:mrm ontn:dsame bass as rental income. Contingent rents are value of investments in subsidiaries CompanyLaw Tribunal, Ghandigarh (RaferNoin 31]
[9°°9"'Z ] a;:\:ﬁe:dl:;nﬁn:npcz Iea:;s wh’:]n su{:::ﬁaarlrl‘ ali the risks and rewards of ownership transter from o - Issucd, LRGSR Iy Pakd-yp Statte
35es E . . .
thee Gms:) (Z the lessee. Amounls due from lessees undgr finance leases are racorded as reez‘wables atthe The Group determines the lease temn as the non-canceliable (erm of the iease, together ilh any periods 100,000 {As at 31.03.2020: 100.00€) Equity Sharos of Re.1/-each
Group's net investmenl‘m the leases, Finance leasa income 15 alocaled ke accounting periods to refloc 8 covered pyanopllanmexlend the lease fitis reasenably certain to be exercised, or any periods covered fuby paid-up .
constant periodic rate of return on the netinvestment outstanding in respectof the lease by anopfiontoterminale the lease, ftis reasanably cerlain nolto be exerclsed. TolalIsstied, Subscribed & Nully Palc-up Shiro Capital : .
19 impamen T e iy © TNt sutysans
Avench bilanes sheet date. tho Group assenuos whathes ham in any ndicston that any progerly. pant snd ; Thecompany has onfy one class of squity shares having a faca valua of Re, 1/- per share. Each holdar of aqui
forminato e lease. That i is, it considers all relovant factors that creale an economic ingentive for it to 9 aquity
s prmaEntwith finite s iy B inpaired. o any such impaismenl pakats th orabls amounl of an assel exarcise aithar iy jon ARertie date, the Group helease shares is entiiled to ona vole per shara. Tha dividend declared, fany s payabla in Indian tupess. The dividend
is astimitad (o delenting e e:t_mtu.‘:rnpurmen!. it iy, Wbwarer 118 et posilie o estimale e reccveradie termif there is a significant event of changa In circumstancas thatis within its control and aﬁems its ability if any proposad by the Board of Diractors is Subject to the approvat of the sharsholdars in lhe ensuing annual
amount of an individual asset, the Group estimates the recoverable amount of the cash-gonarating unit lo !n axercisa or nol tc exefuse lheophon torenew or o terminatale.g., of si General Meeting. The board has not yet proposed any dividend
which the asset belongs 5 srsig ionlo theleased asset) In the event of liquidation of the company, the holders of equity shares wikt be entiied o seceive remaining
Racoverable amount is the higher of fair value fess costs o sell and value in use Inassesaing valueinusa the ) assels of the company, after distibution of all preferential amounts including preference shares. The
astmated future cash flows are discounted 1o their present value using a pre-tax discount rata that reflects Praparty, Plant and Equipment {RsinLakh) distribution will be in proportion tothe number of equity shares held by the shateholders.
current market assassmants of the fime valug of money and the risks specific to the asset for which the Descrpton Freehoia | Suioing' | Fumise | Plamd Offica | Computer | Vahicles Totat d liation of the shares ding at the beginning andat the end of the : p
N 3 h g ] reporting period
astimatas offuliro cash flows hava et boan adjustod Lang AFatures | Wachinery | Equpmont | Equiment il tirse S
I the recovarable amount of an asst {or cash-generating unif) is estimated to be less han it carrying amount, Geod carrying vaie™
the carry:ng anmun!oﬂheasssl(orcash-generahng unit) is seduced loils bls amount Ani T 2 As il 30th June, 2020 Asat 31ut March, 2020
lossis jatsly in the ofProfitand Lass i I nNps, Amourt inNos. Amount
As al Jure 30, 2020 and March 31, 2020, none of the Group's propexty, plant and equipment were considered Aprirati8trefsr inRs. inRs.
impaired note 31) 4m074| 523580 17262 48 26,07 03 214%0| 1083875 Althe beginning N B N
- heditors . . 17 02 19N ©a ) i
16) SegmentReporting Disposals 1 1 7181 26 Add:1ssued during the pefiod - - 1,00,000 1.00
Operaling sagmanis are reparted 1n a manner consistant with the imomat reporting provided to the chief Acustmenty Lass: Shares Cancelled during the pariod
oparating docision maker Tranafarto dle b Schesnis {rafar nots 31) - - 1.00,000 1.00
Identification of sagmants iscontiug ] ing at the end of the period - - - -
in accordance with Ind AS 108 - Operating Segment. {he operaling segmerls pesd 1o prasant segmon. {refec note 28) 294769 53548 ' b | asue
information are wentified based on rormaNen reviewed by e Group'n g to llacate n i March 31, 730 T T ) ) ETTET) 000 85| TN 13 A E’i‘ﬂ*ﬁ"“““?""‘ suspense account
1 ey - % = - = {Refer note 31) 6,12,50,746 612.51| 6,12,50,746 §12.51
The e and dssess T An asg ! ponent ol i : BngEgas Acdit ore . . . 035 . 1234 1289 ) :
ih bugingzs actyitas fram a.nrhrsnrnsruwnms andi e, N d that Disposals . (R n Laxh)
retate to transaclions with any of s Graup's alhor componants. I'L;,JI: n! ihe opermbing seqmenls are Agusiments " . 4 heat 7o)
teviewad regulary by the Board of director |chasirmun and chiel firancisl oficer| which has been identified as Exchango Pevenens - y y L : ~ 30th.June, 2020 | 318t Mareh, 20
the chisf operating decision maker |COOM), 1o make decsans chout resourtes to ba sliceated i the segment An e duna 36,3030 LEILEE] A 17262 Lt urn e @) rMEn m k—othar Eqully
and assess its performance and for which disarels fnanealinformation is evalisle Accumutated v
Allocation of t5 dupreciation a. Retained Earnings
T aneEs et Poe BT, s QparingBalancs - . : : . . - = Opaningbalance 225137 477630
Common all_ocab!e costs are allocated to each segment accordingly relalive contribution of ea Teansler gun o Add: Netprofitijoss) fof e currant period 18.65 (2’524'93)
segment to fhe totat common casts. Schameason
Unaliocateditems OletApri2019 Add: Transterdus tn Schems z ’
naliocated iems ) {rteenota31) 15|t 078|200 959|  isse| 1% Profitay mﬂm foran 221002 I¥GEY
Unatlocated items include gengral comporate ncomg and exponse ilems whch are ool allocated Lo any Crargalor theyear 19735 252 49 270 0 988 37,68 :
business sagment Digosass i R = 220002 ¥R
Segment accounting policles L,,n.,r;_,':.d CEDI'MEKIEIII'IDB 2T, ,261.3
The Group prepares ils segment infacmation in conformity wilh the accounting poiicies adopted for preparing cperatons b Capitalreserve
and presenting the financiat results of the Greupas awhole Irets: bota 26) 2015 4 . - s Opening Bajance 2442618 -
17) Business Combinations W,=m EREEE] 10| IETE N1y [ TR )RR Add: Transler dugto Scheme 25,0528
[z 5 3 005 X 5 . i il
Abusiness sarzination g entities of busingsses under comman cenlrol 15 @ business combination in :“Eﬁ'"”m £ ”_ °Z7_[ °79_ C""_ 1 ‘i & ‘3_ Add: Cangelation of Equity Shares pursuant todemerger 100
which all of the combinng anbbes or bis: e Wlimately confralled by fre same party or parties both o irsrces ) I ] I ] Less: Adjustment of Equity Share Caplial Suspenisa account - 61251
before and alier the businesy combination and the control Isnm Irafisitoty. The transations betwesn entifes mm_u‘] = T rrroT e e v prees S Less: Adj tofRed bls Prefe Shara Capital
undar cammon Eantrel aie specificaly covered by Appendix G of Ind AS 103: Business Ef):l.mnln;f‘lcns 5_u:h Nduw‘u"‘ Suspense accourt . 1630
ranS3ConS Afe AconUnied for usieg the pooling-h-nlarest methad, The assats and fabilities of (e acguired March 31,2020 RN MY XA 9.9 L] 430 273 it I Closing B2l UABAS 2442518
gty afe recognised Bt ines respeclie carying valies. No adjustnents are made 0 refect fair vaies of isibicch o ot TotalResarvos s Biioe 55 5520 HE8EE
recognise any new assels ot labktes. The only adjustments: that 2rs reace are 1o Rammanisa accountng June 30, 3020 188308 | 1T 34l 757 s (17 pian|  ms RERIYDS ENG AT ' B78.!
pobcias. lssus of fsh securies lawards the considematon for 1ne business comb=natian |s racorded al Coaplzal work i Peogruss Nature and purpose of othar resorves
nedminal valls. Th ientity of 1ne reserves Transfemed oy he scquired #niity ts prasaried ang they ars camed Wotbioch s2 4 L a Retained eamlngs are profits of the company earned tlll date less transferred to general resarve.
in the same form and manner. Tha difference, if any, batwean tha ameunt recordad as share caplat issued plus March 3, 2020 > 0.5 H. Capltil eeasrve was partha schoma of i i "
-.n 1 af o < = >
;rg::ﬁg{izﬁ:;gmm formof cash or other assats and the amountof the gl e - fonsarec
' d 2020 The company A 0 3
18) Assals classifled 2s hekd-forsals e et 57t o3t ';’;::.“”dj e oot )
Assels are classified as netd-for-sale if iheir camTying amount wil be recovereo prndipally through 8 sale * raptemarts dearie SoR on e Gii9 O Varéod I (et AS ke 31 G4 (FIng Timo Apcpon| D Wek and ssnes Preference Share Capital cou (Refer noke 31) 16.30 1630
transaction rather than through continuing use and a sale s considered highty probable. They are measured at m T g reference pital Sumpanss a0 13 . =
\ne lowerof [helr carying amount and fair value less costs to sell. InfangibleAssels (RsinLakh) 163
Asgats ciaasiind o hekd o sale wre ot deprocated of amonised, Erest Eng oine e r i Software Total | 18 P -Non curtent
the liatillies ol o disposs| group cassfied g5 foid-for-sala conlings |0 be recogrsad, Assols classdhiod aa Gros velae | Provision far Graiuity 033 014
held-for-saia o prestrisd separalely fom the ofer 0ssels in the balanca shest Tha liagifiles of & dispesal 3 carrying Provisicn lar compansatad absances 033 030
croup clansiind 25 het-for-sale e progated soparmlaly fromoifier bat ies in e Satanco sne Opaaing Balanca 066 .44
19) Borrowing Cost Transfer due to Schome 85 on 01st April'2019 {refor note 31} 254 254 17 Deferrad Tax Liabiltias (Net)
.ﬁﬁ‘ e ity tak :;::e bat mlalf fimé 1o gat :z;o?:.}r: rcf ngr?;u‘;ni:s'::ﬁ:nﬂ - ' 3 Ontemporary diftarence between the accounting base & tax base
are assets thal necessarily laks a substantial piri s (o gel reay i Disposals
added to the cost of those assets, until such time as e Assats are subimantialy ready fr el stenced uss o .po ) ) Deferred Tax Liabllitles arising on account of
sals Adjustmens Property, plant and squipment 887 19 838.40
Interest income eamed on the temporary investment of specific bomowings pending their expenditre on Exchange difesences - £ Others . ]
qualifying assels is deducted from the bortawing costs eligibie for capitalisation AsatMarch 31, 2020 254 254 Total Duferrad Tax Liabilitins {A) B87.18 498,40
All other barmawing costs are fecognised in profilor foss in e period In which they are incurred Addilons - E Dalorrod ToA Aseets
20} Flnancial Instruments Disposals . N Effect of expenditure debited Lo statementof profit and foss but aliowed
2) Classification, intial recognition and measurement Adjustments - - for tax purposes o paymiant basis 0.18 012
Afinancal instrument is any contract that gives rise 10 a financial assel of one entity and a inancial kability Exchange dgifferences - - Total Deferred Tax Assels (B) 0.18 012
Yy [ i o
or equity instrument of anaihar erity, Financial assets other than equity instruments are dlassified into As alJune 30,2020 754 754 Hol Daferred Tax Liabllity(Ansals) - (A-B) 887.01 608.28
categones: financial assats at fair valus thraugh pralt or loss and at amortised cost. Financial assets that [Aecomulated doprecialion Loss : WAT Crodlt 10247 10259
e egulty nstumonts are classllad as falr value through profit or foss or fair value through other ot Dofurred Tax Liabilly 79453 T8ETH
.. comprahansiva ncoma Financial labitbias afe dassified intn finaneial iabiitias atfair valie through profit COpening Bafance . - +
\\:ricﬁ and other gt lahilites. Transfer due to Scheme as on 01st Aprii2019 {refer note 31) 23 239 18 Trade Payabies
\/ ?l nasiciol mswmenls are recognized in the balance sheet when the Group becornes a party o the Chargs for the year 009 009 Tratle Payables {dues to micro and other small enterprises) - .
' .
= T tihal Disposals - - Trada Payatios [duns to other than micro and other small erltprises) 1,365.82 1,36B.58
Ffitszny, aﬁnanaal i5 recognized st ILs fair value. T costs direcly atifbulable to the Exchange Gifferences . 1,365.82 1,368.55

Jd cguisition orssue of financiel instruments & recognized in defermining the carrying amount, i is ot
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- i f:: lllr; Laih) 29, S0t Heh 'n;;_qmt' » - Deferred tax assets arising out of:
ika Maighte Limitad nag granted unsecurad loan to the Rangcen Bioter Limied (Romower) The tolg Fmandi ! basi ]
' 30th Juna, 2030 | 34atMarch, 202 g e e o 301 o4 244284 e g st ot of T { 0 Bk e o (L] AL
Other Currant Finangial llabllities During the previous pariod, Dus to Financiat distress of Bomower and o sattie issues, both parties have mutually ' 0061 - 048
Expense Payable 841 .01 agreed towaive off cutstanding amountof Rs 1,768 0C Lakh (inciuding accrued intarestof Ra 1,324.66 Lakh) NND'["_M TxUishiinGsiiAsIete] 1647.59 1143 : 163682
Other Payatlo 332 g5 30 ContingentUabllies notprovidedtor( rifled): MATICEEAR 10254 013) 10237
. N . Nat Dafarred Tax Liabllities!(Asseta) is related lo:
Advances othars 1.590.00 1,500.00 a. InRHL, the Income tax assessing officer has mada addition of Rs. 1081.80 Lakh in raspect of lncoms Tax Conting -
e T demandforthe year 2015-16, on the ground that faimed were priot period expensas ortinng Oparaions 808,29 (1128) 837.01
e e H14.26 and had issued demand of Rs. 502.98 Lakh ws 143 {3} of the ITAct, 1961 Further, the RHL had filed appeal [Raconinuieg Opormions 84956 018 . 54982
ther Current Llabilities before the CIT {Appeals) aggrisved from the aforesaid unjustified addifions. Thep ings have baen don Totai 1541.85 [LAAE] . 153582
Statutory dues (TDS Payable) N 034 butarderis being delayed due o GOVID 19 pandemic G G behevesthatit has meritinits case, . N . >
SGST & CGST payablo 06 i hence o provisicnis required 33, B:seglort:hn mfor_manonvz:;:gablzwu'w'e Group, there &re no duss as on 30th June, 2020 and 315} March 2020
EPF payable 007 008 b InRHL, tha Incame tax assassing officer has mad_e disallowance uncet tha head PGBP of Rs. 28 26 Lakhin ?nu)i,?s;is ;‘m:sym G",f,u:’in l;rr‘?s' gfm S:mgg P:l:gx&%a&n ses DevalopmentAct, 2006 (‘MSME'). No
Total Gibar Cabiiia 07 T raspect of the assessment yeat 2016-17 and had issued dernand of Rs. 13.10 Lakh u/s 154 read mm saction 34. Callaboration Agraement
i 143(3) of the IT Act, 1961 Further, the RHL had filed appeal before the CIT (Appaals) The proceedings hava PG E
Curvent Tax Lisbilifios (Net} been dona but order is being detayed due to COVID 19 pandarmic, Group management believes that if has Radhika Haights LI & its above subskdiaries has antered into a Callaboration agraament with Bastech India Pvt.
P
?@yi_smof Income Tax 1.43 5 mert inits case, henca no provision is required Lid (Develaper) on De_c/arrter 10, 2018 for applicable licensable area for joint development of plots under
- A : t. The Company has given a secured loan of Rs, 80.00 Lakh lo LA Travel Merchants Pt Lid. (Borrower'). The e eicin: 2t O L v
Other Income I Company initialed legal proceedings for the recovery of Rs. 67.00 Lakh ufs 138 of the Negtiable Instruments ‘]'he Developer has applied for the license under DDJAY policy in February 2020 under the tules & reguiations of
nterest Incoms from ! Adt, 1881 before the Horble Disirict Court at Patiala House as the borrower has defulted Uhe payment of ovn and Country Planning, Haryana
‘ interesy principal amount. Naw case is at tha stage of taking bail by Accused (Borowar). The managemerit 35. Related Party Dlsclosure
- Banks depasits 5.68 3447 befieves that there is merit in this case and henge na provision is required. In accordance with the requirements of indian Accounting Standard {Ind AS) 24, “Related Pany Disclosure name
- From relaled parties 51.74 23341 Principal and interest outstanding as at 30th June’ 2020 and 31st March'2020 from L A Travel Merchants Pvt of the related party, related party P, and g balances including commitments
- From Others 1258 1244 LId. {"Barrower") as undar - where control axist and wilh wharm have taken place during the reported period are as follows:
Miscelianeous Bajances / Provisions Writen back - 0.87 LA, Trovel Merchants Pvt. Ltd. (RsinLakh) A ListofRelatad Parties {as cortified by tha maniagamant)
Profit on saie of fixed asssls . 1860 S.No. Particulars Asat T i Name of related pasty {as [dentifled by th )
Profit on redemption of Mutual Fund {Net} 368 718 30th Juna'2020 | 31t March'2020 Key Managemant Personngd (KMP) | Mis. Sunanda Jiin, Chidrpersan cum Managing Direcior
Incame Tax Refund S 0.00 1| Principalamount 60.00 6000 (we.l.13th August, 2020)
Unrealised Gain on Mutual Fund Investment 7.00 516 2 | InterestAmount 822 451 Mr. Sumit Jstn, Whols Time Dlrector (w.e f 13ihAugust, 2020)
Miscellaneous Income 041 035 | Total 6622 61 Mrs. Radhika J‘aa'n, Non-Executive Dirsctor (w.a.1.15thApd, 2018)
Mr.N.N. Khamitkar, Non- Executive independent Director
8082 | BT 31, Scheme of Amangements {we.LAthAugust, 2020)
Changes 1n Inventories a  The Board of Directors of the Company in its mesling heid cn 36th May 2018kad approved a Scheme of Mr.R. L. Narasimhan, Non-Executive Independent Director
Inventories at the end Arangemant ('Schame'} under section 230 lo 232, read wih sacion 86 end ather applicable provisions of the {wel. 17thAugust, 2020)
Work- in Progress (Land under Davelopment) 16,801 58 16,801 59 Companies Act 2013 and the provisions of other applicable laws, beteen the Panacsa Bigtec Limited (*the Mr. Ajay Chadha, Non-Exacutive Indapendent Director
. Demerged Company® or “PBL"), and Ravinder Heights Limited ("he Resuiting Company” or *RvHL"} and their
Jvenlanias al e beginning respective sharchoiders and cregitors {"Scheme”). The Scheme provides rgcr the demerger of Real Estals e 7 hogunt 2020)
o i . ; 2 | > i E i eal Estale }
:, V\Dﬂ(; ml Progress (Lang under Developmant) 16,801 59 16,801 59 gusmess of Panacea Biotec Limited ("D { ing") including the i held ty the A[:!::}B:ar;ﬂmpany_Sw;ut;gand cro
Changes In Ireintones - emerged Company in M/ Raxhika Heights Ltd (Demerged Undertaking) inta he resulting Company. The I Y
Employee benefits expense Scheme has been approved by the Hon'ble National Company Law Tribunal ("NCLT*), Chandigarh Bench vide _'\'AWTQ:‘! B :iuhs;hrya:mm Radhiki Heights Limied
e e " . Its order daled 09 Seplember 2020, the cerlfied copy of the NCLT osder has been fled with Reglstrar of aliy Ouned Subikdizcy o Radnika | Radicuralnlra Limiiad
» Wge Companies, NLT, Chandigaih Baich s 104 Seplumber 2020 3nd the Schams has toma Inka afsc! Heights Limited Sunanda inira Limited
Caninbuyon to provident and otier funds c12 005 accordingly. The Scheme Is efeciive from (e Appoiniud Date s, 1stApril 2018, The efiects ol the Scheme bas Cabana Construction Limiled
Worknsen and staff welfare ekparisas 004 < been kicorporated In these restiled Censalidated Flnancial Informatien for the parled anded 31 June, 2020 Nirmala Buildwel! Private Limited
200 ) and 31stMarch 2020 Cabana Struciures Limited
: b, Iliarms of thie Schome, th 100 pescenl (%) equlty shard capital of 1,00.600 of Rs. 11 eagh of the Compan Nirmala Qrganic Farms & Resorts Pyt Lid
2 pany
ey et | me | REASSTRSCOMSIIASSISIMIT s
Asostsation ot Inkingible sl e izsugi and akctied fisy paid up equity share ot he Resuling Campany of face value of Rs. 1/- sach for every- isxerclsed by KMP andior thelr Lakhsmi& Manager Hoklings Ltd, (LMH")
sation o intangibls .02 | 0.08 one ety shast held by e & he Demenged Company 65 on the recard dals Lo 22nd Seplambar 2020 (as rafatives having Iransactions with Trinidhi Finance Pvi Ltd. (subsidiary of LMH}
§0.45 211.78 dogided by respective Board of Directors of the Demerged Company and fhe Resufing Comgany in thee the RvHL BestGensral Insuranca Go Lid. {subsidiery of LMH)
Other axpanses respectve Board meetings). Pending aliotment of equity shires 25 abuve to sharehoiders af the Demerged White Pigean Estate Private Limiled Y
Company Re 51251 Lakh has basn shown 25 "Equity Share Capital Sust A i dirgly EFS . .
Legal & Professional Charges L1 14379 (both Basic.and Diuted) has been cakulated considering balance in Equity Share Capital Suspense Aceaunt SK' ES‘“'BHP rivale Limdad
Director’s Sitting Fees 0.19 0.70 Also in terns of tha Scheme, existing p hareholdars of di ged company will be issued and = = = anaoea ife Sciences Limied
Auditor's Remuneration® 015 290 allotied One fully paid up 0.5% IabeaTng Ibla and nor-participafing pref sharas of faca B Delal!sollransac(mnsvm the KeyManage_ment P_ersonnel, thelr relatives, Subsidiaries and Enlerprises aver
Fees & Taxes 0.05 0.4 valus of Rs. 10/- each of the Resulting Company for every 100 preference shares held by fhemin the Damerged which Persen(s) ((naving control or significant influence over the Holding Company/Key management
42 g Company forevery by 9 e ABT LI
. caal X Company as on the record data . 221 Saptember 2020 {as decided by respaciva Board of Directors of the pessonnel(S), along with thefr relatives) are able o exercise significantinfiuence:

5 T | a. Demerged Company and the Resulting Company tn their respective Board meetings). Pending allotment of [F5 In Lakh)
Wﬂv . 0.08 | 58 preference sharas as above to sharehalders of ihe Demergad Gompany Rs 16 30Lakh has been shown under FNa | Paricuiars Key Wmnagement Subsidiay Entarpriaes overwhich
Printing & Stationery Expenses coo | 007 head Borrowings as *Prelerence Share Capilal Suspense Acoount” Personnel Personts} having controt

Postage Expensos 0.00 024 ¢ Pursuanttohe Scheme, thafoflowing assets and iabiliies have been taken over by the Resultng Company as Sraigcam et
Rent for Office 0.31 138 ontheAppointed Dati e. 1stAprd 2019 whichis ceriified by the managament of tha Demergad Company: C“M/K"p.,,h
Telephone Expenses 0.02 .20 Standalone Balanca Shealas on 11I.Apr|:l 2019 {Rsin Lakhi mwm:w;m
Secutity Charges an 315 Particulars Asat significant influonce
i il 61, Avatiune | Asatiarch| Asaijune [ Asatharch | Asatdure [ AsatHarch
Ropair & Maintenanca = April01, 2019 502020 | 3202 | 8,200 | 84,2020 :o,m;om AN
Vehicle 0.93 456 Assal T | Tratinaction madaduting e yasr
Travelling expenses - 1953 Non-CumentAssels o T
Subsergption - 0.0 A) Property, Pantand Equipment 3,206 42 - Ur Al g it GE]
Miscallaneous 007 | 038 8] FinanialAssels | LN Gy ]
" ’ ) Investments T LT el 0%
Miscellaneous Balances Writlen off - 135 ot T | Rearburmememal spenamy
Mesting & Conferance Expenses . 169 (It Loans 255 ~ WA Redician )
Electricity & Water Charges 0.07 o Total Non-CurrentAssets 37.155.48 3 | Fardiecste irih 2o o G5T)
Bank Setvrt Chares 0.00 008 Total Curreni Asssts . ~ PanacalGieiriad FET] TiE)|
T T “Total Assets = - | s >Rkt et ) -
_ lp s — ! - funands infrs Lnted am (&L
*Payment to Auditors Equlty and Liabilities T Eabhwni Eomiretrn Pt L, 17} (L]
As audiar Equity i P LIl 1] T
Statutory Audil Fee 072 782 Al Equity Shara Capitai R Cabuna Trracteas Lvnked [ XL
i6 other capacity: [ 8) Chvr Gty 37,154 81 i e 508 013
Other Sanqzzs [Tax réhum lisng fo0) 097 030 Total Equity 37,454.81 T | VesoediesnGren
0,80 317 Liabilitles « Radeararialinie s o
Earning Per Shares Non-Current Liahllities : L“‘”’“;";ﬂ“"r‘ o ' :":
s b i en P L
Profit{lcss) attribulable to from continuing Ox 864 | (254480) A Provisioess 035 Nireata (. ot P L1, I
Profitoss) atributabia ta sharsholders rom discantinued Operations 1201 | 1987 ol N Gl LT (et |- catswsiseonimied e
Weshled average number of equy sares (Refer Note 30) 61250746 | 5807821 CurntLailee W =
Face Value per equlty shars {in Rs ) 1.00 190 ). Financial iabilies T FeanaP.L0 Tim| %o
N Trade Payanies ]
Profiv(loss) por Equlty Share (nol anaualisod) = e =
) ) : ugs g , Bemall A - ~ Panmra B omLi [T T
m ]
Basicand dl.lulen eamings per 6quly share from contnuing Cuietanding Oues of Craddars Othar Than Above 030 = TV FinsncoPal, Lt 390 a0l
operations (in Rs ) 001 | 432) W, | Remruk
Basic and dituted eamings per equity share from discontinued Tolal Gurrent Liabliities 9.30 7 15 “-“l
operations {in Rs ) 0.02 003 i Tnlal Equity and Liatdlitias 37,155.46 | 7 | osmmaciquty i
Basic and diluted #amings per equity share from continuing ant “Investmont raprosents investment in whdly cwiied subsidiary transemed pursuant to scheme of ~ Panecus B ciecitd. 7 .ﬁl
discontnued operations (1 Rg.| 0.03 (429) amangemant | Rocveryofdues opaccourilol
. A i A5 staled in terme of the scheime, §,12,50,746 number of eguly shares of Rs. 1 gach 1o be Bsued and allotied SXPCISS TS, _l
piscontinuzgd Operalions o tres quily shamivkders of (e Demerged Company in e il of 1:1 {Pending allsiment as on 30,66 2020 JIL._{ie: Pambcsetipticlis 138 5
Demerger of Leasing Business and 21,03 Z020). Also 153,000 numbar of 0 5% v roh hla and non-porticipating prol L e i
Dn sura 26, 2020 and August 23, 2020, tne Board ol directns have apprayeda Compasie schane of amang shires of face valie o Rs 103 sach in be issued and akohied 10 tha prefarence shasenaiders of i Demerged < T pnocea Bec
for domarger of s Loasing businoss comprising 0ns feal actate properties from whaly owned subsidiary Radnika Company In iz Rado af 1 100 (Penging nisiment 25 on 30.08.2040 ind 31.03.2020), The equry share capltal W:| Perlofendbalunces:
Haghts Uimited {'RHLY) [Demarged Undestaking’] 1o whally-owned subsdiary of Panacea Hiolech Limliod and pre capial of thé Reswling Company nas been ag) Baances of Other Equity of FrTouslsn s instcacd oan™
(Transieres Company'] and amalgamalion of a wholly pwned subsidlary of RHL | & Cabang Sinectures Limited e company. As the Husness Combinaban invelving entiies under commaon conlrol, fiifiiet goodwill nor ”‘:“' ‘“;"
("Trieateree Company’) into RHL Ugan (mplemantation of the demernet ssheme and complaton of roiated capital reservals fequired o be recorced - R:;#n:;"m . 2N} PN
i the Transh pany (MeytanReatnch ndia Private Limiiad) one Bauity .u..u_nn! Red ¢ Based on the audted finaniciels tf [ne company frire paricd 15t April, 201910 31st March, 2020 ard for the = ﬂlm;nl:r T ‘_mw
wach Tor Each quiy Shire held by the eguity shasshelders of the RHL gs on e reord date fixed on Lat bshalf In pefiod 1st April, 2620 to 30t Jurie 20120, the amount incumnd towards (he comrate soclat responsibility was - ;1,, e ] T -9&9?
accuinaivos with Ihe provisions of indian Arcouniing Standand 165 - Noncurmsnt Assals Heid for Sale and NIL and aceordingly whil lsto 110 e schame, tha CSR liabitityis NIL. o T 1?’;' 250
Diantnind Orerabns’. The assets | [biies of e Leasng Susnaas have been disclosed unde "Assals ¢ TogvesfesioltheScremaol as stated innote (3) above et e e
s RO sallgltaroe Agrdisndlls : : g ) ) ) : S <
el ac hald ksl and kcontnued opfons | sl drecly asod el s doosied s | Carten Propery, Pant b Equipmernt (DCM Buiding & Famhouse stualed in New Dehi & Relaled i G Fam BRGrS
e = ' ) fgsels], securmy deposits and ofher nssels hive boen allocaled 1o the company. The Company is in i g15e2| 91842
Financial performance and Cash flow for the Leasing Business: {Rsintakh) process of iransfar of s for Land & Building among tha respective asses aflocated under the scheme of ~ innduFnancaPrLg EXNIE
Particulars Forthe period | Fortha Pariod amrangamentinthe name of the Campany, 4| Ranlrecelvable
anded 15th Apqil, 2019 i As parl of tha sehame of Iransfer of its Real Estate Undertaking to e ratulting campany, the Demerged - Fpoca ezl W =00
30th June 2020 |to 31 March 2020 Unifertaking hes tranafetrad s | tIn equity i of whallymned subsidlary company - Rad:ouralntraLimtod 116 0.1
a Analysia of grofit{loss) fromdiscontinued " | funguoted] of 4,776,319 shares of Re.1 each, fully pald up in Radhika Helghts Limiled al s 33,836 49 Surandanira Umited (AL oW
L < — Lakh - Cabara Conszuclon Pyt. Lk 018 6.13]
d o P i, Gratuily liabifity & Compensation for Absence as on 3C1h June, 2020 and 31st March 2020 has been - NemalgBuicwefiPv. Lid 021 017
_ Revenie o Ggeratians 17.23 1 82 provided based on th informagion provided by the Demerged Company in respect of Demerged Cabara StucutesLimd 715 [R5
Other Income . - Undertaking NFE TN Fu B besrs.
Total Income 1728 | 1152 w Cenain Expensas have been aliocated by the management of the Domerged Company m respect of T ON:L: T - o8 L,
Demerged Undartaking for the three months ended 30th June, 2020 and Financial period 15th Aprif, 2018 IS i Lo il b i
_Expenses - 1031s! March, 2020 . Par acad Bolec LIS (2 08
Empiyee Beneh! Erpenses LEY o3 i The Resuling Campany was incorporated on 15:h April 2018 and tra appusiled date el the Scheme of *00gn Iho Fansactions W the subeiciaras company has bsen okminated "'"&'mﬁmmﬂ&'@ﬁﬁmﬁ’ﬂ
Othrer expenses 07 .44 Amangements as Aporovad by NCLT is st Aprd 2018, Hence & the ranslaned Assets and labilties by the Renrorers) Rogulatons, 2018 R
Tolal Expense 1.24 047 Demurged Company have bean recorded on the date of Incarparitian af Ihe resulting earmpary. Thaimpactol g g Girog : "
; : 8 7 has-assesead the postila effects hal may result from the pandomic refaling 1o COVID-19 o the
Firafit{L tie] Bafare Exceptoral liems and Tax 1604 1105 the sameis nol materal o the Resulting Company. carmying aminunts of Property, Plant & Equpment, dodes, | e a0 Dl sesets, In
Erceptonal TS A B 32, Doferrad tax affoct on Assats transferred in pursuant to schame dovuloping the e Jating ta e possible fulure uncertalnties n th giobel economic condifinne boceuss
s y iabiliti s pandams, (v Group, as &l the dale of approva of these fnancial 1esults has used inlemal and exlvmal
Profil{Loss) BEfom Taxiom Deconinded peralons 16.04 11.05 The Resulting company has evaluated the Defarred tax on all the assets and liabilities translerred pursuant to the b i '
| PR il Scheme asan 15thApi 2019. The effect o the same has bas takenin tha Statementof Profitand Loss accountfor sautces of nformation. The managensin os nol see any risks In In= company's abikly 1o contnu 5 1 goirg
CummontIncoms T4 Expnsa a1 AL the period 15th Api 2013 1o 31 stMarch 2020 concam. The Group has Used Ihe princizius of prudence in Jucky and assumplions and
[Mherred Tax 0.16 [10.70) s - . biasd on the curmenl esimates, the Grup expects io recover the camying amaunt of ol aforesaid sssels. The
VI AR r o Bseniwied Operations ol YT The Significant componerts of net deferred tax assets and liabililies for the pericd ended 31st March 2020 are a3 aventul pulcome of impact of Ta glsbal heally pandsmic may ba difforent from lhose estimalad as on fhe dato of
. L - - tolkrw: ; appreel of this Arancial Informston. Dua lo the nafure of the pandemie. the Group wil continue 1o monitor
b. Nat Cash fiows atirbutablo 1o the disconll P | - (Be. Ir: Lakh) jovelopmani tidanldy mgni inflag inh fode, i ary
Net Cash [eilfiows)infiows fom aperating acliviies o - Pagticul Opening | Recognized/ |  Recognized | Closing 7. These financial information ase prepared for the fimited purpose for filing Information Memorandum (IM) by the
ot Casn used in Investing adivess ! Balance m:’mm mm;g;“ Balancs RvHL (the Hokling ) it nlewant sock exch (to be filed] for listing of tha sacurities in terms of the
Bamh § TR — g | El Scherte approved by he Hontii NCLT ay stalad in Note 31. Accordingly, cerlain informationdisclosures as
::: c‘::n o) ':,:::w: m Frarcing aclvmes ; Bloss Con‘:?omsm required under IngAS 116 I 45 103, Ind AS 109, 1nd AS 12, Ind AS 108, Ind AS - 115, Ind A3 - 17 ele: have not
e . - — 0 A — beengiven
c. Book valus of asswts and of dise p g l;:vwﬂmwmmwf Intalationo: 36. Notes 1 to 38 form an'negral it of s consalidated finandaiinfarmation.
Propeny. Plant and Equipment 3301, 340164 atrod Las AN fad gl For DewanP. N, Chapra & Co, For and an behalf ofthe board of directors of Ravinder Helghts Limited
Trooe Hecebabiss 3283 5030 Proparty, Pintk Equegpment S intanpis assats 1010 53786 . 154807
i e o Chartered Accountants
Other Currant Assats = £ 1010 537.86 I 154807 FRN: 000472N
Tota! Assets 333447 335184 Deforred taxassets arising autof. Sd- Sdl- 8d)- Sd-
Dalared Tak Liadiies 648,82 | 649,66 Ex i ibesa 0.12 012 SandeapDahiya Sunanda Jain Sumit Jaln Alka
Trade Payable 0.06 0.06 B 0.12 F 0.12 Partner Chalrparson cum Director Campany Secretary cim
Y = 2 2 Tazl — 101020 .04 1547.95 ibership No. 505371 Managing Director DIN: 00014236 ChiafFinance Officer
Other Current Liabiities 002 208 : d UDIN: 2050537 {AAAANISO76 DIN; 03592682 (ACS46895)
Provisions = 072 VAT Credit 102 B4| 10.15) 102 50 Place: NewDelhi
Total Lishifities 549.89 852,52 Pet Ciefufyeit T i k to: Dated: 14.10.2020
Cantaulng Operatikns 354 72 54657 898 20
o 'fm M_’:‘:"LI"”M - - EESASY L Daatoninling Dperaians 553‘7431 (8.:83) 5966| K. Changoinaccounting policies inthe last three years and theireffectan profits and reserves
= it iy} Tofal 1010.20] T | warss There hava been na changes in aceounting policies of sur Company sincaincorporat
Tha Groap owns indusinial Pht caaning No, 5-3, Buci B-1 Extn | Monan Cogparabe Industial Estate, Mathum = -

Fload, N Dol whish wan satir sloted fo Shi Ramnsk Chandes Agpaneal by Way of Fogistared Parpatual
Lease dend Sni Ramesh Chasdra Aggarsal who fommed 4 company In the nansa of W Marsali Impax (India)
Brivale Limed (Naw Knewn a2 Radmka Heghts Limited) and frad eoneayed b parpatial lensat subogss hold
rights in raspoct ot he said alot la it

_","‘4,"\9 antire shanhiting ol tha company was subsequenily purchased by Panacea Biotec Limited from the then

75t 2675 oftha Company durnp firancal yaar 1893-7000,
" 1003, DDA Roatied o scneme for conversion o leasenald rghts into freshold ights based on GPA. Tre Company
Nl

AIEd Yor converson of the Izagehold rights to freeheid rignis. The company recaved o demand towards

A incease chames of Rs, 1,007.84 Lakh from DDA without desclosing 25 1o how-and why the tame has

o
3 8T
ILE'@E anded, The Company kas fise 3 wit petlion with the Han'ste Deiltd High Gourt which s panding 3l

eed!
;‘g, 5 9‘1 laga advice, th Company befieves that it has merits 1 i case, hence ra provision for this demand

z/;tiiarp’suneamed increase charge is required to be mace.
X 2

I‘lhe Signfican! cormponents of nat defarred tax assets and llabifitles for the period ended 30th June, 2020 ere s
fow.

| Summarytable of contingant liabliities

Following are summary of our contingent liabliles as per tha restatad consolidated financial statements of the
Company as atMarch 31, 2020 and as at Juna 30, 2020:

[R5 I Lakh] (Rs in Lakh}
Parliculars Opening Recognized! Recopnizedf Closing :
Balance Reversed Revarsed Balance Beniculars Asat Asat ZJ
throughpeafit | through Cther 30th June, 2020 | 31st March, 20
loss Comprehensive {PostSchems) | (Post-Schems)
Income Demand under Gecion 153[3) of I TAsL 1961 51608 516.08
Daferrad Tax assets/kabiliies inrslatonlo: Rocayiery procesdings filed by Company undersection 138 of the
Ingoutol: lagolanl ls Act, 1881 66.22 6461
Propesty, Planté Egquinmen! & mianghie assals 1548.67] [ 153101 Civil Proceeding Invoiving Subsidiary of the Company 1,007.84 1,007 84
1548,07] (1198 - 153700 Total 156014 1,589.53
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¥. Summary tablg ofrelated party transactions

Following are summary of related party transactons as per the restated consolaled financial statement of the
Company for the financial year ended March 31, 2020 and for the period ended June 30, 2020

Financlal Information for FY 19-20
(Rs tn Laih) - Standaione I [Rz in Lakh) Consodiated {Rs- n Lakh) - Standalone

Equey Bhare |

Caolly 47 76! 61251 1,017 54
Fosorvos &

Surpius

(excluding

rovaluation

rasarva) 24548313 “9,268 20 743 48
M Wi 2056808 | “gA1481 18103
Tokal Royiesa 30886 | 5737500 21193
Netprofil/ ('oss) i

afterfax {1,77431) | {19,429 80} {2781}
= Wrmnml sohave e [wrzily at il ahis Limeig)

Fadicurs s Lirvied foimerty know as Aadawed Corpany Liritee]
Surandi infra Lr'!.ndilwnnﬂ,’ et g Surarca Staal Company Limas)
Casena Constuction Prats Limaled {lommedy hnownias Panacen Educabona imifils Paviis Lralec)
Catani Sinzcturss Limitod {formerty kirown m Bestion Herlly FeoduLinad)

PrivaliLim v Seev s P Livited)
Nirmala Crgaree Farme & Rusons Provats Limted

. Internal Risk Factors

1. Wehave alimitod operating history, which may make it difficull to evaluale our prospects.
We were |noorporated onAgil 15,2019 as a public imited company under (ke Companies Act, 2013, Further,
the D g is to and vested with owr Company pursuant lo the Scheme, As a rasul,
we havea l|m|lad nperahng history, which may make it difficult for you to evaluale our prospects. Our business
must be considered inlight of the risks and uneertainbies inherent in a new venture. We may also need to allar
our business and strategles on an ongoing basis lo manage our growth and to compete effectively with
ek intha industry i i ite

yinwhich P

2. Our Subsidlarias, P ters, Group Companles and Directors may be Involved in certaln legal
proceedings and potential Iitigations. Any adverse declsion in such pmceedings may render us/them

liable to liabiiitles/penalties and may fyaffectour results of op
Our Company is not involved in any legal pi Qur Subsidiaries, P Group G ies and
Direclors may be involved in carlain fegal p d These legal are panding atdifierentlevels

of adjudication bafore various courts and lnbunals Further, some litigations may arisa dus to the Scherms,
which we cannot ascertain as on date

3. Wehave Incurred losses In FY 2019-20 on consolidated basis and as a resull we had negative eamings
pershare. if we continue to incur losses, the resuits of our aperations and financial condition may be
materially and adversely affected.
We have reported netioss of Rs. 2,524.93 fakhs on consolidated basis for period ended Apnl 15, 2019 to March
31,2020 These tosses are mainly due to excaplional item amounting to Rs. 1,768 00 Lakhs on account of
waive off of outstanding mount of unsecured loan lo Panacea Biotec Limiled by our whoily owned subsidiary,
Radhika Heights Limilad As a resull, we had negalive EPS of Rs, (4.28)in FY 2019-20 Thelossas we incur put
a strain onour financial resources and also affect our abifity 1o operate our business operations. We cannot
assure yuulhal we will not incur losses in the futre which may materfally and adversely aflect our rasulls

and financial condition,

Criminal complaint filed by The Drug Inspector before Metropelilan Magistrate Court - IV, Saidapet, Chennai,
with respect to relabeling of £asyfive-TT Vaccine. An appeal was filed against the complaint befare Hon'ble
Madras High Court. After hearing the arguments, the Hon'ble High Court direced the parties to pursue the
malterwith MM Court. The malier s being tontastad in lhe MM Courl.

Criming! complaint fled by the Drug Inspector, CDSCO in the Special Court of Dadra and Nagar Haveli,
Silvassa, against Olive Healthcare Lid. and othersincuding PBL with respect to a material supplied by PBL to
(rive Realthcare for research purposes. An appeal has been filed by Olive Heatthcare and others before the
tlon'tle Bombay High Courl and the same is being contested in the High Court. n the maantime, in view of
merger of UTs of Daman and Dadra & Nagar Have§, the ciiminal compiaint has been ransferred to the Spacial
CourtatDaman

Criminal proceedings by PBL

PBL has filed six (6} complaints under section 138 of the Negotiabla Instruments Act, 1881, against different
parties. Tolal amount involved in such cases is Rs. 533,56 Lakhs. These Complaints are at various stages of
adjudication and ase currently pending.

Malsrial civil procesdings by/sgainst PEL

Recovery suit filed with Delhi High Court for recovery of loan amount from Avasthagen Limited. The matter s
being pursuad m |he court. PBL has also bean filed a petition in the Kamalaka High Court under sactions
433(e), 434 and 438 of the Companies Act, 1956 fos winding up of Avesthagan Limited. The Hon'ble High Court
has passed the order for winding-up of Avesthagen Ltd, The matler Is being contested in the Hon'ble High
Court Amountinvolved s Rs 320.44 Lakhs

PBL had manufactured and offered supply of cenaln vaccines against the confirmed order recetved from the
Ministry of Heaith and Family Welfare {MOH&FW]. In view of disputes, some quantity could not be supplied
and in the meantime the stock of such vaceines expirad. The refund ol advance received {after adjusfing the
amount receivable against vaccines already supplied) was demanded back by MOH&FW along with inferest
inview of abave disputes, PBL obtained a stay ordar from the Hon'ble Delhi High Couri agains! recovery of said
amount, tili the disputes are finally resolved through arbiiration, The dispute was then referred to the arbitration
and Arbitraion Award has been pronounced in favour of PBL on 14.03.2019 and for execution of the same,
pefition has been filed in Hon'tle Dethi High Caurd. The Court direcied MOH&FW (o deposit awarded amaunt
with Registrar General of Delhi High Court. Howaver, the MOH&FW has fifed an appeal befora the Division
Bench of Delbi High Court. The malteris being contested in the Court Amountinvaived is Rs. 3,157.00 Lakhs
Saveral fabour cases are panding bafore various courts / tribunals, fled against PBL on the grounds of alieged
itegal termination of senvices, ransfers, etc. involving an estimated contingentliabibty of Rs, 1,700 Lakhs.

Cases by/agains! regulatory and stalutory authoritias involving PBL

National Phammaceutical Pricing Authority INPPA™) has issued several shaw cause noticas and demand
notices to PBL with respect to few drugs raising demands fof the alleged overcharged amounts for alleged
contraventon of he Pricing Notifications dated July 10, 2014. PBL has disputed the said gemands and filed 3
writ petifions befare Hon'bla Delhi High Court for quashing of such demand natices. High Courd has granted
stay agains! such recovery Pursuant io the said orders, PBL has deposited the said amountin cash/ by way of
bank guaraniee / fixed deposits with NPPA/ Hon'ble Dalhi High Court. The matiers are being contosted in the
High Covert Amagnt mwvalved 5 R 2,315 00 Lakhs

T proceadingssivalving PBL

4. Our businass requires significant capital expenditure and If we are unable to obtaln the
funds on acceptable or commercially viable farms, or a( aH we may nat be abls to fund the
development of our projects, which may adh and results of

jy affectourd

The real estate business is capitalintensive, which includes cost of acquisition of joint development rights, land
acquistion, project development and other ancillary expenses. Presently, we are a debt free Company.
Hawavar, in order to fund our prospoctive businass, we may rely on cperating and financing cash flows. Qur
business and profilabity is dependent on our abilily fo raise adequate financing on commercially viable terms
n fimely manner, which we may nof be able 1o underiake on a consistent basis going forward Further, our
ability to finance out business through loans frombanks and alher financial inslilutons an acceptable terms, o
atall is subject to a number of risks, contingencies and other factors, some of which are beyond our contral ff
we Fail ta raise additional funds in such amounts and at such Umes as we requirs, we may be forced o reduce
our capital expenditures and canslruction of real estata projects to alevel that can be adequately supported by
avallable funds and rssources. This could dolay the r.onstmcuan of the profects, which may result in our
inability to meet certain obligations under cur devel is and may result in a partial or complete
loss of invesiments in te projects Addilianally, the terms ot the agreements goveming such loans contain a
aumber of financial, affrmative and other covanants which we may not be able ta fuifil

5. Wae or our subsidiaries may enter Into MolUs/ ag for acquisitfon and develop:
estate with third partles, which may entail certaln risks.
Inthe ordinary course of business, we or our subsidiaries may anlar info Malls! agroements for acquisition and
davelopments of real estate, other similar agreements with third parties to acquire land and projects, Since 2
format transler ot titke with respect 10 such land or buildings or par's thereofis compleded only after al: requisite

| consents and is have baen obtained and all conditions precadent o such agreements

have boen compliad with, wa are subject to the risk that the tandowners may iransfer the land o other
purchasars or that wa may fail to acquire registration of tite with respect fo such land. We may also make partial
payments to tird parkies to acquire certain fand or buildings, which we may be unable to recover under cerlain
circumstances. Further, ourinability to comply with our obligations under such MoUs or agreements may result
inthird parties' fermination of these MoUs or agreements and forfeiting any partia! payments wa have made
8nd possibly aise claiming damages from us. Qur inability o acquire buildings, or failure &l
the partial payment we made with respact o such land, could adverssly affect our business, prospects,
financial condition and resulls of operations.

& Default on rental payments or cancollation of lease prior (o the completlun of the tease period by our
customars may adversely affect our and resufts
The infrastructural costs, mainlenance charges efc are garamlly [ndrsclly bome by the tenants through the
paymen! of lease renials If 8 tenant defaulls on the payment of lease rentals of cancels the lease prior to the
completion of the lease porio: r I wi ars ctharwise unacte tn pass such costy 1o our tenanls, our business,
prospects, fingndial tanciion snd

of real

may Impede our growth and could also
and results of operations.

r Nature of tax Invoived Humberof cases | Amountinvolvad insuch
| outstanding | proceedings (Rs.In Lakh)
Direct Tax (4] : .
Incoma Tax 3 66,044 .00
Indirect Tex (B} Nii -
Sales Taxand VAT (1) 1 103,50
Central Excaae, Cug Sarvice Tax (4 2 664 .00
G5T13) Nit Nalappicable
Total (1+2+3) 3 767.50
Total (A+48) & 66,811.50

Trinfdh! Finance Private Limited (TFPL)
Criminal proceedings by/against TFPL

M/s Trinidhi Finance Pvt. Ltd. {TFPL) vs. Madan Lal Khurana

TFPL has given an unsecured loan of Rs. 47,00,000/- to Mr. Madan Lal Khurana (an Individual). The Company
nhag initialed legal proceadings against the party by filing Criminal case in Patiala House Court for the recavery
of the said amount atangwith Interest. The matler is al the stage of defendant's wilresses. The next dale of
hearingis 25.01.2021

Mis Trinldhi Finance Pyt. Ltd, (TFPL) vs. Pawin Roadways

TFPL has giver: an unsecured loan of Rs. 3.00,000/- to M/s. Pawan Readways (a Proprietorship Fiom) in the
FY. 2012-13. The Company has initiated fegal proceedings agains! the party under section 138, N.I Act in
Patiala House Coust for bouncing of cheque. The matter is at lhe stage of cross examination of Plaintiff
Wilness, The nextdate of hearingis 15,12 2020

Matenal civil proceedings by/against TFFL

M/s Trinidhi Finance Pvi. Ltd, (TFPL) vs. Madan Lal Khurana

TFPL has given an unsecured loan of Rs. 47,00,000to Mr. Madan Lal Khurana {an ndividual). The Company
fas initiated lega! proceedings against the party by fifing Civil case in Tis Hazar Court for lhe recovery of the
saki amount slongwith interest. The matteris &t the stage of cross examination of Plaindff wilness. As an March
31,2020, tota! conlingent liability is of Rs. 4810 Lakhs, The nextdate of hearing is 21,12.2020,

Cases bylagains! regulatory and statutory g TFPL
Nit

Tax proceedings by/against TFPL

il

. Particutars of high, low and average prices of the shares of tha listed demarged company-Panacea Blotec

Limited during thr preceding thres year

s af operabans couid ba affectod Period BSE NSE
7. Wemay be unable to successfully identify end acquire suitable percefs of land for development, which High Low Welghted High Low Weighted
d ly affect our business p financlal condjtit (InRs.} {inRs} | AvaeragePrice {inRs.) {InRs.) | AveragePrice|

(inRs.)

Our ablity o ideniity suitabie parcels of [and for development is  vital element of our business and involves 2018 219.00 111.00 173.98 215.9% 110.00 174.42

cartaln risks. including acquinng aparopnate and conliguous parcels of Lsnd. We have anintermal assessment 2018 36400 138.20 28206 364.35 13775 284 41
procsss for idenificalion and sequisiion of land which includes a due dilgance uotssn o daties tha Ut c! -

il Qi letnat 2017 30240 720 | zieas 265 11750 20345

ihe iand gnd i= sulabiy for develop o z
process it based on Informatian Gt is available o secessdée 1o us efher through p& oy avaikabie meang or
our disgence and ntsecomant avareses Thess can be nn assurancs thal fuch |r|!nnna1|nn o BocurEte,

complets or ypdaled. Any decsion based on wele or outdpled | ton may rasull in
pertain rsks nnmnmr-es.ncludng hu;nbons and oross huhng ullanu parcals asscwm wilh the acquistion
ol suth land, which could y Effect our business. finenc p

Outatanding Litiaatl

(Rs in Lakdr)
Related Party Pariculars J0th June, 2020 | 3TetMarch, 20z
{Post-Schame} | (Post-Schame)
KMP Sitting F eos to Independant Directors
and Non-Executve Directors 015 055
Reimbursement of Expensesto
Director of Subswiary 8.80
Subsiriary/ Steg Down Rentreceived {inclusive of GST) 021 087
Subsidiaries | Unsecured Loan Given . 2550
Enlerprises over which Person(s) | RentReceived 2039 1359
having conirol or significant | Unsecured Loan Given 25000 9000
influance over the Hokding | Intarestrecaived on Unsacured Loan 6164 23844
Company/ KMPs alongwiththeir | Renl Paid 138 G20 |
relaives are able to exercise Issuance of Equity Shares 100
significant rfluence Recovery of dues onaccount
of expanse made 189 548
Loan receivabla writtsn off 1,768 00 |
N. Detalisof yC and Group Ci i
Subystiary Company® Group Companies
Racdhlia Holghta Limited Pansesa Risise Limiad Trinldhl Financa Privats
Limited
CIN U748599B1995PLCIA5ET9 L33117PB1984PLCO22350 LT4aDL 365 TCIEE9)
Dta-ol tasy 24,1985 Fabruary 2 1584 May 06 1995
Incorporation
Ragistared Ground Foor, POS Bleck, Ambals | Ambala-Crandlgersr Highway, | 7th Floar, DCM Bulleing 16,
Cffice Chsnd garh Highway, Llalru - | Lalrs-140501. Punjab Barakharbs Road, New Dahi -
| 140594, Punjab | 1000°
o T - e—
Business Fathhn Hisg ik Lemilist & i wi | Prosos Siclee Lemilae (FEL) (6 | Tnmch Firance Private Limied s 2
sctiviies ongaged In lhebusmess of |oeg of Incia's Ieadirg /esearch-| Non Doposit faking NBFC
acqu sibor, cansi-uction and | based baolechnelogy companes | registered with RBi (Regstralion
| development of projecis inctuding | 8a0aged In The business of | No B 1497748} ongagod In tw
|put nol resticed to conslruction |fesearch  cevelopment, | business o! granting of
and of towrsaigs faciure are marketng of | securediunsecuradioars
bl o irfaskuctuo, Fousing, branded vactirgs 17 tnda and
sommareis pramises. hotets | MieMalanal mareets
roso-ls, hospital, educationa: | PBL has wir-modem gate-of-ar
meason setreatuanl el duclon facilties at Badd
cily ano regional eve: {rimachal Pracesh) and Laln
irfrastructure real este s | (Ponas) for anofacky ng tablels,
Raghika Helghis L miked fs wholy ﬁ;vlsulal (n?h:ll'\% : :gf‘fl%dra: '2
1 . ointmanls  (inchudi rarsge
ovcrisd 2108 7y 0l urCompary; Jormulation} liguids, herba’
femulations and vecdnes The
product portiolio indlutes highly
baovahe vaoonon thal include
Tuly 1940 Hexava 71 Vaosios 18
EasySxTM vaccine (OTw® HepB
Hib-FV), fuy figud EasylourTT
(DTwP-HapB-keb], fully fiquia
EasyFive-"Tvacche {DTwP-HepB
Hia) axd bivalest obomyefiis
Vacaine (Type 1 & 3, Live (Oal) -
| bOPV elc. Easyine-TT, Easyiour-
TT and bOPY are prequal fiec by
WHO for supp ies to UNICEF and
| cther UNAgenc esindiuding PARO
Name of © Mr Ashwan: Jair {Managing |* Mr Soshil Kumar Ja r|- hrSymddain
| pirsctors | Direston (Chaimman) + Ms Radrica Jain
|+ Mr Suml Jein {Managing |+ Dr Raash Jdan (Maraging |+ s ShipyJain
Direclor) Dlra..u] * M Kamal Lakhani
| + Ms Radhika Jair « %) Sandoep Jaln (doial|+ M NamceoNarayanKramsar |
* Ms MeeruPert Maneging D rector) * Mr, Raghave Lakshmi
© W NETono Keeyan Khamaes | ¢ YW Atkesh Jain (Widle-ime Narnsimhan
» Mr Raphava Lakshm: Ditec’or}
Naragmbay * Mr AshwiniLathra {Non
« Mr AgyChadna Executive ingeendent Director)
* My Bhupinder Singh (Nen-
Executive Indebend sat Diractor)
* M Krshra Muran Lal (hon
Expcutive lndepende it Diractor)
“ Vs Manyla Upadhyay (hon
Expeutva incependent Dinecior
VY MUkl Gupta (NoreSxetusive
Indopendont § reclor)
|' Vr Namdao harayar Kiamilsar
{Non-Execufive Indopandeni
| Direcor)
| « 4r. Raghava tLaksim
Narasurhan (Nor-Executve
Independant D recior)
* W Snanianu Yagtwant Nalavad:
{Nominee Direclor)
Listing Status | Unllsled {lglad on BSE Limited ard Nationa | Unbsted
| Stock Exchange o' ndia Limsted
— .
| Authorised Rs. 40,00,00,000:- (Rupees fory | A51,22,33 70,000 (Ruoees Ono | Rs 12.00,00.500 Rupees Twelve
sharscapital | crares oriy) comprizing of | Ruadred Twenty Two Crores Thirty | Croras onty} comprsing of
20,00,00,000 squity skares o Re | Thrae Lakhs Severy Thousand | 12,00,00,000 equity shams of Re
1 sach ard 2000,00,000 | only} comprising of 12.50.00.000 | 1~each
pre‘ecencestaresof Re theach | {Twehe Cre Fifty Lakmjfqury
Shares of Re 'J- asach ang
1098,37.000 (Ten Crome Ninety
Eight Lakh Th rty Savan Thousand)
preforenca shams of Rs {64 asth
Issued, Re 47,756,319 [Rupeas forty [ a2 26,60 748 (Hupeas Twunty | Rs 131754000 (Rupees Ten
subscribed sover lakh saventy sh Inousand | Two Croees Twacly Sa Lokhs | Crotes Sgverioen LamﬂnyFour
and paid up thres hutdred nireleen oniy) | Twerdy Thousand B2emn uarus | Thousand onfy)
capital comprsng of &775.3'% equlty mr",' Sy uny) compising of 13175|0(noquw shares of Ra
sraresofRe 1t eacr L 0 (U Crormr P
n-nl Fiky Thousang Sewan
Hundred Forty Sia Ony] Eouiy
| Shasos of Ro i oach - and
| 1,61.37,000 (Cne Greess Gy Ong
Lakny Thety Sever Thousang|
&% Non-Converioe Cumilate
Ner-Paritigalng Radegmastie
Frafiennca Shares ol 10
poty
rShsrehold:nq Number of “hage Number of %age Number of %age
Pattam{Ason | equity sharos | oguity shares oqulty shares
September 30,
2020} | |
Pramoter & 47,76.319 130 03 4,50,74 B&E 7358 16,17 54.000 100.00
Promoters
Group
Public 181,753,880 26e1
Total 4776319 0000 6,12,50,746 10000 10,17 56,000 100.00

Sxcnpl as daserhad below, there 2re no maletial eutstanding or ponding bagations, wits o eiminal or gl

prasaculions, procesdings o lax [abilities sgalnst our Company. sur Direciors, our Promatars: and our group

companing, and there ars na defaulis, non-payment or averdus of statiory duss, nsttutivnuibank duss and dues

aayable 1o helders of aay dabaniures, bonds and fod depasils, othes dllaniiias agaimst our Company of

our Directors o our Promalers or our subsdhary companics. Fusther, no Gseipingry ecion (inchiding penadly] hus

been takan by SEBI of any stock our P! inthe last 5 (five) inancial years

The summary ctoutstanding or pending litigations is sef oul below:

Litigation agsinst our Company: Nit

Litigation by our Company: Nl

Litigation involving our Directors Ni

Litigation involving our Promoters: Nil

Litlgation invoivi Group Comp

Panacea Bictec Limited (PBL)

Criminal proceading against PBL

+ Criminat complainl fled by the Drug Inspector, Thrissur, Kerala in the Court of Chief Judicial Magisirate,
Thrissur, Kerala, with respect to atieged misbranding of Easylour / Easyfive Vacclne. An eppeal has been filed
by PBL agalnst the complalnt before the Hon'ble Kerala High Court, The matter s belng contesled n the courts.

+ Criminal complaint filed by the Drug Inspector before 14th Metropalitan Magistrate Gourt, Kotkata, vilh respect
toadrugnamed'Alphadol notbeing of standard quality, The matteris being contested in the courL

*Source: www.bseindta,com and www.nseindia,com

R. Anymatarial development afier the dale of tha last Balanca Sheat:
Except as glven below, In the opinion of our Board, there have not ansen since me dale of Iasl Restated
Consolidated Financial Statements as on June 30, 2020, any 1 that iy affect o
are likely to affect our profitability taken as a whale or tha value of atr assets or our abmty to pay nur malesia
littizes whhin U pext bwalva manths,

o it

Out Board of Directors was reconstitulad and Directars were agg August 13,2020

The Nationat Company Law Trihunal, Chandigarh bench, vide its arder dated Seplember 09, 2020 approved
the Schema of Aangement between Panacea Biotec Limited and Ravinder Heights Limiled and their
rospactive shareheldars and croditors under sactions 230 To 232 read with section 66 and other applicable
provisions of the Companies Act, 2013, The Effective date pursuanttaNCLT orderis September 10, 2020,
Company Secretary and Complianca Officer cum Chief Financial Offiear of our Company was appointad on
September 10, 2020

In principie approval for listing of 5,12,50,748 equity shares of Re. 1 sach of the Gompany received rom BSE
Limited on November 20, 2020,

In principle appraval for listing of 6,12,50,746 aquity shares of Re. 1 each of the Company raceived from
National Stock Exchange of India Limited on November 24, 2020,

SEBI granted relaxation under Rule 19(2)(b) of the Sacurities Cantracts {Regulation} Rules, 1857 vide s letlar
dated November 27, 2020,

8. Anyotherinformation as may be spoctfied by SEBI from time to time: N.A.

For and on behalf of the Board of Directors of Ravinder Helghts Limited

Sdf-

Sunanda Jaln
Plage: New Deini Chalrperson cum Managing Director
Date: 12.12.2020 DIN: 03592692
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RAVINDER HEIGHTS LIMITED

(CIN: U70109PB2019PLC049331)

Reglstered Office: Ground Floor, PDS Block, Ambala-Chandigarh Highway, Lalru, Mohali, Punjab-

40501

Tel.: +91-1762-527438 :

16, Barakhamba Road, New Delhi-110001

Tel.: +91-11-43639000, Fax: +91-11-43639015
Contact Person: Ms. Alka, Company Secretary and Compliance Officer
Website: www.ravinderheights.com; Email: info@ravinderheights.com

STATUTORY ADVERTISEMENT ISSUED IN COMPLIANCE OF SEBI CIRCULAR NO. CFD/DIL3/CIR/2017/21 DATED 10 MARCH, 2017 READ WITH RULE 19(7) OF THE
SECURITIES CONTRACTS (REGULATION) RULES, 1957 PURSUANT TO GRANT OF RELAXATION BY THE SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI")
FROM THE APPLICABILITY OF RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957
A Aboutthe Scheme of Arrangement cons(mc’:ion anld P 4 of built- L,I;J ,' truct d housmg” o ! prenuses, holels sefling (by installments). ownership, hire purchase basis or otherwise and/or disposing of the same on any
resorts. hospital. educational institution, recreational facilities cily and regional level nfrastruciure th d condil / on all kinds of i
The Hon'ble National Company Law Tribunal, Chandigarh Bench vide its order dated September 09, 2020 had B Y " 4 g © . otherterms and conditions and fo deal on all kinds of property business
approved the Scheme of Arangement between Panacea Blatae Limited {'Demerned Company®) and Ravinder 2 Toconceve, plan. survey. design, sludy and evaluate all steps, process. techniques and methads for setting C. Capital Structure
Reights Limited {"Resulting Company®) and thesr respecti: sharenaldirs ana preditors for Demerger of the Real up all types of infrastructure/ construclion projects. facilies or works to build, construct, install, erect
Estate Business ("Demerged Undertaking"y of Panacea Brlae Lunviad and tansier ana vesting of it, as a going underiake, lay down, commission, establish, own, operale, manage, controf and administer ang to transfer alt Capitalstructure fthe Company before and after the Scheme s as follows
concern to Ravinder Heights Limited under sections 230 to 232 read wiih section 66 and other applicable infrasiructure projects. facilities or works and to carry on the business (either singfy or jomntly with a third party) Pre-Scheme capital structure of our Company:
provisicns of the Companies Act 2013 Pursuant to the Scheme becoming effective the Rea! Estate Business of as developers colonizers acquirers and reclammers of land promolers and bulders of flats buildings and Authorised Share Capital Amount {Rs. infakhs]
Panacea Biotec Limited has been transferred and vesled into our Gompany from the Appeinted Date of the structure of any kind and lo act as consultants in the above fiefa
Scheme 1e Apnl 01 2019 10 00,000 Equily Shares of Re 1/-each 10.00
3 Toacquire promole develop improve fand and to erect and burid thereon flats houses, shops, and other
Pursuant to the Scheme, the equity shares of our Company 1ssued are proposed to be listed and admilled lo trading buildings and fo hold, occupy, operate, maintain_exchange, lease, sublease, mortgage, sell of otherwise deal Total 10.00
at BSE Limited (BSE) and National Slock Exchange of India Limited (NSE) {hereinafter collectively referred to as with the same and deal in real estales of all kinds and'to build purchase acquire fake onlease of inexchange lssued, Subscribed and Paid-up Share Capital Amount (Rs. in lakhs
"Stock Exchanges”) Our Company has receved n-panciple approval from BSE and NSE i relation 1o listing of or in any other lawful manner any area, land, building. siructures, apariments, houses, flals rooms, huts, or - =
Equity Shares issued pursuant tathe Scheme of Arrangement vide theirlatter no DCSIAMALIBAIP/1850/2020-21 ofher accommodation and (6 fum the same inio account. develop the same, lo lease, (o fef or dispose of the 1.00,000 Equity Shares of Re 1)-each 100
dated November 20, 2020 and NSEALIST/46 dated November 24 2020 respectively. Further. our Company has same n full or 1n part of instaliment basis, fure purchase basis o by oulright sale or by any other mode of Total 1,001
alsa receved the relaxation under Rule 18(2)(b) of the Securities Contracts {Regulation) Rules, 1857 from SEB! dispasition and to build. design, procure, construct, develop. operale and maintain buildings inchuding bul not Post-Sch ol st ourC =
wide ther letter no. SEBIHO/CFD/DIL-JRKD/GB/2020/20607/1 dated November 27 2020 for listing of the equity limited fo townships, market yards, hospitals, recreation centers, convention centers, holels, relail and/or 0st-Scheme capltalsiruiclurs of our Company:
shares of Ravinder Heights Limited on Stock Exchanges. office space, food courts. parking lofs. cinemas, ather buildings and conveniences thereon Authorised Share Capital Amount (Rs.inlakhs}|
B. Details of Change of Name and Object Clause 4 Toform layouts, develop, construct, build. eract, demolish, re-erect, aller, repai, remodel, or do any work in 7,00,00.000 Equity Shares of Re 1/-each 700,00
connection with any building or building scheme, reclamations, improvements or any other structural work of n
Ravinder Heights Limited was incorporated on Apnl 15, 2019 as a public unhsted company under the Companies any kind for such purpose to prepare estimales, designs, plans lor such purpose fo prepare 183,000 Preforence theres ofREHTIEeaeh 1630
Act. 2013 with the Registrar of Comp Cl th. The registered office of the Company is situated at Ground designs. plans, specifications or models therefore and to acquire by purchase, lease exchange, rent or Total 716.30
Flgor, POS Block Ambala-Chandigarh Highway, Lalru, Mohali, Punjab-140501 The Corporale Identification olherwise and dealinfands, buildings and any estate or inlerest therein and any rights over or connecled with Issued. § : - ; -
i , Subscribed and Paid-up Share Capital
Number (CIN) of our Company is U70109PB2019PLC049331 There 15 no change in the name of the Company lands so situate including but not fimited to advemsmg rights and to tum the same lo aceount as may deem S5 cn. eCen It A Amount Rs, in laihs}
since Incorporation expedient and in particular by faying out d or assist in ping and preparing land for building 6,12,50,746 Equity Sharesof Re. 1/-each 61251
purposes and preparing bm(dmg sites by plannmg paymng, drawing and by consrmclmg, reconstricting, 1.63.000 05% ive non- ble and
The main objects of Ravinder Heights Limied as setforthn s Memorandum of Association are as follows pulling down, allenng, imp and ining offices, fats, serviced flats, houses Rledéemable F:r;lerence L g T
1 Tocamyonthe business of and devel of projects including bul not restricted to restaurants. quest houses, bungalows, chawls, faclory warehouses shops cinema houses, building, work —_
and any by consolidating or ¢ or subdividing properties, leasing, letting or renting, | Total 628.81
D. Shareholding Pattern
The table below presenls our sharenolding pattern before the Scheme
Table I- Summary Statement hoiding of Equity Shares of Re. 1 each
| Category {I) Category of Nos. of No. of fully No.of Partly No. of shares Totalnos. | Shareholdingasa% Number of Voting Rights held in each No, of Shares Shareholding as Number of Number of Shares Number of equity
| shareholder () | shareholders | paidupequity paid-up equity underlying shares held of total no. of shares class of securities Underlying a%assuming full Lockedin shares pledged or shares heldin
{If shares held shares held Depository (VI =(IV)+{V) (V) {calculated as per {1X) | 0 di jon of (xm otherwise dematerialized
(Iv) v Receipts SCRR, 1957) convertible conventible securities otherwise form
) | (i securities {asapercentage of (X (Xiv)
i Asa%of{A+B+C2) {including Warrants) diluted share capital)
! X (X)= (Vi)
| 1 Asa%of{A+B+C2)
| No of Voting Rights Totalas No.(a} Asa No.{a} Asa
| | a%of % of % of
| (A+B+C) total total
| Shares Shares
| Class Class Total held held
| il eg: X eg:Y {b) {b)
A) Promoter & | |
Promoter Group 7 1.00.000| = o 1,00,000 100 1,00.000 o i 1,00,000 100 | B 100 = 1,00,000
(B) | Public | ~ | | { - o - - E i
() | Non Promoter- |
| Nor.Public | | - - -1 +| = - . H 7
cn Shares | | |
underlying DRs - | + ‘ . ] . : " - « . . i
52 c2 | Shares held by | |
Employee Trusts - , . | . - i 1 ; ; i . [ . p
| Total 7 | 1,00.000| “ . | 1,00,000 100| 1,00,000 - | 1,00,000 100 - - 100 - - - - 1,00,000
Table Il- Statement showing shareholding pattern of the Promoter and Promoter Group
[ Category & Name PAN | No.of No. of Partly I| Partly paid-up | No.ofshares Total nos. Shareholding as Number of Voting Rights heldin each No. of Shares Shareholding as Humbar of Number of Sharas Number of equity
ofthe Shareholders [U] shareholder | paid-upequity | equity shares Underlying shares held a%calculated class of securities Underlying a%assuming full Lockedin shares pledged or shares heldin
U} m shares held held Depository (VI = (V) (V)+ (V1) asper Xy Outstanding conversion of (X1 otherwise dematerialized
{v) ) Receipts SCRR, 1957) convertible convertible otherwise form
(1] Asa%of (A+B+C2) securities securities (asa X (Xiv)
(vimy (including percentage of
| Warrants) diluted share
(X) capital)
(XD=(VIT+(X)
asa%of
{A+B+C2)
No of Voting Rights Totalasa No. (a} Asa No. () Asa
% of Total % of %of
Voting total total
| | | rights Shares Shares
| Class Class Total held held
| | | X Y (b) {b)
i1 | Indian | 7 100006 100,000 | 100 | 1,00,000 -1 100000 100 100 - 1,00,000
(8} | Individuals 8 [ 6 001 6 - 6 a0 - Q.01 . - 6
Mr Sumit Jain* 1 1 000 1 - 1 000 - 0.00 - 1
T [ Ms Radhikadan® : 1 1 000 1 . 1 000 . 0.00 R . . - 1
Iie Klancs Mathew” 1 1 000 1 1 000 000 3 . - - 1
| Mr ViruVargness® 1 1 000 1 . 1 0.00 - 000 1
= T T P—— B
Mr Arun Humis Singn’ | | | 1 000 1 1 0.00 000 3 1
Mr ChurmanniRana” - 1 - - 1] 000 o ] 1 000 000 . . . . 1
¢ | Financial Institutions/Banks - : - - . | . . - = . - - -
id Any Other- Company
| PanaceaBiotec Limited 1 99994 99.994 9999 99,994 99,994 9999 9999 . - s 99,994
0| AnyOinsrs (spetiyi | = -
| | Sub-Total{A){1) 7 1,00,000 - 1,00,000 100 | 1,00,000 1,00,000 100 - 100 | . - ] 1,00,000
12 | Foreign | ] - - = = - - - -
" (a) | tndwiduals (Non- Resident |
Individuals/ Foreign
| Individuals) - - . s . 3 £ > - . . - 4 . . =
1b| Government T . . - a - = = J - . -
icr Inglitutronk
{d) Fofélgn Portfolio Investor . = = . . = B
B Sub-Total (A)(2) - . - -] - : . : : <] C b - - : - &
Total Shareholding of
| Promoter and Promoter | |
[ | Group (A)=(A))+(AN2) 7 1,00,000 . . 1,00,000 | 100 | 1,00,000 1,00,000 100 | 100 | . . . . 1,00,000
“Holding share as nominge of Panacea Biotec Limited
Thit ables present our holding pattern after tothe Scheme:
Table |- Summary Statement holding of Equity Shares of Re. 1 each
| category (1) Category of Nos. of No. of fully No, of Partly No. of shares Totalnos, Shareholdingasa% Number of Voting Rights held in each No. of Shares Shareholding as Number of Rumberof Shares Number of equity
shareholder (1) shareholders | paidupequity paid-up equity underlying shares held of total no. of shares class of securities Underlying a% assuming full Locked inshares pledged or shares heldin
{1 shares held shares held Depository (Vi) = (IV)+(V)+ (V1) {calculated as per {IX} o] di ion of (XIn otherwise dematerialized
| () v) Receipts SCRR, 1957) convertible convertible securities otherwise form
(viy (viity securities (asapercentage of ny {XIv)
| Asa%of(A+B+C2) {including Warrants} diluted share capital)
| ) (X1)= (VIIJ+(X)
| Asa%of (A+B+C2)
No of Voting Rights Totalas No. (a) Asa No.(a} Asa
a%of *hof % of
| (A+B+C) total total
Shares Shares
| Class Class Total held held
Eauily | eg:Y (b} ()
A) Promoler& | |
Promoter Group 9 45074866 0 45074866 7359 | 4507486€ 45074868 7359 0 7359 0 0 0.00 45074866
| Pubtic 24927 16175880 0 16175880 2641 | 16175880 161756880 2641 0 2641 0 L) 000 16175880
il Non Promoter- |
| Non Public ! | | g -
l € Shares underlying |
ORs 0 0 q 1] 0 000 | 0 0
(€2) Shares held by |
| Employee Trusts 0 00 a | 0 000 00 0 000 0 000 0 0
| T Total | 24336 61250746 0| 0 61250746 100.00 | GZ50744 0.00 | E1250746 400.00 0 100.00 0 0.00 0 0.00
| | l
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Tableli- showing ing pattern of the and Group
! | Category & Name PAN No. of . N_o olParﬂ.y Paﬂ.ly paid-up | No. ofsh?res Total nos Shareholding as Number of Voting Rights heldin each No, of Shares _l Shar;olding as Number of Number of Shares | Number of equity
of the Shareholders [} shareholder | paid-up equity equity shares Underlylng shares held a% (calculated class of securities Underlying a% assumingfull Lockedinshares pledged or shares heldin
(] ({1} | shares held held Depository (VI = (IV)+{V)+ {V]} asper {1X) Qutstanding | conversion of X otherwise dematerialized
| (Y] V) Receipts SCRR. 1957) convertible convertible otherwise form
! v Asa%of (A+B+C2) securilies | securities (asa (xamy Xy
‘ | (v {including | percentage of
Warrants) diluted share
| (X} capital) |
| | (XI)= (VI (X}
asa’%of
| | (A+B+C2) |
| No of Voting Rights Totalasa | No.(a) Asa No. (a) Asa
| | | % of Total ‘hof %of
| | Voting total total
[ 1 rights Shares Shares
| | Class | Class | Total | held held
- _ | __| X Y (b} {b)

1 Indian | | [ |

_(8) | indwidual 7| 42761412 | 0 0 42761412 698l [ 42181412 0] 42761412 6981 0 6981 0 000 0 000 42761412
| RAJESHJAIN | 13710512 0 13719512 7240 | 13719512 | 13719512 2240 ol 2240 0 000 0 000 13719512
SUNANDA JAIN 11497800 0 11497800 18.77 | 1149780¢| 11497800 1877 1877 0 000 0 000 11497800
| SANDEEPJAIN 10031600 | 0 . 10031600 1638 | 10031600] I 10031600 16 38 ] 1638 | 0 000 0 000 10031600
SOSHILKUMAR JAIN 5000000 0 5000000 816 | 5000000 . 5000000 816 0 816 0 000 0 0.00 5000000
= NIRMALA JAIN 2511008 0 2511000 440 | 2511000) | 2511000 410 0 410 0 0.00 0 0.00 2511000
| ABHEY KUMAR JAIN 1000 0 1000 000 1000 1000 000 0| 000 0 000 0 000 1000
ASHISH JAIN 500 0] 500 000 500, 500 000 0! 0.00 | 0 0.00 0 0.00 500
ibi | Centrat Government/State
| Govemment(s) 0 0 0 0 0 0.00 a ) 0 000 0 0.00 0 000 0 000 0
| _ic | Financal Insttutons/Banks o 0 0 0 0 000 [ 0 of ooo| 0 000 0 0.00 0 000 0
| 1di | AnyOther (Specity) 2 2313454 0 0 2313454 378 | 2313454 0| 2313454 378 0 378 0 000 0 000 2313454
| First Lucre Partnership Co | 2255815 | 0 2255815 368 | 2255815 2255815! 368 0 368 0! 000 0 000 2255815
| Second Lucre Panners@Co_ I— _.'_ 57639 0 57639 009 57634 57639 | 009 0 009 o] 000 0 000 57639
| Sub Total (A)(1) 9| 45074866 | 0 0] 45074866 73.59 | 45074866 0 45[545_86 73.59 0 73.59 0 0.00 0 0.00 45074866
"2 | Foreign 0 0.00 0 0.00] 0.00 | 0.00 0.00
1a Indnadual/Non Resident |
IndwidualiForergn Individual 0 0/ 0 1] 0 000 0] ¢ 0 000 0 000 0 000 0 0.00 0
(b) Government 0 0| 0 0 0 0.00 0 0 0 0.00 0 000 0 0.00 0 0.00 0
(c} | Institutions 0 0 | 0 0 0 0.00 0l 0 0 000 0 000 0 000 0 0.00 0
(d) Foreign Parifotic investor 0 0| 0 0 0 000 | 0 0 0 000 Q] 000 0 000 i) 000 0
el | AnyOther(Specify) 0 0 0 0 0 000 i 0 0 000 0l 000 0 000 0 0.00 0
| SubTotal (A)(2) 0 | 0 0 0 0 0.00 | a 0 0 0.00 0 0.00 0 0.00 0 0.00 0
| Total Sharenalding of — 1 | |
Promoter and Promoter
| Group (A)= (A} 1}+{A)2) 9 45074866 0 |l 0 45074866 73.59 | 45074866 0| 45074866 73.59 0 73.59 0 0.00 0 0.00 45074866
€. Details of topten largzs) shareholders rent out these properties in part or In full to various other ncluding our lo generale a) havebeen prepared afterincorporating adjustments for the changes in policies, material and
S.No.| Namaofthe Sharahalder No of Equity | %oftotal Equity revenue, Thus. our Company is also in the business of reniing of commercial and residential properties regrouping ifications retr ively in the financiat for lhe_ period April 15, 2019!0 Mgrch
Shares held Shares ofthe OurGrowth Strategy 31, 2020 lo reftect the same as perthe palicies and grouping/classifications
| Compan: . ) . . followed as atand for lhe three monlhs ended June 30, 2020;
e | T i ~ Tobeestablished as the brand of choice for Real Estate Projects b) donotcontains any modifications which requires adjustments to the restated financiat information; and
i Dr Rajesh Jain 1.37,19 412 2240 Our Com| i i v
1 — pany strives to become a renowned name in the Real Estate Induslry We are conslantly working towards £ ; .
2 Ms Sunanda Jain 1,14.97,.800 1877 enhancing our Brand name through quality projects . ;)l ::ve beer;Pr:parred n alcourdance vith lhef\cl: . Regul?l-l,cnsand the Guldlar;ce Note B
= - — 1 o ‘e did not audit the financia | ion of bsid included in the Statement, whose
| 3 | MrSandespam . 1.00.31.600 1638 |~ Improvebrand visibility financial statementsfinformation reflect otal assets of Rs 40,443, 37 Lakh and Rs. 40,405.51 Lakh as at 30th June,
|4 | Mr Soshil Kumar Jain | s000000 816 Our Company intends ta nvest in branding to create awareness and preference for our projects in the market We 2020 and 31st March, 2029, total revenues of Rs 17 46 Lakhand Rs 12.25 Lakh and total Net Profit (loss) after tax
5 Serum Institute of India Pvt Lid 4920655 | 803 believe that these investments will help scale up the pace of our growth in the coming years of Rs 43,92 Lakh and {Rs 1,804 32 Lakh), total comprehensive Profit /{loss) of Rs. 43.92 Lakh and (Rs.1,804.32
b Mr Adar Cyrus Poonawalia 3157034 | 515 » Portfolio Excellence 'ES;2ng‘gﬁm::nggggmws) (net) °fa§s 678 Lakhi:T)c]ie(Rs 17573 La%:igr‘.:[::ﬁ:fﬂ ’i’::f‘ii”" ﬁOL?;J;me‘
8 5 ation have been
| 7 Ms Nirmala Jain . 2511000 | 410 We are inlegraling our core slrategy and execution via porifolio excellence. Crafling such a portfolio requires audited by others auditors whu;e repoﬁs have been fumished to us by the Management and our opinion on the
| 8 First Lucre Partnershin Co 2255815 | 368 leaders o develop a thorough understanding of potential pockets of market growth Qur portiolio excellence is Statements, In so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
2 1CIC! Prudential Phama Healiveare and Diaganasiics (P O) 782631 | g [octLJSé'd on project and concept and concenirate on integrating design to-value solely onthe audit reports of such other auditors. Qur opinion s not modified in respect of the above matter
—e into all of our projects and in all steps of the projecl development process 9 The Restated Fi m ion d flect the eff f h )
10 Chakan Investment Private Ltd 222148 036 ) ¢ Restated Financial In on'nallop 0 not ref ect the e fects of events 1 a_t occurred subsequent (9 the respective
= =708 1061 — 8_3 o » Operational Excellence dates _of the reports on !he sp_eCIaI purpose interim condensed financial statemenis and audited condensed
Al - In our Company, we strive to achreve Operational Excellence through various means in order to camplete our financial statements mentioned in paragraph [4] above
f. Details of Promoters of the Company projects in time and try reducing operational costs 40 This report shauld nof in any way be construed as a reissuance or re-daling of any of the previous audit reports
— - - — - - i ) hould thi d i
[ W Sumandadam M Sunanda Jain aged around 50 years s a graduale mAtts Shehas » Organizational Excellence ;]s:::: by us, nor should this report be construed as a new opinion on any of the financial statements referred to
| ? e )
| DIN: 03562692 served as a part of management team i various Companies She has Our Company intends to build capabilities across the length, breadth and depth of our organization and build a high T i i y i ) I
Address: 18/56, Easl Park Area. | knowledge and experience in real estale busingss wiln overall performance culture 11 Wehave noresponsibility lo update our report for events ant eceuring after the report
Karol Bagh, New Delhi-110005 | experience of araund 9 years She 1s involved in the strategic planning, | : 12, Our report 1s intended solely for use of the Board of Directors for the purpose set forth in the first paragraph of this
| wision, and tormulalion of strategses for the Company. Presently, she is 1 Rationalefor the Scheme of Amangement report. Our report should not be used, referred to, or distributed for any other purpose except with our prior consent
| | Chairperson cum Managing Director of our Company. The Scheme 1s expected to enable better realization of potential of the businesses and yield beneficial resulls and in wriling Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any
+ — - = - d value creation for the Companies, their respective shareholders, fenders and employees The other person to whom this reporl s shown or into whose hands it may come without our pnor consentin writing
G. Board of Directors: The Company is managed by the Board of Directors of foll g six ion of the scheme 15 expected 1o achieve the following results: ForDewan PN Chopra & Co
Directors: : {iy simphfication and rationalization of business underlakings holding structure of the Companies, Chartered Accountants
Name, Designation, Date of Birth, Address Age Dwocigrehg Ines entities . P . g el Firm's Registration No.000472N
DIN, Occupation (Years) | (inyears) | (ineluding foreign companies) {i) m;par_tmg better ﬁh e focus, co and ensuring optimum utilization g o
Ms Sunanda Jain S 9 | - Lakshm & Nanager Holdngs Limited R e o ‘ i
Designation: Charperson cum hanaging Oirector (in} g efi in control and n of the affairs of the Companies; Sandeep Dahiya
[ate of Birghy 24001351 . N ) Pariner
Rttess: 1 Eust Pat Area Karol Bogh (1v) enablingthe Companies to focus on their core businesses, PlacNed Bel MembershipNo 508371
Delhy 110005 (v) creatingand enhancing stakeholders’ value by unlocking the intnnsic value of its core busnesses andlistingof e Oclober 14,2020 UDIN: 2050537 1AAAANIS976
DIN: 035926?1 shares of Resulling Company; and
j._Occupaxlmn..Bus.ns,-ss S I () raisingnecessary forthe b dependent! RAVINDER HEIGHTS LIMITED
Me Sumit Jain 3¢ 20 « Radsura nfra Limiled v N 1 5
Designation: Whole-tme declor | = Tonidhi Fmance Privale Limted J R Consolidated Financial for FY 2013-20 (Post-Scheme) and for the quarter ended June Re-stated Consolidated Balance Sheet as at 30th June, 20.
Date of Birth: 07-02-1981 | * Sunandalnira Lirmited 30,2020 (Post- Scheme) Rs. In Lakh
Address: 18 EaslParkArea KarotBagh = Cabana Struclures Limiled R i . S al
Oeth. 110005 « While Pigeon Estate Private Limited Note: Since the Company was incorporated on April 15, 2019, financial slatements for the financial years ended Particulars Note Asat Asat
gIN: 0001 u;g ] EL‘E?JSEL“..'S‘;SUZE!EEETSL” March 31, 2018 and March 31, 2019 are not available. 30th June, 2020 3stMarch, 2020
coupation: Business |+ RathiaHegnis imted INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED CONSOUIDATED FINANCIAL {PostScheme Refer| (PostScheme Refer
+ OKIiEstale Pruate Limied INFORMATION Note 31) Note 31)
! Lakshm: & Manager Holdngs Limiled Tothe Board of Directors of Ravinder Heights Limited I._ASSETS
+ Nirmata Organic Farms & Resorts Private
Limited ) 1 We have examined the attached Restated Consolidated Financial Information of Ravinder Heights Limited (the (1) Norn-currentassets
+ Cabana Constnuction Prvate Limiled *Company” [or the "Issuer’]) and its subsidianes (the Holding Company and its subsidiaries together referred to as {a) Property, Plantand Equipment 2 5,335.20 5,362.74
L " 8est General tnsurance Company Limied | "the Group™). compnsing the Restated Consolidated Balance Sheet as at June 30, 2020 and March 31, 2020, the (b Capial work-in-progress 7 E| 0_5'3
| Ms Radhika Jain 37 7 | = Radicura infra Limuled Restated Consolidated Statement of Profit and Loss {including other comprehensive income), the Restated
Designation: Non-execuive Dreclor |+ Troi Finance Prate Limied Consolidated Statement of Changes in Equily, the Restated Consolidated Cash Flow Statement for the three (c) Intangble assels 3 004 005
g:‘: of B";‘;‘;g"g‘ l‘g““ Karol Bagh : g‘;’;:::asll"ﬂ':é’l;‘:;[m“ed months period ended June 30, 2020 and for the peniod from April 15. 2019 to March 31, 2020, the Summary of (d) FinanciatAssets
. 10" asl Mark Are al . £ . . " . n N
De\h:e;sOOCJS b 9 . Uakehm & Manager Holdngs Limited Significant Accounting Policies and ather explanatory mformation (collectively, the "Reslated Consolidated @ Loans ; 266474 2,87061
DIN: 03582238 + Nimala Organ ¢ Farms & Resorts Prvate Financial Information”}, as appraved by the Board of Directors of lhe Company al lheir meeting held on Wh Totalnon currentassels 7.999.98 5.233.96
Occupation: Busmess Limited October, 2020 for the purpose of inclusion in the Information Memorandum prepared by the Company in connection pSagy v
| + Cabana Construction Private Limited wilhits proposed listing of shares with National Stock Exchange of India Limited and BSE Limited prepared in terms (2] Currentassets
Jilksy all Fmae Limiag ofthe requirements of: {a) Inventones 5 16,801 59 16,801 54
+ Best General Insurance Company Limiled i - =
+ Panacea Lite Sciences Limiled a) Section 26 of Partl of Chapter lll of the Companies Act. 2013 {the "Act’); {b) FinancialAssels
L *_Radnica Heighs imited b} The Securities and Exchange Board of India (Issue of Capital and D Req R (i) Investments [ 583 81 748 12
g;}?i:);tti:uh:‘il:;enenden! Dector - % + Rachica Heights Limiled 2018, as amended ("ICDR Reguiations”): and (i Tradereceivables 7 0.10] 4 70
Dalegol 8irth: 30 08 1953 ' ¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019)issued by the Institute of Chartered il Cashand cash aquivalants ) 18211 4
Address: K-1433 Palam Vhar. Gurgaen 122017 Accountants of india (ICAI"), as amended irom time to time {ihe "Guidance Note") t v} Bankbalances olher han i) above 3 3508 33994
Haryana ‘ L : . _—

4 2 The Company’s Board of Direclors 1 resporsii= far I prapatation of the Restated C Financial 7 7
P Information for the purpose of nclusion in the Infirrmation Memorancyum t be filed wilh National Stock Exchange of (V) Eoars — B 552,81 00.09
Oceupation: Retred PS Officer o - . P idated i Other financial assets 1 1,973 534 1.999,01

il - T B o AT India Limited and BSE Limited in connection wilh it pespozed kisfing af shares. The Restated C (i) Othei i 999.08
g;s:i;r?:ua::- %:::;‘;:Lg;’g‘{‘;"c";" B = . R:::ﬁfa"’”:gﬁfs i Financial Information have been prepared by the management of the Company on the basis of preparation stated in le] Cither Currant Assats 12 2921 3656
Date of Binﬁ: 0110 1940 + Blue Surmaun! Education Note 1{B)(2) to the Restated Consohdated !—'n.\l‘:I.'I! Infcma':lun The Beard of Directors of the Company Total currentassets 20,309.84 20,051.44
Address JESSIO FlalNo ¢ First Flaor Lakshmi & Manager Hold ngs Limiled responsibilily includes designing, kmptem=ting mantalning adedeste inlemal control vl e The v = T — "

DoarNo 214 Old 23New 42nd Steeet | « Tomdh F:nance Prvate Limiied preparation and presentation of the Hes/a! wl nformation The Baard of Directars are alv resphngible o7 | Astotg classified s feld far£ale an
Sector 8 KK Nagar Chennar- £0C076 identifying and ensuring that the Cormpa urpbits with fhz At [COR Aegulations and the Caudance Nide discontinued operations 28 3,334.47] 3,351.94
Tamil N . A .
DR o073373 3 Wehave examined such Restated Financial Information taking into consideration | Total Assets 31,644.28 31,637.33
Ocoupaiion SevceiiGenes) . a) The terms of relerence and terms of our engagement agreed upon wilh you n accordance wilh ous LIEP‘WANDLIABMTIES
Mr. Namdeo Narayan Khamitkar 80 55 = Panacea Brolec Limited engagement letter in connection with the listing of shares with National Stock Exchange of India Linited and | (1) Equity - -
| DeSigﬂﬂ"?"i_‘“de.UE"de"‘ Director Radhika He‘gmz"'"’"e“ BSE Limited of the Company, {a) Equity Share Capitat 13
| Date of Birth: 02 72 1840 Biue Surmeunt Educaton ) » . [ ~ —— -
Address: 3 Knshnakun) Apartments 42 + Lakshmi & Manager Holdings Limiled b) The Guidance Nole also requires thal we comply with the ethical requrements of the Code of Ethics rssued by (bl Equily Share Capital Suspense account 13A 61251 612,51
| Shanusheelaoicz;lel: Lavrv‘ College Road = Tnmdhi Finance Prvate Limiled the ICAL; {c) Others Equity 14 26,695.20 26,676.55
;r’;‘fc‘o‘h“‘ﬁy harsshiiy ¢} Concepts of test checks and to obtain based on of evidence Total aaully 27,307.71 27,289.06]
Occupation; Service (Retied) | = - supporting the Restated Financial nformation; and - Liabiities
m i = Key M {al P | of the Company: d) The requirements of Section 26 of the Act and the ICDR Regulauorys,Ourwom was performed sole_ly lo assist —— T
Key Managertal Personnel: The followingare Key anagef’la SO O e = 2TPaLy youin meeting your responsibilities in relation 1o your compliance with the Acl and the ICDR {21 Non Current Liabililies
T Name rt | Age et T Dateaf dcining | Previous Employment ) ) . ’ {a) Financial Liabilities
L Jyeani) (aaral | 4 These Restated Consolidated Financial Information have been compiled by the management from e I 630 16,30
Ty S 59 | GradustemnArs = [apet '5’20‘9 \Wholektime DI ectoci a) Audited special purpose condensed financial statements of lhe Company as at and for the three month period ) - ‘:1 ing -
o ﬁ‘:i‘:'e\iffﬁ&m Renacea Gigtectimied ended June 30, 2020 prepared in accordance with the recognilion and measurement principles of Indian (o) Provisions 16 066 0.44
- e POTT(T Rl e = = \5gzmo TS fezcounting Standards (Ind AS) 34 “Intenm Firancial Reporong”. specifad dnder seclion 133 of the Act and (¢} Deferred {axliabilities (Net) 17 784.6% 795.78
1 n 'e-Tme O recto| 05t Graguate ! < . 1 : 4 Lh | (EhE nge A AL Firanc T
e Dp'omanBusiess (AppomtecaskMP | Projec) inPanacea B atec othat accolnling pencigles ganarally accesled in India (the "special Purpose Wnlesm fng AS' Fieancial Total non -current liabilities 80154 812,52
| Management | wethunust 13 20001 Limted Slatemznt’) afiet gng fhe R_anl Eslile Busin g rom Pnnn:ea_ Biatee @) Corenthabilities
T s CompanySecratary | 23 | 8 Cem{Graduatel& 3| Sewember19 2020 | Lakshm § hanader it iy [“Resulling Cor I, Bursuant o s aaptoval of v - —
ardComehance Company Secratary HeigngsLimied Schams of Amangemanl by Ine National Company Law Tnounl, Ghacdigarh Besch [TNCLT™) which hive (3) _Financial Liabililies
I Slﬁ:ev ‘Y?f,ifl baen approved by the Hoard of Direclo eor privting feld an e 1 2000 and audited by us {i) Tradepayables 18 1,365 B2 1,368 54
b) Audited Consolidaled inancial statements of the company as at 315t March, 2020 and for Ihe period from Apnt i) ~Other financial liabilities 19 1517 73 1,514 20
H  Business Overview and Strategy: 15, 2019 10 March 31, 2020, prepared in wilh the Indian A g dards (referred to as "Ind [ Oher currentliabiites 20 oA 042
Prior to the Scheme of Arrangement approved by Hon'ble NCLT, Chandigarh Bench, our Company was a wholly AS") after giving effect of demerger of the Real Extate Buzingss Undzraxing from Panoces Bicgee Limisd = Hilee| Net) 31 IFE|
owned subsidiary company of Panacea Biotec Limited, Pursuant to the Scheme becoming effective. the Real ("Demerged Company”) to the Company ("Resulting Company’}, pursuant ' [he approval of the Scheme of d ."h"!_l'
Estate Business of Panacea Biotec Limited including its wholly owned Subsidiary Radhika Heights Limited has Arrangement by the Naticnal Company Law Tritsial, Chardigarh #2nth "NCLT jas prastrived under Seclion | 2,885.10) 2,883,.23
been transferred and vested into our Company from the Appointed Date of the Scheme, 1 e April 01, 2018 133 of the Acl read with Companies {Indian Accounlini Standards) Rules 2015 a5 smepdey. and alher Liabflities directly associated with
et air M i it Azan [ shuction &nd accounting principles generally accepted inIndia which have been approved by the Board of Directors at their discontinued operations 28 649,89 652,52

npment of projects i & hiilte up meeting held on October 06, 2020 and unmodified audi reportissued by us Total Equity & Liabifities 31,644.2 31,637.33

] SRR BNCond “"““'L':"I'_' ';'"?""ﬂ”u_"al 5 We have audiled the Consolidated Financial Statements of the Company for the period Aprit 15, 2018 to March 31, Sommary ol sigihcant @ oicies 1 |

heschane gk Eﬂlé':"f, S 2020 after giing effect of demerger o Ine Rzl Esiale Business Undertaking from Panaces Blolec Umited e e i o s S T3

R e S g [rl,_,.lfr lr,‘f c: wi’“n. f.efﬁ;;'ﬁ:_“,':‘r-:ﬂi ("Demerged Company®} o the Company [‘Resulting Company’) pursuant 10 Ie sppraval he Scheme of e 3ocompanying notes are an integral parto g

3 praees. ﬂ;'f_“ T': :I‘ s t.r-:; ke R;;.u :l:ura"LTr;u".ea Suntnds lofs Arrangement by the NCLT prepased by the Company in accerzance wih (e Ind AS for the fmised pamose of Asper our attached report of even date ) ) o
: e ; :n:l:l::l; ; ;::I ;rrdn ;El 3 n';’:;;:d;“? L?;flii N-:"! ks F-'r|.:.a'= i em: complying with the requirement of gefing ts financia) siatements audiled by an audt firm holding a valid peer ForDewanP.N.Chopra & Co. Forand on behalf of the board of directors of Ravinder Heighls Limited
o Feaf NEUCHOR=1IVEtE LITRAT, Vol > Rabiy i 3 = review cerlificate issued by the “Peer Review Board" of the ICAI as required by ICDR Regulations in relation to Chartered Accountants
Nirmala Qrganic Farms & Resorts Pnvate Limited ; N ERN: 000472N

. ) . proposed information memorandum. We have 1ssued our report dated Octaber 14, 2020 on these Consclidated
Radhka Heighis Limited. aiongwilh its four wholly owned subsidianes owns 108 713 actes of Jand al vilage Financal Statements to the Board of Directors who have approved these intheir meeting held on October 14,2020 Sd- Sd- Sdi- Sdi-
Harsaru. Sector 89A. Pataudi Road. Gurugram and have entered into a coflaboration agreement with a devetoper ) _ Sandeep Dahiya Sunanda Jain Sumit Jain Alka
company. Bestech India Private Limited, Gurugram. for 92 acres land, who has apphied to Haryana Government for B Forthe purpose of our examinalion, we have relied on Pariner Charrpersoncum Direclor Company Secrlry
grantof license for setting up a plotted colony under Deen Dayal Jan Awas Yojana. 3) Auditors'reports Issued by us daled October 06. 2020 on the standalone financial statements of the company  pembershipNo 505371 Managing Director DIN 00014236 Chied Fircated O
Pursuanl lo Scheme of Arrangement approved by Hon'ble NCLT, our Company has also become owner of two as atended March 31,2020 for the period April 15. 2019 to March 31. 2020 referred in Paragraph (5 above UDIN 2050537 1AAAANIZI76 DIN 03592692
g pp! Y le NCLT T J

properues vesled and transfermed from Panacea Biotec Limiled viz office situated at 7th Floor, 0CM Building, 16, 5 Based on our examination and according lo the miormaton and explanations given lo us, we repart thal the Place: New Delhi
Barakhamba Road, New Delht and farmhouse at Jaunapur, Tehsil Hauz Khas, New Delhi We are i he process lo Restated Financial Information. Dated 14 10 2020
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RAVINDER HEIGHTS LIMITED

B. Equity Share Capital suspense account

Restated Consolidated Statement of Profit & Loss for the Period ended 30th June, 2020 Note | Numbers of Shares Amount
Rs In Lakh - (Rs. In Lakhs} |
Particulars Note 7o Asal Openmgbalan:elahs at 151)1 Apfnl 2019 i - -
30th June, 2020 3tstMarch, 2020 F sl Gl [ 1251
(PostScheme Refer | (Post Scheme Refer ‘B_HIUI'IEI! asat JstMarch, 2020 61251
| Note 31) Note 31) Changes dunng the penod | ]
For Continuing Operations S | | | Balanceas at 30th June, 2020 | 48 613
Revenue from Operalions T
e 1 C. Other Eguity {Amaunt in Rs Lakhs)
Other Income 22 80 82 ==
T re:lncr:me az 7 i 22_7, :: | Particulars Aoserve and Surpius Total
otal 2 .
S ddhetird | Capital | Securities | Retained Other
Expenses —— - i | Reserve | Premium | Earnings | Reserve
23 1 Reserve {Specify
Employee Benefit Expenses 24 400 569 ! Nature) i
Deprectation &amortization expenses 25 60451 217718 | ;::;::;ﬁ:z ‘:’ Zcqr:r?lm;hares T e R - 2982930
— — ——— e e ul
Qlherexpenses % 736 22260 demerger’ ) )
TotalExpenses B l‘l 32 T 07 Enurlysnme CHiltasuspanEa SCCoWTE
Profit/ {loss) before exceptionalitems and Tax 9 DO {148 49) | Redeemable Preference Share Capital
z : % 1 1.768.00, Suspense accoun!’ (16 30) . (16 30)
_ — T : . Balanceas at 15 April, 2014 T AFE 4,776.30 - 29,201 48]
Profitl(Inss| before tax - 9.00 | (1,916.43) hm‘niarlﬂe — IR PO
Tax expense: —— i Olheer Cumprabanati Income | ]
CurentincomeTax - [ 1364 7522 Tatalc Incame far 2442518 2,251.37 26.675.55
Deferred Tax {1128) 546 56 Dividends
Income Tax of paid for earlier years 5 653 rerarnedeamrngs
Proml(loss) for the period from conunumg operauons 6.64 (2,544.80) I |
I Profrl/(lossjberore tax from discontinued aperations 28 16 04 1104 As “‘““”""‘“" 1020 2443518 )
Tax axexpense of discontinued operations 403 (883) Proflfor the geriod 1865 1865
| Profil/ {loss) after laxfrcm omdiscontinued operations 1201 1987 Strreeromprenensrve Ilncome Torthaneriod 20475 “; $ — 2 02'- 25 1"1'
" Profit! {loss} for the period 1865 (2,524.93) = P pero = 2 i
Oli-urCnmprrhnnsue income ) Transtertoretaned eamings
A () _Ilemslhalwlll_nolbe reclassified to profitor loss Ay eeher chonie {|o b4 spachied] - E
n Incomevlax relaling toitems that will notbe As at30th June, 2020 2442518 0z ‘__ _ | 26,605 !1_]
:eclass’:ﬁed toproftorloss =it * for defails refer Note 31 - Scheme of of Restated Consolidated Financial
if that wil ! filor I -
L o L ilbescasslen Ioprr)llur ) — ForDewanP.N.Chopra&Co. For and on behalf of the board of directors of Ravinder Heights Limited
[ 1 to tems thit will be
reclisfied 1o profites (s g;:‘ﬂgaeﬂdd’;;‘;““"‘a"‘s
Other Comprehensive Income for the period . . ’
Sdr- Sdf- Sdi- Sdi-
| Total Comprahonsive Incoma for the pariod  tses) (2,52493) Sandeep Dahiya Sunanda Jain Sumit Jain Alka
Earning per share for continuing operations | Panner Chairperson cum Director Company Secretary cum
{lace value of Share Re 1/-each] Membership No 505371 Managing Director DIN: 00014236 Chief Finance Officer
Basic and difuted earnings per equity share (inRs ) a) 001 432 UDIN: 2050537 1AAAANIS976 DIN: 03592692 (ACS 46895)
Earning per share for discontinued operations Place New Delhu
{face value of Share Re 1/-gach] Dated 14 10 2020
- Basrcanddrluled earnings per equity share (inRs 002 003
e ceTrp s e ) — i | Note 1BAGKGROUND & OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
Nita R:z' Jhe | A Corporate Information
Basic and diluted earnrngsper equity share (InRs } ©03 (4 29) | RavrnderHerghls Limited ("the Company” or "the Holding Company") 1s a public limited company incorporated and

Summary of significant accounting policies

1

The accompanying notes are an integral part of the financial statements 1-38

As per our attached report of even date
ForDewanP.N. Chopra & Co,

Chartered Accountants

FRN:000472N

Sd- Sal-
Sandeep Dahiya Sunanda Jain
Partner Chairperson cum
MembershipNo 505371 Managing Director

UDIN 2050537 1AAAANI9976
Place New Deth
Dated 14 10 2020

DIN- 03592692

8df-

Sumit Jain

Director

DIN 006014236

For and on behalf of the board of directors of Ravinder Heights Limited

Sd!-

Alka
Company Secretary cum
Ctwef Finance Officer
{ACS 46885)

RAVINDER' HEIGHTS LIMITED -
Restated Consolidated Cash flow statement for the period ended 30th June, 2020

nindia The Company was ncorporated on 15th April 2019 as a wholly owned subsidiary of Panacea

Biotec Limited for the purpose of vesting of the demerged Real Estate Busness undentaking of Panacea Biotec
Lamited into the Company, as a going concern

As per the Scheme of Arangement {"the Scheme") between Panacea Biotec Limiled ("lhe demerged company™)
and Ravinder Heights Limited {“the Holding Company™ or “the resuiling company”) and their respective
shareholders under Seclions 230 1o 232 of the Compartes Act, 2013 and all other applicable provisions of the

Compantes Act, 2013, the Rea! Eslate Business {

g of the company was into the

Company
The Scheme was approved by Hon'ble National Company Law Tribunal, Chandigarh Bench on 09th September

2020. The holding company has filed the said NCLT Order with the Registrar of Companies, Chandigarh making the
Scheme operalive frem 10th September, 2020. Accordingly, atl the assets and liabilites peraining lo lhe Real

Eslale Business Undertaking, as defined n the Scheme, including

and i n

ploy

pertaining to the said Real Estate Business, stand transferred and vested into the Holding Company from its
Appointed Datei e 1stApril 2019 All the shareholders of demerged company wilf gel ane fully paid-up equity share
of Re 1 each in the Holding Company, for every one fully paid-up equity share of Re 1 each held by them in the
demerged company Simultaneously, the shares held by the demerged company in Lhe resulling company will be
cancelled and the Company will be ceased to be a subsidiary of Ine demerged company The demerger (s
accounted in accordance wath Ind AS 103: Business Combrnations See Note 31 for further detarls and Note 1B(2)

below for pi

ion in the financial

on accountof g

Rs Iniakh The Group 1s engaged primarily in the business of Real Estale development The Board for the purpose of resource
= = = and of segment performance focus of real estate However, here are no separate reportable
Particulars lee:‘!o:ni"g:go 1;:2:2:!;3::‘0 segments as per criterion setout under Ind AS 108 on *Segment Reporling™in the Group
(PostSchen;eRefer 3st Maréh,zozo The Company's registered office is located at Ground Flocr, PDS Block, Ambala - Chandigarh Highway, Lalu
Note 31} (Post Scheme Refer Mohali- 140501, Punjab
Note 31) B. Significant Accounting Palicies
A) Cash flow from operating activities 1) Statement of Compliance
| Profit/(loss) before tax from continuing operations 500 {1916 49) These consolidated financial information (financtal information’) of the Holding Cempany and its subsidiaries
s mEr——— 604 ] have been prepared In accordance with the Indian Accounting Standards {hereinafter referred to as the 'ind
tafi [ieis5) before tax from discontinued upirationy - 104 AS') as notified by Ministry of Corporate Affairs {MCA') under Section 133 of the Companies Act, 2013 (‘Act))
| Adjusimenls for read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time and
Depreciation . Al 45 217 78 presentation requirements of Division fl of Schedule Il to the Companies Act, 2013 (Ind AS compliant Schedule
E ey S 11§, as applicable to the consolidated financial slalements. As the demerger of the Real Estate Business
Prafilon sale of aed assets {3 60] "
- - 4= Und 915 O a going concern basis, under common conrol and accounted by applying Appendix C of Ind
Interest Income (70 02) (280 32)| AS 103 Business Combinaticns, the accounting policies followed for the said Real Eslate Business
Profit on redemption of Mutual Fund {369) {718} Undenaking by the demerged company have been consistently appiied except where a newly issued
- ] accounting slandard initially adopled or a revision to an exisling accounting standard requires a change i the
LO_QHM - -L7Mq- - accounting policy hitherto in use and the disclosures in respect of significant accounting policies are made
Unrealsed gain en Fair Value of Mutual Fund (700) (5161 gly
Misc income | 28| 35 168917 Group Information
Operating profit before working capital changes 478 (21627} $No.| Name ofthe Group's Entities Dateof Country of Percentage of
| (Increase)/ Decrease n Other Current Assets 736 1255 0 Rights
(Increase)/ Decrease in Trade Receivables | 460 | 19947 Subsi —
(Increase)/ DecreaserlNﬂcurrenl Financial Assets i ! 135 T = | e 7 T e
(Increase}/ Decrease in Non-current Assets Held for sale 1 | Subsi
(Increase}/ Decrease in Other Financial Assels 1133.88) - VA [ 100%
[ Derrezsz)m Long-tem Prowision 8 i o 2019 Insia 100%
s —— 4 15thApril, 2019 India 100%
Increase/ (Decrease) in Other currentliabitives (1891) 5 15inAw 2018 India |
nirezse | (Decreaze ) n Current Trade payavie {79.16), [ 15 g, 19 nda 100%
Increase / (Decrease)in Other Non- current iabilities 008 T o ¥5hApri, 2019 India 100%
Increnss | (Decredselin Non- currentliabilities hiaid fur sals (278} shareholdrng lrans’erred pursuant to Scheme of arrangement; accordingly, previous years not available
Increase/(Decrease) in Other Current Financial Liabilities 3 46| 5981| 1,006 52 988 02 2) BasisofP andP.
Cash generated from operations 64.59 771,74 The Consolidated financial Information are presented in Indian Rupee and afl values are rounded to nearest
Netdrecttaves paid (1509 ] (7628 lakhs, exceptwhen otherwise stated
4 595,47 | by lhe company in ining to Real Estate Business Undertaking are
Hefcashirom Opernnng dmm“‘h] + b4 i -m vested with the resulting Company w.e.f 1st April 2019 in (erms of the Scheme. Accordingly, the first
8] Cash flow from Investing Activities | consalidated financial information are prepared by the Company for the period 15th Apnl 2019 to 31st March
Purchase of Property, Plant and Equipment (32 32) (4093 2020 and includes the financial slatements of these subsidiaries
 Saleof FixedAssets i 839 As stated In Note 1(A} above, the Company was incorporated for the purpose of vesting of the demerged Real
Ivesimentin Mutual Fund = Estate Business Undertaking of Panacea 8iotec Limited. Since the demerger is a common control business
. ovestmentin M E unds - - n under Ind AS 103; Business Combinations, the financial information sn respect of prior periogs is
Redemption of Investments from Mutual Funds 17500 _ required to be reslated as if the business combination had occurred from the beginning of the preceding period
Loan {Given)iRepaymenl (246 69) {434 26) in the financia! statements, iespective of the aclual date of the combination However if business
Interes! recerved 6217 260 88 combination had accurred afler that date, the prior period information shall be restaled only from that date
i " 1185 035 _(871 5)’ In this case. as the Company was incorporated on 15th Apni 2019 for the purpose of vesting of the demerged
Misc Income 1 ; & ) ! Real Estate Business Undertaking and as per the Scheme the business combination hias occurred on 1st April
Netcash used in Investing Activities {B) | (41.85) | [eT1.88) 2019 viz the appointed date, and the consolidated financial information for prior period are not applicable
C)_ Cash flow from !inanclné activities hence no comparative of earlier than the incorporation date has been given
rem ssuance ol Equily Snare G a3 100 100 The consalidated financial information have been prepared on an accrual basis and under the histoncal cost
— ——— = basis except for certain financial nstruments that are measured at fair values at the end of each reporting
Net cash from Financing Activities {C) _ 1.00 period. as ined inthe signi ing policies
Netincrease  {Decrease) nnet cash & Historical cost is generally based on the fair value of the consideraton given In exchange for goods and
cash equrvalent(A+B+C) 675 (175.22) services
" Cash & Cash squivalents on cgaur of demerger -}
| o gr.-..-.:nr.t of cash #enl 360 45 535 66 hatween marke! parlicipants a1 the me
N - valuahon b
Closing balance of cash & cash equivalent 367.20 360.45 nraru“ pZIF’If—D-Jnls would lake lhnse
Note: Cash ard cash cquivalents included in the Consolidated : { date Far value for
Cash Flow Statemenl comprise of the following - measuremenl andlor drsclnsure purposes in lhese financial |nfarmalron is delermlned onsuch a basis, except
I} CashbalanceinHang 027 019 forleasing transactions that are within the scope of Ind AS 17 and measurements that have some simitarifies to
I Balance win Banks fair value butare not fair vatue, such as nelreallsable value inlndAS 2 or valug inusein IndAS 36.
— T 179 e In addition, for finanz:g: 16 3
a) _InCurrentAccounts ! - R | based on the degres 1t
b)  inFixed Deposits | 34800 34900 theinputs to the fair vzlug measure
Total | | 367.20 360.45 ! a) Level 1inpuls are quoted prices (unad]usled) In active markels for |denl|ca\ assets or habilites that the
.As_erour report of even date T _ entily can access atthe measurement date
g . . 5 - b) Levet2inputs are npuls, other than quoted prices included wathin Level 1, thal are observable for the asset
ForDewanP.N. Chopra & Co, For and on behalf of the board of directors of Ravinder Heights Limited or habilty,either direcly orindirectly;and
g?{ﬁ?}?&%ﬁmmams ) Level3inputsare unobservable inputs for the asset or liability
Sdi- ‘ Sdi- Sdi- Sdi- 3) Current Versus Non-Current Classification
Sandeep Dahiya Sunanda Jain Sumit Jain Alka The Group presents assets and liabilities in the balance sheet based on current/ non-current classification
Pariner Charrperson cum Drrector Company Secretary cum Anassetis treated as currentwhenitis:
Membership No 505371 Managing Director DIN- 00014238 Ch‘ef(':"sa;‘gg!gm“' a) Expecled lo be realised orintended o be sold or consumed in normal operating cycle
UDIN 2050537 1AAAANI9976 DIN: 03592692 ( ) b) Held primarily for the purpose of trading

Place New Delh
Dated 14 10 2020

RAVINDER HEIGHTS LIMITED

Restated Consolidated Statement of Changes in Equity

A Equity Share Capital

["Equity Shares of Rs 1 eachissued, subscribed &
| tully Paid-up

Note |Numbers of

Shares

Amount

(Rs. InLakhs)

Opening balance as at 15th Aprit 2019

13

| Tissueof equity shares Capitai dunng the period

1,00,000

100

| Sk cancelled pusuant o the scriem of arangemeant’

1,00.000

["Balanceasat 31stMarch, 2020

100

Issue of equity shares Capital during the penod

“Balanceas at 30th June, 2020

=

I_Thrs: PDF was originally uploaded to Business Standard Newspaper - ePaper (https://t. me/bs_epaper). Subscribe now to get this edition before anyone else!! Backup channel: @news_backup

¢} Expecledtobe realised within twelve months alter the reporting penod, or

d) Cash or cash equivalent uniess restricted from being exchanged or used to setile a liability for at least
twelve months after the reporting penod

Allgther assets are classified as non-current
Aliabiity1s curcentwhen

a) s expecledtobe setlied in normal operaling cycle
b} Itisheld primarily for the puspose of rading

c) Itisdue to be sellled within twelve months after lhe reporting period, or
d) There 1s no unconditional nght (o defer the setiement of the liability for at least tweive months after the
reporting period

The Group classifies all other liabililies as non-current
Delerred tax assets and fiabilities are classified as nen-current assels and tiabilities

The operating cycle 1s the time between the acquisition of assets for processing ant Ikeir realisalion In cash
and cash equivalents. Based on the nature of products/ aclivities of the Group and the narmal time batyeen | the
acquisition of the assets and their realisation in cash or cash equivalent, te Gioug heg datarminad ils

E

5)

2

7

8

operating cycle a6 6 years for roal actate projects and 12 months for othere for the purpose of elassifieation of
its assets and liabilifies as current and non-current
Basis of Consolidation
The consolidated financial information relate to Ravinder Heights Limited (the Holding Company'} and its
subsidiaries. Subsidiaries are entities that are controlled by the Holding Company. Control is achieved when
the Holding Company:
- Haspoweroverthe investee.
15 expected, orhasright, to variable returns fromits involvement with the investee,
Has the ability to use its power ta affect the returns
The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the elements of control listed above
Generally. majority of voling rights results in control. When the Company has less than majority of voting rights
of aninvestee, the Holding Company considers all relevant facts and circumstances assessing whether ar not
the Company's voting nghts in an investee are sufficient to give it power over the investee, including:
- The size of ihe Holding Company's holdings of voting rights relative to the size and dispersion of holdings
of other vote holders,
- Potential voling rights held by the Company,
Rights arising from olher contraclual arrangements;
Any additional iacls and circumstances that indicale thal the Company has, or does not have, the current
ability lodirect the relevant aclivities at the time that decisions need o be made
Consolidation of a subsidiary begins when the Company ablains control over the subsidiary and ceases when
{he Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary acquired or
disposed off during the year are included in the consclidated statement of profit and loss from the date the
Company gains control until the date when the Company ceases to control the subsidiary.
Profitorloss and each component of olher comprenensrve income are annbuled tothe owners of the Company
and lo the non-controlling interests. Total compreh income of subsidi is atiributed to the owners of
the Company and to the non-controlling interests even if this results in the nonicontrolling interests having a
deficitbalance
When necessary, adjusiments are made to the financial statements of subsidiaries to bring their accounting
policies into fine with the Group’s accounting policies All inlragroup assets and liabilities, equily, income,
expenses, and cash flows relaling to transaclions between members of the Group are eliminated m full on
consalidation

Changesinthe Group's ownership interests in existing subsidiaries

- Changes 1n Ine Group's ownership mterests in subsidianes thal do not result in the Group losing controt
over the subsidiaries are accounted for as equily transaclions The carrying amounts of the Group’s
Interests and he non-controlling interests are adjusted to reflect the changes in their relative interests in
the subsidiaries Any difference belween the amount by which the non-controlling interests are adjusted
and the farr value of the consideration paid or received is recognised directly in equity and altribuied to
owners of the Company.

- Whenthe Group loses control of a subsidiary, a gain or loss fs recognised in profitor foss and is calcufated
as the difference between () the aggregate of Lhe fair value of the consideration received and the fair value
of any retained interest and (i) the previous carrying amount of the assets (including goodwill), and
liabilities of the subsidiary and any non-controlling interests. All amounts previousty recognised in other
comprehensive income in relation to that subsidiary are accounted for as if the Group had dlreclly
disposed of the related assets or liabilities of the subsidiary {i.e reclassified to profit or loss or i
to another category of equily as specified/permilted by applicable Ind AS}. The fair value of any investment
relalned in the former subsidiary at the dale when contro! is losl is regarded as the fair value on initial

tlion for ing under Ind AS 109, or, when applicable, the cost on initial
ofan orajointventure

- When necessary, adjusimenis are made to the financial statements of subsidiaries to bring their
accounling policies Into line with the Group's accounting policies. All intragroup assets ang iiabilities,
equity, income, expenses and cash flows relaling lo transactions between members of the Group are
eliminaled w full on consolidation

Consolidation procedure:

The financial information of the Holding Company and its subsidiary companies have been consolidated
on a hine-by-line basis by adding together the book vatugs of like ilems of assets, lrabllmes mcome and
expenses after elminating all significant intra-group balances, intra-group and
profits on intragroup transactions
The excess of cost 0 lhe Group of (is invesiments = (e subsidianes over is share of aquity of the
subsidiaries, at the dates on wich the i in the idiaries were made, is "
‘Goodwill' being an asset in the consolidated financial informalion and is tested for impairment on annual
basis. On the other hand, where the share of equity in the subsidiaries as on the date of investment is in
excess of cost of invesiments of the Group, itis recognised as 'Capital Reserve’ and shown under the head
'Reserves & Surplus', in the consolidated financial information. The ‘Goodwill' / "Capilal Reserve’ is
determined separately far each subsidiary and such amounts are not set off between different entities
- Non-controlling interest in lhe net assels of the consolidated subsidiaries consist of the amount of equity
ibutable to the non lli holders at the date on which investments in the subsidiaries were
made and further movements in lhelrshare inthe eqully subsequenttothe dates of Investments. Net profit
!loss for the year of the ing interest 1s «dentified and adjusted
aganstthe profit/ foss afler lax of lhe Group n order lo arrive at Ihe income atlributable to shareholders of
the Holding Company
Revenue Recognition
Revenue 1s measured at tne fair value of the consideration receved! receivable, considenng contractually
defined terms of payment and excluding taxes or duties coflected on behalf of the govemment and 1s net of
rebates and discounts The Group assessesils revenue against specific criteria t ineifit
15 acting as principat or agent The Group has concluded that it 1 acting as a principal in all its revenue
arrangements Revenue 1s recognised in the income stalement lo the extent that it is probable that the
economic benefits will fRow lo the Group and the revenue and costs, if applicable, can be measured reliably.
a) RealEstate

Revenue from sate of undeveloped land is recognized as per agreed terms in each agreement lo sell when
possessron 15 handed over and all S|gn|I' ficant risks and rewards are vested in the Cuslomer, provided no
y exists regarding the amount of ion that will be derived from such sales
anditisnot unreasonable toexpecl uIlrmale collection
Revenue from sate of developed (and / plot and FSI rights is based on the "Satisfaction of
performance obligation at a point in time method”, as per agreed terms in each agreement o sell / sub
lease and offer of possession and all significant risks and rewards are vested in the cusiomer”, provided
where no significanl uncertainty exists regarding the amount of consideration that will be derived from
such sales and it is nol unreasonable to expect ullimate collection
Rental Income
Lease income on an operaling lease (s recognised in the statement of profit and loss on straight line basis
over the lease term
InterestIncome
Interestincome from a financial asset is recognised when it is probable that the economic benefits will flow
10 the Group and the amount of Income can be measured reliably. Interest income is accrued on a time
bass, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
that asset's nel carrying amount on initial recognition
Provisions
Aprovision is recognized if, as a resuit of a past event, the Group has a present legal or constructive obligation
that can be estimated reliably, and it i is probab\e that an outflow of economic benefits will be required to setlle
the abligation Provisions are the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liabifity.
When some or all of the economic benefits required to seltle a provision are expecled lo be recovered from a
Inird party, a receivable 1s recognised as an asset if it is virtually certain that reimbursement will be received and
the amountof the receivable can be measured reliably
Contingent Liabilities and Onerous Contracts
Acontingent liability is a possible obligation hai arises from past events whose existence will be confirmed by
the nccurrence or non-accurrence of one or more uncertain future events beyond ihe control of the Group or a
presentabligalion thal s not recognised because itis not probable that an outflow of resources will be required
to setlle lhe obligation or 2 reliable estimate of the amount cannot be made The Group does not recognise a
contingent liability, but discloses its existence in he financial information
Present obligations ansing under onerous conlracts are recognised and measured as provisions. An onerous
conlract 1s considered lo exist where the Group has a contract under which the unavoidable costs of meeting
the abligations under the contract exceed the economic benefits expecled to be received from the contract
Foreign Currency
These financial mformation are presented in Indian rupees (Rs." or INR), which is the functional cumency of
Ihe Group
Transaclions in foreign currencies are recorded al the exchange rate prevailing on the dale of transaction.
Fareign canency denominzten monelary assats and llabiliies are re.measred inta the functional currency at
the gachange rate prevaiing on the balance sheet data:
Exchange differences on monetary items are recognised in profitor loss in the period in which they arise
Foreign currency monetary items of the group, oustanding at the reporting date are restated al the exchange
rates prevailing al the reporting date. Non-monetary items denominated in foreign currency, are reported using
the exchange rate at the date of the lransaction
Exchange differences arising on seltlement/ restatement of foreign currency monetary assets and liabilities of
the group are recognised as income or expense In the Staterment of Profitand Loss
Income Taxes
Income tax expense comprises current and deferred taxes. Income tax expense is recognized in lhe Statement
of Profit and Loss except when they relate 1o items that are recognised outside profit or loss {whether in other
comprehensive Income or direclly In equity), inwhich case taxis also recognised outside profit or foss
Currentincome taxes are determined based on respeclive laxable income of each taxable entity.
Delerred tax assets and liabilities are recognized for the future lax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax bases, and unutilized business
loss and depreciation carry-forwards and tax credits Such deferred tax assets and liablities are not
recognised If the temporary difference arises from the initial recognilion (other than in a business combination)
of assets and liabilities in a iransaclion thal affects neither the taxable profit nor the accounting profil. In
addition, deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition
of greewill. Defarrad tax assets and liabilities are computed separately for each taxable entity. Deferred tax
uasf 5 ata racogvized fo lhe exlent that itts probable that future taxable income will be available against which
Hitls fempersiry differences, unused tax losses, depreciation camy-forwards and unused tax credils
could be utilized
The carrying amouni of deferred tax assets is reviewed at the end of each reporting period and reduced to the
exlent thatitis nofonger probable that sufficient taxable profits will be availabte to allow all or part of the asset to
be recovered
Minimum alternate tax (MAT) paid in a year is charged to the Statement of profit and loss as current tax.
Deferred tax assets include Minimum Alternate Tax (MAT) paid on the book profits, which gives rise lo future
economic benefils in the form of tax credit against future income lax liability, is recognised as an deferred tax
assels in the Balance Sheet if there is convincing evidence ihat the Company will pay normal tax within the
period specified for utilization of such credit
Deferred lax assets and liabilities are measured based on fhe tax rales that are expected to apply in the period
when lhe asset s realized or the liability is settled, based on tax rates and tax laws ihat have been enacted or
substantively enacted by the balance sheet date
Deferred tax assets and liabililies are offset when there 1s a legally enforceable nght to set off current tax assets
against current tax liabiities and when they relate to income taxes levied by the same taxation authority and the
Group sniends to sellle its current tax assels and liabilities on a netbasis.
Presentation of current and deferred tax
urrentand delered 1y are rel:nr;uus;_u it Irve statenment of podit and ks, excepl whan teey relale Lo items
{hat are restgresad in alhersomp orderecily mequdy, inwiveh case, the carrent and datar
\ax are atso recognised in olher comprehansive inesme or dneclly in equiy respecively, Where curmant
gpferrad tax gnees from the milat sccounting for 3 business combimalion, he (2x offes 15 inclod
accounting for the business combination
The Group offsets current tax assets and current taxliabililies, where it has a leguslly enforzeable
the recagnized amounts and where itintends either to seltle on a net basis, o ta realiie e asset
liability simultaneously. tn case of deferred tax assets and deferred tax liabilities, the same are

inan

b

<
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Group has 2 legally enforceable nght to set off corresponding current tax assets against current tax liabilives
and the deferred tax assels and deferred tax liabilities relate 1o income taxes levied by lhe same tax authority
onthe respeclive group company
10} Earnings Per Share

Basic earnings per share has been computed by dviding profitloss for the year by the weighted average
number of shares outstanding during the year. Partly paid up shares are included as fully paid equivalents
acgording to the fraction paid up Diluted earnings per share has been computed using the weighted average
number of shares and dilutive potential shares, except where the result would be ant-dilutive

11} Inventories

Inventones are valued at lower of cost and nel realizeble value Net reahsable value of property under
construction assessed wilh reference lo market value of completed property as at the reporiing date less
estimated cost lc complete Cost of Inventory (Work-in-Progress) represents cost of land and all expenditure
incurred in connection with

1

=

Proparty, Plant and Equipment

Property, pant and equipment are slated at cost of acqmsmon or construction less accumulaled depreciation
less accumulaled impairment i any Freehold land s d atcostand1s not

Costincludes purchase price, taxes and duties, labour cost and direct overheads for self-constructed assets
and other direct costs incurred up lo the dale the asset (s ready for itsinlended use

Interest cost ncurred for constructed assels is capitalized up to the date the asset 1s ready for its ntended use,
based on borrowings incurred speciically for financing the asset or the weighted average rate of all other
borrowings 1f no specific borrowings have been incurred for the assel

13) Depreciationand Amortisation
Depreclahon 15 provided an the Wniten Down Value Method (WDV) over the estmated useful lives of lhe

atid Ut

Type of Assets Useful Lifein Years

I "ai | Buildings - Non-Factory buildings ) I [

bj | Plantand machinery {including ElecTncaI_ﬁlllngs) i 15

] Office equipment 5

d| | Furniture and fixtures | 10

el Vehrcles | 8
|~ | Computers Equipment [ T 35

i | Software o | 5

The useful lives are reviewed at least at each yearend Changes in expecled useful lves are treated as change
\n accounling estimate
Leased assets and leasehold improvements are amortised over the period of lhe lease or the estimated useful
Iife whichever is lower
Depreciation 15 not recorded on capital work-n-progress untit construction and installation are complete and
the assetisready forits intended use
The residual values, useful ives and methods of depreciation of property, plant and equipment are reviewed al
each financial year end and adjusted prospectively. if appropnate
14) Leases
Wherethe Group is the lessee
Right of use assets and lease liabilities
a} Classification of lease
The Group enters intc leasing arrangements for vanous assets. The assessment of the lease 1s based on
several factors, including but not limited to transfer of ownership of leased asset at end of tease term,
lessee's option to exlend/purchase etc
b) R
At lease commencement dale, the Group recognizes a right-ol-use asset and a lease hability on the
batance shee! The nght-of-use asset 1s measured ai cost which 1s made up of the initia$ measurement of
the lease liabiity any initial direct costs incurred by the Group an estimate of any costs to dismantie and
remove the assel at the end of the lease {if any), and any lease payments made in advance of the lease
commencement date (net of any incentives received)
Subsequent measurement

The Group depreciates the nght-of-use assels on a straight-line basis from the lease commencement date
to the earlier of the end of the usefutlife of the nght-of use asset or the end of the lease term The Group
also assesses the nght-of-use assel for impairmenl when such indicalors exist
At igase commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that dale, discounted using the interest rate implicit in the lease if that rate 1s readily
available or the Group's Incremental borrowing rate Lease p included in the of the
tease liability are made up of fixed pay (inciuding n fixed and variable
payments based on an index or rate Subsequent to nitial measurement, the fiabiltty will be reduced for
y made and dforinterest. Itis to reflect any ar modification,
or if there are changes In substance fixed payments. When the lease liabilily is re-measured, the
corresponding adjustmentis reflecied in the right-of-use asset
The Group has elected to account for short-term leases and leases of low-vaiue assets using the practical
expedients Instead of recognizing a nghl-of-use assel and lease liability, the payments i relation fo these
are recognized as an expense 1 standalone staterment of profit and loss on a straight-line basis over the
leaseterm
Where the Groupis thelessee
Leases Inwhich the Group does not iransfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases Rental income from operating lease is recognized on a straight-ling basis over
the term of he relevant lease, except when the lease rentals, increase are in line with general inflation index
Initial direct costs incurred in negotiabng and arranging an operating lease are added to the carrying amount of
the leased assel and recognized over the lease term on the same basis as rental income Contingent rents are
recognized as revenue inthe penod n which hey are eamed
Leases are classified as finance leases when substantially all the nsks and rewards of ownership transfer from
the Group to the lessee Amounis dug from lessees under finance feases are recorded as receivables al the
Group's net investment n the leases Finance fease income 15 allocated to accounting periods 1o reflect a
constantpenodicrate of returm on the netinvestment autstanding in respectof the lease
15) Impairment
At each balance sheet date, the Group assesses whether there is any indication that any property, plant and
equipment with finite lives may be impaired. If any such impairment exists the recoverable amount of an asset
15 estimated to determine the extent of impairment, if any. Where it1s not possible to estimate the recoverable
amount of an mdividual asset the Group estimates the recoverable amount of the cash-generating unit to
which the asset belongs
Recoverable amount s the hugher of fair value less costs 1o sell and value in use {nassessing value inuse, the
estimated luture cash flows are discounted to therr present value using a pre-tax discount rate that reflects
current market assessments of the time value of maney and he risks specific lo the asset for which the
eslimates of fulure cash flows have not been adjusted
If Ihe recoverable amount of an asset {or cash-generating unit) ts estimated to be less than it camying amount,
the carrying amounl of the asset (or cash-generating unit) s reduced to its recoverable amount Animpairment

andinitial

o

lossis nthe of Profit and Loss
As at June 30, 2020 and March 31 2020, none of the Group's property, plant and equipment were considered
impayed

16) SegmentReporting
Operating segments are reported i a manner consistent wilh the intemal reporting provided to the chiel
operaling decision maker
Identification of segments
In accardance wilh Ind AS 108 - Operating Segment, the operating segments used to presenl segment
\nformation are identified based on information reviewed by the Group's management to allocate resources to
the segments and assess their performance An operaling segment is a component of the Group thal engages
in business actiities from which t earns revenues and incurs expenses, inctuding revenues and expenses that
relate to transactions wilh any of the Group's other components Results of the operating segments are
reviewed regularly by the Board of director (chairman and chief financial officer) which has been Wdentified as
the chief operating decision maker {CODM), to make decisions about resources to be allocaled to the segment
and assess It performance and for which discrete financial information (s avariable
Aliocation of common costs
Commen allocable costs are allocated to each segment accordingly 1o the relative contabution of each
segment o the 1olal common costs
Unaltocated items
Unallocated items include generat corporate income and expense items which are not allocated to any
business segment
Segment accounting policies
The Group prepares its segment information 1n conformily with the accounting policies adopted for preparing
and presenting the financial results of the Group as awhole

47) Business Combinations

Abusiness combination involving ent

which all of the combining entities or

before and after the business combin.

Are <'"=r"i|r_all

=

they are camad
ssoedplus
3the amount of share capital ol the transhasor

18) Assets classified as held-for-sale
Assets are classified as held-lor-sale if their carrying amount will be recovered principally \hrough a sale
\ransaction rather than through cantinuing use and a sale is considered highly probable They are measured at
the lower of their carrying amouni and fair value less costs to sell

Assets classified as held for sate are not depreciated or amortised Interest and other exp to

classified as at farr value through profit ar loss Sub
according o the categaryinwhich they are classified
Financtal assets al amortised cost: Financial assels having contraciual lerms thal give nse on specified
dates fo cash flows that are solely payments of prncipal and interest on lhe principal oulstanding and lhat
are held within a business model whose objective 1s o hold such assets in order 10 collect such contractual
cash flows are classified in this category. Subsequently, these are measured at amorlized cost using the
effective interest method less any impairment losses

Equity investments at fair value lhrough other comprehensive tncome: These include financial assets Ihat
are equity mstruments and are #revocably designated as such upon initigl recognition. Subsequently,

these are measured at fair value and changes therein are recognized directly in other comprehensive
income, net of applicable income laxes

, financial are sured

As atMarch 31,2020 248 248
}_ Chargelortheyear B 002 002
Disposals =
| Exchange differences -
sat June 30, 2020 750 pAN
}:xél‘ﬁlﬁfmﬁﬁh]ﬂo 005 U057
[ Gt BlGEk s at ime 31, 2020 [EE] LS

* reprasents ceemed costan (he date of tranzitan 1 Ind AS . as on 01 04 2016 (First Time Adoption). Gross block
anil accumulated depraciation from the previous GAAP have been disclosed for the pumose of better

undesstanding of the onginal cost ol sssets

the liabilities of a disposal group classified as held-for-sale continue to be recognised. Assets classified as
held-for-sale are presented separately from the other assets in the balance sheet The liabilifies of a disposal
group classified as held-for-sale are presented separately from otherhabilities in the balance sheet

Borrowing Cost

Borrowing costs directly attributable (o the acqu:
are assets hat necessanly take a substanhal per
added to the cosl of (hose assets. until such time
sale

Interest income eamed an the temporary investment of specific borrowmgs pending their expenditure on
qualifying assets s deducted fromthe g cosls eligible for cap \

All other borrowing costs are recogrised in profitor loss in the penod in which they are incurred

1

©

canstrucaon ar geaduction of qualifying assets, which
 bitse fio gt v for their intended use or sale, are
assels are sulisantially ready for therrinlended use or

2

=

Financial Instruments
8) Classification, inibial recognition and measurement

Afinancial instrument is any contract that gives s 1o a firangial asset of onw ently snd a al lisbility
or equity Instrument of another entity. Firmntal Assels oer nan 2 15 are classied nio

vi=zd cost Financial ssats that
lug through ather
i through profit

calegories. financial assets at fair value through ol o foss and &t
are equity nstruments are classified as 31 value theough profit
comprehensive ncome Financial liabilitis ar classded miv o
orloss and other financial fiabilities

\ Financil instruments are recognized in the balance sheel when the Group becomes a party Lo the
lu| proisinns of the instrument

Jally, a financial Instrument i recognized at 1ts fair value Transaction costs direclly atiributable to the
lin orssue of financial instruments are recognized It determining the carrying amount, | iLis not

F was originally upioaded to Business Standard Newspaper - ePaper (https://t.me/bs_epaper).

the equilvi isd d th Iati inequitvi »
When the equity is the gainor loss in equityis ransferred to retained (Rs in Lakh)
2amings o e
Financial assets at fair value through profil o loss: Financial assels are measured al fair value through [ i 2 J
prafil or loss unless itis measured at amortised cost or at fair value through other income B0th June, 2020 | 315t Harch; 243
oninitial The costs directly tothe acquisition of financial assets atfair ~ +  NonCurrentLoans
value through profitor loss are immediately recognised in profitor loss (Unsecured, Consider Good)
Equity instruments An equity instrument 1s any cantract that evidences residual interests in the assets of Loans torelated parties 2,662 19 2,868 06
the Group after deducting all of its liabilites. Equity instruments issued by the Group are recorded at the ity Deciosst 255 255
proceeds recewed, netof direct issue costs =
-— ) L.664.74 ZAT0.E1
Financial liabitities al fair value through profit or loss: D , including dd 5 Inventories
separated from the host conlract, unless they are designated as hedging instrumenls, for which hedge
accounting 1s applied, are classified into this category These are measured at farr value with changes in (Valued at costor net realisable vaiue)
fair value recognized in the Statement of Profitand Loss 1 16,801 59 18,801 59
Financial guarantee conlracts These are (nitially measured at therr fair values and, are subsequently 16,801.59 16,801.59
measured at [he higher of the amount of loss allowance determined or the amount initiatly dless, 6 | .
h lali
lmehcuﬁmu allve] Fmbc.)l.l:hlo.le:come recogmzedd i e {Carried atfarr vaiue lhrough profitand loss)
= (er v?anclla lallfx _les. | e'se are measured al amoriized cost using the effective interest method Quoted Mutual Funds
) Determination of fair val Uf- - = o . 825,451 011 Units {Previous Year 717,067 838 of NAV 32 0935 ) of 27055 23013
l1;]he farr y:lueupf afinancial mslrur:)egt (Ln initial rlelcugr:’lulon 1s no!'(malwhlh%lransgcl(\on price 1(:\3'; vaIuPi of NAV 32 7764 inKotak Savings Funds - Growth (Regular Plan)
e consideration given or received) Subsequent to Initsal recognition. the Group determines the fair value ;
of financial instruments thal are quoted In active markels using the quoted bid prices (financral assets mﬁagi‘r’ggggmﬁ:l(gfj'o: ST'E?F 77.;10? ?E;Unmo;mvlzgglsooz) u 3326 $17.99
held) or quoted ask prices (financial liabiliies held) and using valuation techniques for olher i rudential Liquid Fund-Growth (Regular Plan)
Valuation technigues include discounted cash flow method and ather valuation models I 583.81 748.12
¢} Derecognition of financial assets and financial liabilities: Aggregate costof quoled investments 583 81 74812
The Group derecogrizes a financial asset only when the contractuai nghis to ne cash flows from Lhe asset Aggregate market value of quoted Investments 583 81 748.1
expires or it transfers the financial asset and substantially al! the risks and rewards of awnership of lhe 7 TradeReceivables
assel to another entity 1f the Group neither transfers nor retains substantially all the risks and rewards of Secured
hip and conti to control the asset the Group recognizes its relained interest in the u red, considered good
asset and an associated liability for amounts it may have to pay If the Group retains substantially all the nsecured, Gonsicerea go
nsks and rewards of ownership of a translerred financial asset, the Group continues to recognize the - related parhies 010 470
financial asset and also recognizes a collateralized borrowing for the proceeds received Less Allowance for exgected tredil loss
Financial liabilities are derecognised when these are extinguished, that is when the obligation is 010 470
discharged, cancelled or has expired § Cashand CashEquivalents
d) Impairment of financial assets: Cashand cash equivalents
The Group recognizes a toss allowance for expecled credit losses on a financiat asset lﬁal is atamortized al Balanceswith Bank 1794 1126
cost Loss allowance in respect of financial assets 1s measured at an amount equal 1o life time expected b CashinHand
credit losses and 1s calculated as lhe difference between their carying amount and the present value of R 027 018
the expected future cash flows discounted at the onginal effective interest rate 18.21 11.45
21) Useof Estimates and Judgemenls 9 OtherBank Balances
The prep of financial n with lnd AS requires management to make judgments, - Fixed Deposils onginal maturity for more than 3months butless
and ons, thal afiect the ing policies and the reported amounts of than 12months 348,00 349.00
assets, liabilities and disclosures of conlingent assels and liabifities al the date of these financial Interest Accrued but not due on dagosy 182 095
information and the reported amounts of revenues and expenses for the years presented. Actual results
L ) 35082 349.95
may differ from these eslimates 10k Losns
Estimates and underlying assumptions are reviewed at each batance sheet dale Revisions 1o accounting 5 4 Deposits
esltimates are recognised inthe period inwhich the eslimateis revised and future periods affected a.) ecured Deposi 0,10 0 10
In particular, information aboul significant arcas af estimation of uncertainty and eriical judgements in applying bt g 56247 905
accouniing poticies at ihe dale of the financiatinformation, which may cause a material adjustment to the — 5§52.57 100.00
carrying amounts of assets and habilities within the next financial year the amounts recogmised in the 11 Other CurrentFinancial Assets
financialinformation are given below: Unsecured, cansidered good
a} Inventory a) Interestaccrued butnot due onloans 933 235
inventory of real estate property IS \’lalued at lower of cost and et realisable yalue (NRV) NRV of bl Advance to Others 1,964.20 1,996 71
propeny s by to market prices existing al the reporting dale and based on — T
comparable transactons made by the Group andlor wentified by the Group for properties in same _ — 1,873,583 199908
geographical area NRV of properties under constructio | is with ref to 12 OtherCurrentAssets
marked value of compleled property as al the reporting dats ess eatimiled cosiin zor a) Prepaidexpenses 096 061
b) Contingent Liabilities b} SGST&CGST Recewvable 2774 2R3
Assessment of Ihe status of various legal cases/claims and other dispules where the Group does not c} TOSRecevable 0351
;xeec:;éa)ny material outflow of resources and hence these are reflecled as contingent liabilities (Refer 81 Advance Income Tax (et of Incaim T provigsan) 362
ote-
.21 X
¢€) UsefulLife of Depreciable Assets/Amortisable Assets 13 Share Canital 23 260
Management reviews its estimale of the useful lives of depreciable/ amortisable assets at each reparting B .
date, based on the expected ulility of the assets. certainties in these estimates relate to technical and a. Authorised
economic obsolescence thal may change the utility of assets 10,00.000 (A at 31,03 2020 10,00,000} Equity Shares of Re 1/-each 1000 10.00
di i i i 10.00 10.00
lnveslmenls in Subsidiaries are carried at cosl At each balance sheel dale, the management assesses [reauthonsed equity share cagial |1as been subsequently increased o
the i of i t of such This requires assessmem of several extenal and 700 Lakh sharszof e 14 sach and share capdall
intemal faclor incluging isation rale, key i use_d in d cash flow models {such as to 1.63 Lakh shares of Rs. 10/~ each on basis of information provided to
revenue growth, unit price and discount rates) or sales comparison method which may affect the carrying registrar pursuant o = approval of scneme of arrangement by National
value ofinvesiments in subsidiaries Crmipary Liw Tibunal, Chandigam (Hefes Note 31)
8] Leases b. Issued, Subscribed &fully Paid-up Shares
The Group determines the lease term as the non-cancellable term of the lease, together with any penods 100 000 (As al 31 03 2020: 100,000) Equity Shares of Re. 1/-each
covered by an oplion to extend the [ease if itis reasonably certain to be exercised, or any penods covered
byanaption to terminate the lease, ifitis reasonably cerain not o be exerm?sed . ‘ Tolallseud, Subscried & ully Pald-up Shars Capital
The Group has severat lease contracts thal |ncllude extension and termination options The Group applies ¢ Termslrights attached to equity shares
in gwhetheritis cerlain whether or not 10 exercise the oplion to renew or ) i
lermlnale the lease. Thal 1s, it considers all relevant factors that create an economic incentive for it 10 The companyhas only ane class of equity sha.rs;s having aface yalue _of Re 1/- per share. Each holder of equity
exercise either the renewal or ination Aker the comr date, the Group the lease shares is entitled to one vole per share Thve dividend declared, il any s payable in Indian rupees. The dividend
termif there is a significant event or change in circumstances that s within its control and aﬂecls its ablhly if any proposed by the Board of Direclors is subject 1o Ihe approval of the shareholders in the ensuing anaual
toexercise or not o exercise lhe opuon torenew or to eg of si GeneralMeeting The board has not yet proposed any dividend
D )rsig ionto the leased asset) In the event of liquidalion of the company, the holders of equily shares will be entitled to receive remaining
. . assets of the company, after distribution of all preferential amounts including preference shares. The
Praperty, Piant and Equipment [RsinLakhi distrbution will be in proportion tothe number of equity shares held by the shaseholders
Descripton F"L:"“;" Mg :‘;;:‘;:"": M:;"‘,“:w Eﬂzl’::!m g;]’:‘:m”‘:r:t Vehicles Total d. iliation of the shares atthe beginning and atthe end of the reporting period
S ——— [ Equity Shares
Opening Balance Asal 30th June, 2020 As at 3 st March, 2020
Trans(erduelo
ISchems a8 on 618t InNos. Amount InNos. Amount
hprt0iOtreler | inRs. inRs
note31) 401074 523980 17262 450 2607 1032 21490 1083875 Althe begining
Addrons | " 028 3393 4038
Disposals 2361 2361 Add Issued during the period | -| 1.00,000 100
Adystments -| Less Shares Cancelled duning the period
Transferto dueto Scheme |refzs note 311 1,00.000 100
discontimed i Ty n
operations Lo} attheendaf the pariad 3 .
(st ale 2| 294769 595 49 L B B
= = = 13 A Equity Share capital suspense account
Ana Harchdl, [ T 7] e P L) 1.0 FET]
Meiore i 055 T [Rafar nate 31) 6,12,50,748 612.51| 6.,12,50,746 1251
Disposals | . - (R in Lakn]
Adustments Asat Asat
| Exchange dferences - : : 30th June, 2020 | 315t March, 202
Asat Jino 40, 5570 198305]  dpdain 11351 [T 211 1060 26256|  7.14523 = —
. - 14 OtherEquity
Accumulated
depreciation a Retained Eamings
Opening Balance Opening balance 225137 4,776 30
Transfer dusto Add: Netprofit/{loss) for the current penod 1865 (2.524.93)
Scheme as on -
01stAprir2019 Agd: Transferdueto Scheme . -
{refernote 31) 139559 16041 3076 21005 953 1586 199228 Prafit availble for appropriation 227002 225037
Chargeforthe year : 19735 252 188 210 023 985 2768 = " =
Disposals 1881 1881 | . - — -
Transferto Closing balance 2270402 2,251.37
du:or‘l'linued b Capitalreserve
S .
freernote 28 14 : IR IR N 11T Opening Balance 2442518 :
sz Mah 11,3620 135140 16291 3574 21278 338 [EE RETT Add: Transfer due o Scheme 25,052 99
Cnarge for e year 57 o o3 iy iy 38 60743 Add: Cancelation of Equity Shares pursuantto demerger 100
Dsposals | Less Adjustment of Equity Share Capial Suspense account 61251
Exchange difierences | 1 - . ]
PR R YTY 6319 365 FERTY 35 TIRETI Less Adjustment of Redeemable Preference Share Capital
Wetvlocmsal ] | Suspense account . 16.30
March 31,2020 198305| 320271 96s| 87 14,50 07 5132] 536275 Closing Bal 2447548 24,425.18
Netblock as at -
Jdoon 30,9830 s 14t w|  uss os6|  eas| swsm Total Reserves and Surplis 26,895.20 26,676.55
Capital work in Progress Nature and purpase of other reserves
Hetbiockas s l ! | | | it a. Retained earnings are profits of the company earned till date less transferred to general reserve.
::::;:ﬁf = . - ] : '| - b, Capital reserve was created as per the schermie of arrangement of demergerof underiaking .
urke 55,2020 | - | | | - L | ; 15 Borrowings - Noncurrent
As per the scheme approved by NCLT on dated 9th Seplember, 2020 The company has possessed Land & Buiking of demerger undertakmg Unsecured:
assels Transfer of Llie deeds of Land & Building 15 under progress . ’ .
i + i dale of Ranstion 1o Ind AS as 13t 01 04 2016 (Frsl Time Aices ik i st 0 5% Cumuiabive Non-Converlible and Non-Participating Redeemable
e B s dyactet (LA vy by st i purpiese o Bt umestandy el Preference Share Capital Suzpense account {Heter nale 31 16.30 16.30
Assets {RsinLakh) - _ 16,30 16.30
Descripti [ Software | Total 16 F -Non current
0 o T T Provision for Gratuity 033 014
Gross carrying value'
. Provision for compensaled absences 033 030
Opening Balance 066 4
Sch n01stApril’2019 {refer note 31 254 254 m——— 2
Transfer}due foScheme 230 . ¢ ! 17 Deferred Tax Liabilities {Net):
dions Ontemporary difference between the accounting base & tax base
Dls.posals Deferred Tax Liabilitles arising on account of
Adjustments Property, plantand equipment 88719 898.40
Exchange differences = Others
AsatMarch 31,2020 2% | 254 Total Daferred Tax Liabilities (A} 887.19 898.40
Additions Deferred Tax Assots
Disposals Eftect of expenditure debited to statement of profit ang loss but allowed
Adjustments for tax puspos=s an payment basis 018 012
Exchange differences Total Deferred Tax Assets (B} 0,18 0.12
AsatJune 30,2020 254 254 | Nt Daferrad Tax Liability|Aszets] - (A-B] 387,01 892,28
~Accumulaled depreciation - Lass . MAT Credit 10237 10250
Opening Balance Net eforred Tax Liability 784.63 795.78
Transfer due to Scheme as on 015t April'2019 (refer note 31) 239 2.39 18 Trade Payables
Charge for (he year 009 0039 Trade Payables (dues to micro and other small enterprises) .
Disposals Trade Fayakles (duas to other than micro and other small enlsrprises) 1,365.82 1,368.55
Exchange difierences - - 1,365.82 1,368.55
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29. Exceptional ltems

—_ ining out of: 1
Asal | Radhika Heights Limited has granled unsecured loan 10 the Panacea Biotec Limiied (Borrower) Th : iy
e lotal Exji 1 (0,10
L o |sunsune 2020 315”“3'0“ 020, ouistanding amount as an 31t March 2019 s R 4,218 26 Lakh (inclucing accrued inerest of Rs 1,324 66 Lakh) Y (0.8} : 018
Other Current Financial liabilities | During the previous period, Due to Financial distress of Bomrower and to settle issues, both parties have mutually e Lok (0.05) = 0.18
Expense Payable 841 | 301 agreed lo warve off outstanding amount of Rs 1,768 00 Lakh (including accrued interest of Rs 1,324 66 Lakh) Net Deferred Tax Assets) 1547.95 11,12) 1536.82
Other Payable a9 | gog 30 Contingent Liabilities not provided for (management certified): MATCreti e 10250 (013 10237
Advances others 1,500 00 1,500 00 aIn RHL, the income tax assessing officer has made addition of Rs. 1091 90 Lakh in respect of income Tax Cont = 4
- AT i demand for the assessment year 2015-16, on the ground that expenses so claimed were prior pericd onnnu‘mg OPE'EHO"é 89829 (1128) 887.01)
e e pn g and had 1ssued demand of Rs. 502 98 Lakh u/s 143 (3) of the IT Act, 1961 Further, the RRL had filed appeal Discontinuing Operations B 649 66| 016 , 649.62
er Current Liabilities before lhe CIT (Appeals) aggnieved from the aloresaid unjustified additons. The proceedings have been done Total 1547 95| (12 . 153682
Statutory dues (TDS Payable} 034 butorderis being delayed due to COVID 19 pandemic Group management believes thatithas merit inits case R —
SGST & CGST payable 005 hence no provisionis required 33 BasegloT the information available with he Group, there are no dues as on 30th June, 2020 and 31st March 2020
ERF payable 007 008 b InRHL, the Income tax assessing otficer has made disallowance under the head PGBP of Rs 29 26 Lakh in F:uy;e;,:pear,‘de,g;:’;ﬁ:g;xzd(;‘igﬂz:n’\lgf;?é g{n;aeucm :?gﬁ:;ﬂéi;%ﬂses Development Act 2006 {'MSME") No
Tow! Other Libilities 02 ) respect of the assessment year 2016-17 and had 1ssued demand of Rs 13 10 Lakh u/s 154 read with section 34 Collaboration A
= T - 143(3) of the IT Act, 1961 Further, the RHL had filed appeal beiore the CIT {Appeats) The proceedings have e roon greeme"l
Current Tax Liabilities (Net) been done but order is being delayed due to COVID 19 pandemic Group management believes that it has Radhika Heights Lid & its above subsidianes has entered into a Collaboration agreement with Bestech India Pvt
Fﬂusmn of Ir_mome Tax 143 meritinits case, hence no provision is required Ltd (Developer) on December 10, 2019 for applicable licensable area for joint development of plols under
143 ¢ The Company has given a secured loan of Rs. 80.00 Lakh to L A Travel Merchants Pyt Lid. ("Borrower™} The epDavalsanANESYOREL01g (DPJAYJ "
Other income Company inilialed legal proceedings for the recovery of Rs 67 00 Lakh ufs 138 of he Negofiable Instruments The Developer has app[led for the license under DDJAY policy in February, 2020 under the rules & regulalions of
Interest Income from Acl, 1881 before the Hon'ble District Court at Patiala House as the borrower has defaulted the payment of Town and Counlry Planning, Haryana
Batks SaposT nterest/ principal amount Now case is at the stage of taking bail by Accused (Borrower) The management 35. RelatedParty Disclosure
- anks deposits ‘ 569 3447 believes that thereis meritin this case and hence no provision is required In accordance with the requirements of Indian Accounllng Standard (Ind AS) 24, "Related Party Disclosure” name
From related parties 5174 23341 Principal and interest outstanding as at 30th June' 2020 and 315t March'2020 from L A Travel Merchants Pvt of the related party, related party relali ions and ding balances including commitments
: g
From Others 1259 1244 Ltd ("Borrower"}asunder - where conlrol extst and with whom transactions have laken place during the reporied period are as follows:
Misceltanecus Balances / Provisians Wrtten back 097 L.A, Travel Merchants Pvt. Ltd (RsinLakh) A Listof Related Parties {as cartified by g |
Profit on sale of fixed assets 360 S.No. Particulars Asat Asat Relationshi Nama of ralated party (s identified by the management)
Profit an redemption of Mutual Fund (Net) 369 718 30th June'2020 | 31st March'2020 Key Management Personnel (KMP) Mrs, Sunanda Jain, Chairperson cum Katiaging Disgrior
Income Tax Refund " 000 1| Prncipatamount 6000 6000 (we £13thAugust, 2020)
Unrealised Gain on Mutual Fund investment 700 516 ‘2 Interest Amount 622 461 s Sumxl\?ain. Whole Timerreclor(w &:£,13th August, 2020)
Miscellaneous Income on 035 Total §6.22 54.61 mrsNRrjd;Lka J’?lln' N;n-Eé(ecuulve E:w(e,c(or (\:jv e résmApriL 2019)
: ol - ) r N.N. Khamitkar, Non-Executive Independent Director
—— 8082 EiT.58 31, Scheme of Arrangements (we [ 17thAugust, 2020)
anges in Inventories a  The Board of Directors of the Company in its meeting held on 30th May 2019had approved a Scheme of Mr R L Narasimhan, Non-Executive Independent Director
inventories al the end Arrangement ('Scheme’) under section 23010 232 read with section 66 and other applicable provisions of the (w.e f. 17thAugust, 2020)
Work- in Progress (Land under Development) 16,801 59 16,801 59 Companies Act 2013 and the provisions of other applicahlg laws, between the Panacea Biotec Limited {"the Mr Ajay Chadha, Non-Executive Independent Director
Invenlaries at the beginning Demerged Company™ or "PBL"). and Ravinder Heights Limited ("the Resulting Company” of "RvHL™) and their (w.e f 17th August, 2020}
5 respeclive shareholders and creditors ("Scheme®) The Scheme provides for the demerger of Real Estale Ms Alka, C
Werk- in Fra Land under Development) 16,801 59 16.801 59 Business of Panacea Biotec Limited ("Demerged | king") ncluding the i held by the el nar;n- ok Secggayl e
a5 i Insgntones Demerged Company in M/s Radhika Heights Ltd (Demerged Undertaking) into the resulting Company. The Sohed T
Employee benefits expense _Scheme has been approved by the Hon'ble Naticnat Company Law Tribunal "NCLT™), Chandigarh Bench vide x::v gwn:d o 1 oI'RvHL_ Radhita Hm"“_ L:"“"Ed
Salanes wages and bonus a0 - its order dated 09 September 2020, the certified copy of he NCLT order has been filed with Registrar of volly Quned Subs|diary of Radhika | Radicura infra Linsled
\ Companies, NCLT, Chandigarh Bench on 10th September 2020 and the Scheme has come into effect Heights Limited Sunanda Infra Limited
Contribution to provident and other funds 012 005 accordingly. The Schamz ié effective from the Aupoiiies Date i e. 15t April 2019, The effects of the Scheme bas Cabana Construction Limited
Workmen and staff wellare expafises 004 been incorporated i Ihese restated Consolidated Financial Information for the period ended 30th June, 2020 Nirmala Buildwell Private Limited
400 569 and 31stMarch 2020 Cabana Structures Limited
Depreciation & amortization expense b Interms of the Scheme, the 100 percent (%) equtly share capiat of 1,00,000 of Rs. 1/~ each of the Company — Nirmala Qrganic Fasms 8 Rescris Pl Lid.
) held by Panacea Biotec Limited stands ofthe D Company wil be Entittes where significant influenee. | Fanacea Butec L1g
SED':IC'::IO" ?::’i?e:y P'a”‘lﬁ“d Equipment 6043 21768 1ssued and allotted fully paid up equity share oflhe Resulhng Company of face value of Rs 1/- each for every- is exercised by KMP and/or their Lakhsmi& Manager Holdings Ltd ("LMH")
mortisalion Bl masgys ossels 002 003 one equity share held by them in the Demerged Company as on lne record datei.e 22nd Seplember 2020 (as relatives having transactions with | Trinighi Finance Pyl Ltd (subsidiary af LMH)
50.45 TR decided by respective Board of Directors of the Demerged Company and the Resutting Company in their the RVHL Best General Insurance Co. Ltd. (subsidiary of LMH)
Other expenses respective Board meetings). Pending allotment of equily shares as above to shareholders of the Demerged White Pi Estale Private Limil N
Letal & Professional Charges - g Company Rs 612 51 Lakh has been shown as "Equity Share Capital Suspense Accounl” and accordingly EPS e e
g ) g {both Basic and Diluted) has been calculaled considering balance in Equity Share Capilal Suspense Account SKI ESlalf.Pma.(e le“e.d.
Director's Sittng Fees 018 070 Also In lerms of the Scheme, existing preference shareholders of demerged company will be 1ssued and — anaealife Scienges Llrrluled
Auditor s Remuneration” 075 290 allotted One fully paid up © 5% cumulative non-converlible and non-partiipaling preference shares of face B Details of transactions with the Key Manage_menl Personnel, therr relatives, Subsidiaries and Enterprises over
Fees & Taxes 005 042 value of Rs 10/~ eachof the Resulting Company for every 100 preference shares held by them in the Demerged which Person(s) {(having contral or significant influence over the Holding Company/Key management
Insurance expenses 019 215 Company as on the record date i e 22nd September 2020 (as decided by respective Board of Diectors of the personnel(S), along wilh their relatives) are able to exercise significant influence:
Boner T Demerged Company and the Resulling Company in therr respective Board meetings). Pending afiotment of (s InLakt)
roperty lax 006 458 preference shares as above to shareholders of the Demerged Company Rs 16 30 Lakh has been shown under E1Mo| Fanticulars KeyManagement Subsidiary® Entarpisss avarwhich
Pnating & Statianery Expenses 000 | 007 head Borowings as “Preference Share Capital Suspense Account™ Personnel Fersanisfh
Postage Expenses 000 024 ¢ Pursuantto the Scheme, the following assets and liabilities have been taken over by he Resulting Company as W ﬁ'ﬂm’m
Rent for Office 031 139 onthe Appointed Daler e 1stApril 2019 whichis cerlified by ine management of the Demerged Company: Cnmp:nnyMPs.a?nng
Telephone Expenses 002 020 Standalone Balance Sheetas on 1stApril 2019 [Resntakh) with theirrelatlves
areableto#xercise
Secunty Charges 277 3115 | Particulars Asat significantinfosnce
April01, 2019 Asatfyne | AsalMarch| AsatJune |AsalMarch| AsatJune | AsatMprch
Repair & Maintenance e — 30,2020 | 31,2020 | 30,2020 | 31,2020 | 30,2020 | 31,2020
Vehicle 095 456 L 1| Transaciims sage Jusiay the pear
Travelling expenses - 1953 Non-Current Assets W
Subscnption - 070 A)  Property, Plant and Equipment 320642 e T0E T8
N B] Financial Assels Mr NN Khamitkar 005 015
M!sceuaneous ‘ 007 038 N Ineesimens’ Mr Aay Chadha 005 020
Miscellaneous Balances Witten off 135 ) Invesiments g _ 3385649 7| Rewbursementof sxpenses
Meeling & Conference Expenses 169 (1 Loans 255 Ty feadnas [IT]
Elgctncily & Water Charges 007 on Total Non-CurrentAssets _ 37,155.46 K fAdieeiGET
Bank Service Crarmen 000 008 Total Current Assets E: ; F
- P Total Assets 37,155.48 e T o S
- T pErT 1G] (5]
*Payment to Auditors Equity and Liabllities e T
As auditor | Equity | i LA
Staltory Audit Fee 072 | 282 A}_Equity Share Capital -| S i A 15
In ather capacity . Ot 37,154 81 ) w&: . 003 013
Other Services [ Tax rituir i le=] 007 | 030 Total Equity 37,154,81 & | UisesesdlsinGam
T om0 FRE] Liabilities " Radcura nira Limited 070
i | Non-Current Liabiliti Saamida s Ll = FEn!
Earning Per Shares T8 ron s Cabans Constuclion Pyt Llg [
Profit/(loss) altributable to from continuing O) 664 (2,544 80) ) Provisions 03 Numain Buidved Pt L o
Proftiloss) altributable to sh ders from di inued Op 1201 1987 Total Non-Current Liabilities 0.35 Cabana Struclres Limited 540
Weighted average number of equiy shares (Refer Note 30) 61250746 | 58907821 Currentl lshlities i T
Face Value per equily share (in Rs ) 100 100 &) i'"z:":f' I.__IT:I""ES = — o] sl
Profit(loss) per Equity Share (not annualised) 2 O b i ‘“ T~ - 5 | mesesiesanesonunsaind laan
Basic and diuled earnings per sauity share from confinuing utstanding Dues of |crq_ mall and Medium Enterprises 1 Panacea Biotec Ltd =i ; 5174 FXR) 4_~|
operations {In Rs ) 001 @32) Qutstanding Dues of Creditors Other ThanAbove 030 | Tk Froece Pt L S50 03
3 PRI 1 ] A
- Bastc and diluted earnings per equity share from discontinued ! Total Current Liabilities 030 L TE Ly
operations {In Rs ) 002 | 003 | Total Equity and Liabilities ) 37,155.46 i P31y Shares
Basic and diluted eamings per equily share from continuing and | ‘Investment represents investment m whoby owned subsdiary tansfared pursuant to scheme of Panacea BiotecLid 100
discontinued operations [in Hx 003 | (4 28 arrangement | Recoveryoi duescnaccounlof
; : . - As stated in terms of the scheme, 8,12,50,746 number of equity shares of Rs 1 each to be issued and allotled ||| crpense made
Discontinued Ope‘ralmns‘ 10 the equity shareholders of the Demerged Company in the ratio of 1:1 {Pending allotment as on 30.06 2020 _ 3 A5Fanated _B'IMEE““ il 8
Demerger of Leasing Business and 31 03 2020) Alsa 1,63,000 number of 0 5% cumulative non-converiible and non-participating preference o i
OnJune 26,2020 and August 29 2020 the Board of directors have approved a Composite scheme of arrangement shares of face value of Rs 10/- each to be issued and allotted to the preference shareholders of the Demerged _ e ATV
for demerger of its Leasing business comprising one real estate properties from wholly owned subsidiary Radhika Companyin the Ratio of 1:100 {Pending allotment as on 30 06 2020 and 31.03 2020) The equity share capital | M, ] Periodend balances:
Heights Limited {'RHL") ("Demerged Undertaking”) to wholly-owned subsidiary of Panacea Biotech Limited and preference share capilal of the Resulting Company has been adjusied against balances of Other Equily of I | Qusiaranglinsecurealoand
{‘Transferee Company’) and amaigamation of a wholly owned subsidiary of RHL 1.e. Cabana Structures Limited the company. As the Business Combination involving entities under comman control, neither goodwili nor o etestereon
{"Transferor Company") into RHL Upon implementation of the demerger scheme and completion of related capital reserve is required to be recorded ;3‘13_5“9'0'!:“‘“ ‘ . TA62I|  dARADH|
compliances, the Transferee Company {MeytenRealiech India Private Limited) shall issue one equity share of Re. 1 d. Based on the audited finandials of the company for the period 15th April, 2019 lo 31st March, 2020 and for the il LA RRLLL
each for each equity share held by the equity shareholders of the RHL as on the record date fixed on thal behall. In period 1st April, 2020 to 30th June 2020, the amount incurred towards the corporate social responsibility was = S._u"a"da,li"_a L'","lm_ n unain :'EJMH
accordance with 1he provisions of Indian Accounting Standard 105 - ‘Non-current Assets Held for Sale and NIL and accordingly while restating ihe accounts o give effect ta the scheme, the CSRliability is NIL i NPy 1 EL L
Dlscolr_\tmued Or;e’ranonls The assets / hzbihlies of the Leasmlg Business have been disﬂcsed under "ﬁ_\ssels e Togiveeflect ofthe Scheme of arrangement as stated innote (a) above 2:'::::::’[}5’:‘:;:0 “:g fz “:g:z
;Iea‘zsll |red Iasar:]nedl or sale aan dlsconlmuzla" lEgz?‘rahcmlsul “Liabiliies dlrecfl‘i’\\/ aslsoacrl\ad(ida\l::llllleasssels dassified as t  Certain Property, Plant & Equipment (DCM Building & Farmhouse situated in New Delhi & Related Nitmala Organc F aims & Resons
orsale i e OlAssels ! Assels), security deposits and other assets have been affocated to the company. The Company is in Pvi Lid 91542 91542
Financial performance and Cash flow for the Leasing Business: (RsinLakh) process of transfer of tile for Land & Building among the respective assets allocated under the scheme of - Tondn Fnance Pl Ltd w15 =0T
Particulars Fortneperiod | Forthe Period arrangementin the name of the Company. 7 | Retrerevabl
ended 15th April, 2019 i As part of the scheme of transier of its Real Estate Undedaking lo the resulting company, the Demerged B 1 28 5500
30th June 2020 |to 31 March 2020 Undertaking has transferred its Investment in equity nstrumenls of wholly-owned subsidiary company 019 015
[ Analysis of profit/( from di {unquoted) of 4 776,319 shares of Re 1 each, fully paid up in Radhika Heights Limited at Rs. 33,856 4% 117 o
——— — Lakh
| P 55, vearfrom dleconinysd op | . g X - 016 0 'f
| - W Graluily hability & Compensation for Absence as on 30th June 2020 and 31st March 2020 has been 021 G
[ Revenum lrom Oparaans 1728 152 provided based on the information provided by the Demerged Company in respect of Demerged [ 13|
Other lncome - s Underaking Rimaia Crganc enms & Kesorts
Total Income 1728 1152 v Certam Expenses have been allocated by the management of the Demerged Company in respect of — 91 o
= Dermerged Undertaking for the three months ended 30th June, 2020 and Financial period 15th April, 2019 B it e i
LApENGES 1o 3¥st March, 2020 - Panacea BolecLtd ) [ET)
Empiyss Soneft Expensen 054 003 i N Pyt ite e sadiudiniey s b gt st gl S comllmame) Hesmel i) wddeniutien f
= - The Resulting Company was incorporated on 15ih April 2019 and the appomnted date of the Scheme of el ; iz A o e s i
Other expenses - 070 044 Astangements 25 approved by NCLT 15 1t Aprl 2018, Henc al the transferred Asseis and liailles by the e ool ot e o 1A S o E MO Copel and Do
| ToialExpense 124 047 Demerged Company have been recorded on the date of incorporation of the resulting company. The impactof 36 71,6 Group has assessed the possible effects lhal may resull from Ihe pandemic relating to COVID-1 on the
[ Prafivikoss| Beforz Excephonsl iems and Tax 1604 105 the same s nol material o he Resulting Company carrying amounts of Property, Plant & Equip and other assets. In
Exceplional llems F 32. Deferredtax effect on Assets transferred in pursuantto scheme developing the assumplions relating to the possibte future uncertainlies in the glubal economic conditions because
ProtULoas] & Tax from Distontnuss Operabons 1604 The Resulting company has evaiuated the Defermed tax on all the assets and liabilities transferred pursuant o the of this pandemic, the Group, as at the date of approval of these financial results has used intemal and external
lincomis T Exaria 387 Schieme as on 15th April 2019, The effect of the same has been taken inthe Statement of Profit and Loss account for sources of information. The management does nol see any risks in the company's ability 1o continue as a going
[ il Incomie Tax Expanss the period 15th April 2019to 315t March 2020 concern. The Group has used the principles of prud in applying judg and and
| Deferred Tax 016 . X based on the currenl estimates, the Group expecls to recaver the carrying amount of all aforesaid assets. The
t The Significant components of net deferred tax assets and liabilities for the period ended 31st March 2020 are as i i i i
[ Profit{Loss) After Tax from Discontinued Operations 12.01 follow‘g po p a eventual outcome of mpact of the global health pandemic may be different from those estimated as on the date of
— - ~ 2 n . , approval of this financial information Due to the nalure of the pandemic, the Group will continue to monitor
b. Net Cash flows attributable to t_he_dlsconunued operations ) ) i [Rs. In Lawn] 10 1dentify significant unc in future periads, if any
Net Cash (outﬂows),’mﬂgws from operaling aclivities Particulars gplenlﬂg R;cugnlzzdl R;WQ"'IZ(” BCWIS"'Q 37. These financial information are prepared for the limited purpose for filling Infermation Memorandum (IM) by the
| Kol Cash sz n nuzsting acivives s GIIE: everse EE RvHL (the Holding Company) wilh relevant stock exchanges [to be filed] for listing of the securities in terms of the
[ Net Cash (outllows)infiows from financing activities | !hra;?hproﬁl Clhrougl;Olhgr Scheme approved by the Hon'ble NCLT as staled i Note 31 Accordingly, cenain information/disclosures as
[ et Gash (eutflowalinflows tEg °"‘|f’"; ;:5"” required under ind AS -116, INd AS 103, Ind AS 109, Ind AS 12, Ind AS 108, Ind AS - 115, Ind AS - 17 etc have not
= - - - - beengiven
_C 2““ "ah: of asj‘:‘ gt ; ol disc L =T e Ee;ene«::v e relalu;n o 38. Notes 1 to 38 form an ntegral part of these consolidated financial information
roperty, Plant and Equipmen : nididedO, |||oa:rn|-ngnu|?. 2 ForDewanP.N.Chopra & Co. Forand on behalf of the board of directors of Ravinder Heights Limited
7 3283 5030 Property, Plant& Equipment &ntangible assets 537 86 1548 07 Charlered Accountants
~ Other Cunem Assels. 537,86 134807 FRN: 000472N
Total Assets 3,334.47 3,351.94 Deferred tax assets arising out of: Sdr- Sdl- Sdi- Bl-
Deferred Tax Liabilities 649 82 649 66 Expendilure siowad on paymar bires -+ 012 - 012 Sandeep Dahiya Sunanda Jain Sumit Jain Alka
1 I - F| . Partner Chairperson cum Director Company Secretary cum
Trade Payable 006 008 | 1 012 ! 0.12| e : y
\—Girer Carrert Catiiiee— 70 760 | NetDeferred Tax Liabilities/(Assets] 1010.20 53774 154798 xg;:‘b';ﬁgggg% 50537,1|9976 MS?I:Q(')”S%&’;;?’ RID00(1236 Ch'e(k':c'"sa:'g;gos')"ce’
Provisions | 072 MAT Credit _ 102 65 (015) 10250 | Place: New Delhi
" Total Liabilities 549,89 | 652.52 Het Duterrad Tas LiabiitiesAssets) is related o R Dated 14 10 2020
Continuing Operations | 35172 546 57 898 29
Net Assets LEa4 58 | 2,699.42 T i e o 3 LT - 545661 K. Changeinaccounting policies inthe last three years and their effect on profits and reserves
—— s ated with the D d undertaki Diseurdiran Dpesations | 65848/ [CEXT] 649 66 g
gent Liabilities with the ged underlaking Total — — 101020 53774 1547.95 There have been no changes in accounting policies of our Company since incarporalion

The Group owns Indusinial Plot bearing No. G-3, Block B-1 Extn, Mohan Co-operative Industrial Estate, Mathura
Road. New Delhi, which was earlier allotted to Shr Ramesh Chandra Agganwal by way of Registered Perpetual
L ease deed. Shn Ramesh Chandra Aggarwal who formed a company in the name of M/s Maxwell Impex (India)
Prvale Limited (Now Known as Radhika Heights Limited) and had conveyed his perpelual lease/ sublease hold
nghts in respect of the said plottoit

The entire shareholding of the company was subsequently purchased by Panacea Biotec Limited from the then
shareholders oﬂhe Company during financial year 1993-2000

ga =cherre for comemsian of ke

senoid rights nia f

any 2 filad a wit petitan wil the Hon'le

4l advice the Company beheves that it has merits in this case, hence no provision for this demand
ierusze charge s sepuirad 1 be made

The Significant components of net deferred tax assels and liabilities for the pencd ended 30th June, 2020 are as
follow:

L. Summary table of contingent liabilities

Following are summary of our contingent liabilities as per the restaled consolidated financial statements of the

Company as atMarch 31, 2020 and as al June 30,2020

®s n Lakh) (Rs in Lakh)

Particulars Opening Recognized/ Recognized/ Closing Particulars Asat Asat

Balance Reversed Reversed Balance 30th June, 2020 | 31st March, 202
through profit | through Other
2loss Comprehensive {Post-Scheme} | {Past-Schame)
Income Demand under Section 143(3) of ITAct, 1961 516.08 516.08
Deferred Tax assetsfliabilities n relation to | Recovery proceedings filed by Company under section 138 of the

Deferred tax liabilities arising out of: ]— Act, 1881 66.22 84.61
Property Plantd Equipment &intangibleassets | 1548 07 (11.08) 153701 | ﬁ\ﬂleceedlng involving Subsidiary of the Company 1.007 84 1.007.84
1548.07 (11.08) - 1837.01 Tatal 1,590.14 1,588.53
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M Summarytable of related party transactions Financial for FY 19-20 = Criminal complaint filed by The Drug Inspector before Metropolitan Magistrate Court - IV, Saidapet, Chennai,
- Fdatod B i i - 1h respect to relabeling of Easyfive-TT Vaccine. An appeal was filed against the complaint before Hon'ble
Followsng are summary of relaled party transaclions as per the restaled financial of the [R5, in Lakh} « Standilany (Rs in Lakh}- Consolidated (R, in Lakh) - St \ 2 - dl Was A 1
Company for the financial year ended March 31 2020 and for the penod ended June 30, 2020 Equily Share Madras High Court. After hearing the argumenls, (he Hontble High Court directed the pariies to pursue the
(Rs in Lakh) Capial 2778 61251 10178 matlerwith MM Court The matteris being conlested in the MM Court
E—— - — Reserves8 = Criminal complamt filed by the Orug Inspector. CDSCO in the Special Court of Dadra and Nagar Haveli,
Related Party Particulars sgm ;Jusni 2020 3(1P st h‘lasrcr'l‘ 2021 Surplus Siivassa, against Olive Healthcare Ltd and others including PBL with respect to a material supplied by PBL to
L (Post-Scheme) | (Post-Scheme) | {excluding | Olive Heathcare for research purposes. An appeal has been filed by Clive Healthcare and others before the
KhMP Sitting Fees to Independent Directors fevaluation o . Hon'ble Bombay High Court and the same 1s being contested in the High Court, in the meantime, in view of
andNon-E xecuive Directors 015 055 | feserve) 3833 19.266.20 1) merger of UTs of Daman and Dadra & Nagar Haveli, the criminal complaint has been transferred to the Special
Reimbursement of Expensesto | L Jiir 13 1,761 CourtatDaman
Direclor of Subsidiary 880 Total Revenue e Crminal proceedings by PBL
—T— , — Nel profil/ 1
Subsidiary/ Step Down Rent recerved {inclusive of GST) 02t 087 a;e,p::xl 2 “ 774 31) (10425 60 2781 « PBL has filed six {6) complaints under seclion 138 of the Negotiable Instruments Act, 1881, against diflerent
Subsidianes Unsecured Loan Given . 2550 = = Radnia He‘g-g;ume-dj parties Total amount involved in such cases 1s Rs, 533 56 Lakhs. These Complaints are at various stages of
( iy :
Enterprises over which Person(s) | RentRecaned 2039 1250 2 Racicurs Inira Limited lormerly known a5 Radicurad Company Limiled) adjudication and are currenlly pending

having control or significant Unsecured Loan Given 25000 900 00 « Sunandainfra Limiled {formerly known s Sunanda Steel Company Limited) ) ) _ Matenial civil proceedings by/agamst PBL

infiuence over the Holding Interestrecewed on Unsecured Loan 6164 23844 ' {Qaga"a{‘ ion Private Limil ;"V:'""’P“”am Educational Instilute Privale Limiled) Recovery suil filed with Dethi High Court for recovery of loan amount from Avasthagen Limited. The malter is

Company/KMPs alonguwiththeir | RentPaid 138 020 B il '"‘"eu(“"me”y mw:a “;':::i'::f"ws""““e°) I being pursued in the court. PBL has also been filed a petition in the Karnataka High Counl under sections

relatives are able to exercise Issuance of Equily Shares - 100 . Nimaa Organ.cFarms&Resonsanalelelled i 433(g), 434 and 439 of the Companies Act, 1956 for winding up of Avesthagen Limited The Hon'ble High Court

significant influence Recovery of dues on account has passed the order for winding-up of Avesthagen Ltd. The matter is being contested in the Hon'ble Righ
of expense made 189 549 0. InternaiRisk Factors Court Amountinvolvedis Rs. 320 44 Lakhs

Logmrmeesalie w-regc.l: 1,768.00 1. We have alimited aperating history, which may make it difficuit to evatuate our prospects. + PBL had manufactured and offered supply of certain vaccines against the confirmed order received from the
N. Details of Subsidi yC and Group C We were incorporated on April 15, 2019 as a public limited company under the Companies Act, 2013, Furiher, Minislry of Heallh and Family Welfare (MOH&FW). In view of disputes, some quantity could not be supplied
— —_— tne Demerged Undertaking is lransferred to and vested wilh our Company pursuant {o the Scheme As a result and n the meantime the stock of such vaccines expired. The refund of advance received (after adjusting the

Subsidiary C B G C g 9 it di i ! 9
ubsidiary Company” | O e : we have a limited operating history, which may make it difficult for you to evaluate our prospects Our business amount recelvable against vaccines already supplied) was demanded back by MOH&FW along with interest
+ RadnikaHeightsLimited | Panazea Bipfec Limiled TrinidhiFinance Private must be considered in light of the risks and uncertainties Inherent In a new venlure We may also need to aller Inview of above disputes, PBL obtained a stay order from ihe Hon'ble Delhi High Court against recovery of said
Lol our business ang stralegies on an ongoing basis to manage our growih and to compete effectively with amount, 4l the disputes are (inally resolved through arbitration The dispute was thenreferred to the arbitration

CIN U74893PB1995PLC045879 (33117PB1984PLC022350 uz i established playersin lhe industry inwhich we operate and Arbitration Award has been pronounced in favour of PBL on 14.03 2019 and for execution of the same,
Mo 1 eidiar titon has been filed n Hon'ble Delhs High Court. The Court directed MOH&FW to deposit awarded amount

Date of Mav 24 1985 Feonary2 1984 May09 1585 2. Our Group C and Directors may be involved in certain legal pe A d

Incorparation praceedings and polenual litigations, Any adverse decision in such proceedings may render us/them it Reg's"fr Sgneéal ] DTE'Lh' High Courl, However, l:e N:|OFé&FW has filed an appeal before the Division
[Registered | Graund Fioor POS Block Ambala | Ambala Chandigarh Highway | 7th Floor, OCM liable to liabilities/penalties and may adversely affect our business and results of operations Bench ‘l’”:;e mHigh Court, The matleris being conlesle/m; N I°u;: A”“’“““";”B'ted 1sRs 3,157.00 Lakhs

egistere: rou oci Ambat 1| S way " i . " i «  Severallabour cases are pending before various courts /ribunals, filed against PBL on the grounds of alleged

Office Chandigarh Highway Lalru - | Lalny-140501 Punjab E s R Our Company is not involved in any legal proceedings Our Subsidiaries, Promoters, Group Companies and illegal termination o!servlges lra?\sfers elc.tnvolving an estimated conlingenlliabllityo[Rs? 700Lakhs i

140501 Punjan Directors may be involved in certain legal proceedings. These legal proceedings are pending al different levels 9 ) . e 9 ! Wl
—_ - : of adjudication before various courts and tribunals. Further, some litigations may arise due to the Scheme, Cases by/againstregulalory and stalutory auihorities invalving PBL
Business Rachika Heghts Limited s inter aha | Panacea Biotec Limited (PBL) s | Trnidni Finance Pnvale timiled s 3 which we cannot ascertain as on date +  National Pharmaceutical Pricing Authority ("NPPA") has issued several show cause notices and demand
activities engaged fin ihebusiness, ofjjone ol lind's)leadn resasroiP N onsDeposil] taking INBEG 3. We have incurred losses in FY 2019-20 on consolidated basis and as a result we had negative earnings notices to PBL with respect to few drugs raising demands for the alleged overcharged amounts for alleged
and | based reqistered with RBI {Regsstration A ) " ! N o ion of the Pricing Notifications dated July 10, 2014 PBL has disputed the sai il
development c[ projects ncluding | engaged m the business of | No 8 14 02748) engaged n the per share. if we continue to incur losses, the results of our operations and financial condition may be contravention of the fcing oy ications dated July 10, 2 as disputed the said demands and filed 3
bul nat restacted (o construclion | T€S€arch, ¢ O | opment, | business of graniing of materially and adversely affected, Wl"l p:g':::z‘sszec:"E::"er";i)z:;?:?:lE:::igrgl;?:g’g&’;”g:ptﬂ‘:;&2‘:2?:5 rr'Q:‘(_:n"g:Smi?S;‘;?[
Ansr fevspmnent s manufacture and marketing ol | secured/unsecured loans o slay recov! 3 1d amount 1
| buil- up mlraslmc(ure hous‘ng branded vacomes in India and \Wehave reported netloss of R ,2’524 43 lakhs onvconsohualed basis forperiod ended Spili 372019 olMargh bank guarantee / fixed deposits with NPPA / Hon'ble Delhi High Court The matters are being contested in the
| commercial premises hotels | tematonalmarkets 31. 2020 These losses are mainly due to exceptional item amounting to Rs 1,768 00 Lakhs on account of High Courl Amountinvalved s Rs 2,315 00 Lakhs
| vesorls hosmital educalional | PBL has ulta modem state-of-art waive off of outslanding amount of unsecured loan to Panacea Biotec Limiled by our whotly owned subsidiary, ~ ) i
| instiuton  recreazonal faciies | production faciiies at Badd: Radhika Heights Limited As a result, we had negative EPS ol Rs (4 28)in FY 2019-20. The losses we incur pul T procesdings ivalying PAL
city and regional level |{Himachal Pragesh) and Lalry a strain onour financial resources and also affect our ability 1o operale our business operations We cannot Nature of tax involved Number of cases | Amountinvolved insuch
infrastructure real estate etc | (Punjab) for m‘a"U'aClu"_ﬂg ‘alb‘e‘s- assure youthat we will not incur losses in the future which may materially and adversely affect our results outstanding | proceedings (Rs.inLakh)
Radnika He:gh(s L’vmueg Is whoty capsules pncluding soft "gaer.‘e;ugrz‘ oloperations, prospects and finangial condition DractTax A) - -
cumedsubsidary ol ourCOmPany | (o olation) hauids  herbal 4 Our requires si capital and if we are unable to obtain the Thcome Tax 3 EETT
formuiations and vaccines The funds on acceptable or commercially viable terms or at all, we may not be able to fund Ihe s e Nl =

P"”’“C(‘ 9"’3;‘;';‘6"";:“:"‘":[5 mhﬁﬁl development of our projects, which may. ly affectour andresults of operati Indiract Tex { = i 2

\nnovaive vt ) o . e Tax and VAT 111

fully hquid Hexavalent Vacone e The real estale business is capital intensive, which mcludes cost of acquisition of joint devetopment rights, land 333“‘ I'E‘ a0 '}' (4] __ 1 10350

EasySixTM vacune (OTwP HepB acquisition, project development and other ancillary expenses Presently we are a debi free Company. Centrel Excize, Customs and Serece Tax (1) 2 664 00

Hb IPY) tully hiquid Easyfour TT Hawever, In arder to fund our prospective business we may rely on operating and financing cash flows Qur GST(3) Nil Notappicabis

| (EDT""FP‘H%‘FB'H‘D‘ S#I'YP :Q“'Bd business and profitability is dependent on our ability to raise adequate financing on commercially viable terms Total (1+2+3) 3 767.50

H\at;y |avneu b:?;g:fKPocur;\yZﬁl‘; in imely manner, which we may not be able to undertake on a consistent basis going forward. Further, our Toial (APE) 5 AR

Vacene V'TYDB' 16 3) Lve (Oran‘ i ability 10 finance our business through ioans from banks and other financial institutions on acceptable terms, of - °_ — - — s

DOPV etc Easylive TT Easylour atall, is subject to a number of nsks, contingencies and other factors, some of which are beyond our control. If Trinidhi Finance Private Limited (TFPL)

TT and bOPY are pre quahified by we fail to raise additional funds :n such amounts and al such times as we require, we may be forced lo reduce Criminal praceedings by/against TFPL

WHO ‘0’.“9“"95 to ‘UN'CEF and our capital expenditures and construction of real estate projects l_o alevel that can be adequately suppoded by « Mis Trinidhi Finance Pvt, Lid. (TFPL)vs. Madan Lal Khurana

L available funds and resources This could delay The construction of the projects, which may result in our .

— Inability to meet cerlain obligations under our developmenl agreements and may resul in a partial or complete TFPL has given an unsecured loan of Rs 47.00,000/ toMr Madan Lal Khurana (an Individua), The Company

Name of B Ashwani Jan (Managing (- Mr Soshil Kumar Jain |« Mr Sumiliamn | Y ; 9 i B 9 e has initiated legal proceedings against the party by filing Criminal case in Patiala House Court for the recovery

f " X 0ss of investments in the projects Additionally, the terms of he agreements governing such loans contain a ) ) o
Direclors Director) (Chairman} * Ms Radhika Jan ffinancial afirmative and oth s which we may not be able fo fulf of the said amaunl alongwilh Interest. The matter is al the stage of defendant's witnesses The next date of
|+ Mr Sumt Jain {Managing |+ Or Rajesh Jain {Managing | + Ms Shipy Jan number of financial, afirmative and other covenants e ) hearing1s 25 01 2021
Duector) Director) + Mr KamalLakhan! 5 We or our subsidiaries may enter into MoUs/ agreements for acquisition and developments of real A
= Ms Radhixa Jan + Mr Sandeep Jain (Jom(l oM NamdeDNarayanKhakmuKar estate with third parfies, wh}/ch may entail certain risks. +  M/s Trinidhi Finance Pvt, Ltd, (TFPL) vs, Pawan Roadways
= Ms MeenuPart Managng Direclor} < Mr Raghave Lakshm X i i . - TFPL has given an unsecured loan of Rs 3,00,000/- to Mis, Pawan Roadways (a Proprietorship Firm) in the
S e a— M Ankesh Jam (Wholetme |  Narasmhan Inthe ordinary course of business, we or our subsidiaries may enler into MoUs/ agreements [oragqmsumn and FY. 201213 The Company has niialed legat proceedings agaist the party under section 138, N.. Actin
Me Raghavd Drector) developments of real estale, other simitar agreemepts vith third parties lo-acqu"e land and projects, Smce e Patiala House Court for bouncing of cheque The matter 1s at the slage of cross examination of Plainiiff
Narasimhan + Mr AshwiiLuthra (Non- formal transter of tille wilh respect to such land or buildings or parts thereof is completed only afler ali requisite Wilness The nextdate ofheanng1s 15.42 2020
- Mr AayChadna Executive Independent Drrector} consents and approvals have been oblained and all conditions precedent to such agreements Sy e ne 9
| f 4 Bhupinder Singh_(Non have been complied with, we are subject to the risk that the landowners may transfer the land to other Matenal civil proceedings by/agams! TFPL
' Sl:ec;:\;::\r;derﬁzr:::n:.?\mﬁ:?y: purchasers or that we may fail o acquire registration of title with respect to such land We may also make partial +  MIs Trinidhi Finance Pvt. Ltd. (TFPL) vs. Madan Lal Khurana
Executive Independent Director) paymenls to third parties to acquire certan and or burldings, which we may be unable 1o recover under certain TFPL has given an unsecured loan of Rs.47,00,000/- to Mr. Madan Lal Khurana {an Individual). The Company
* Mrs Manjula Upadnyay {Non | cicumstances Furiher. our inability Lo comply vath our obligations under such MoUs or agreements may result has inttiated legal proceedings against the party by filing Civil case in Tis Hazari Court for the recovery of the
Executs /¢ Independent D recter) 1n third parties' termnation of these MoUs or agreements and forfeiting any pama! payments we have made said amount alongwith Interest The matter s at the stage of cross examination of Plaintiff witness As on March
PG 8 o Evecivg and possibly also claming damages from us. Our nability to acquire such land or buildings, or ailure to recover 31,2020, lotal contingent liabilityis of Rs 49 10 Lakhs, The nex|date afhearingis 21 12 2020
o ! i i , =g
. m?eﬁ:%dzrg N:acy::: Khamikar the pariial paymenl etmadela re_specl fo such land, could adversely affect our business, prospects, Cases by/aganst regulalory and statulory authorilies involving TFPL
) financial condition and resuits of operations
e Defaul 1 payment llation of lease prior to the completion of the fease period b iy
Director} 6 Default on rental payments or cancellation of lease prior {o the completion of the period by our ,
+ Me Raghava Laksnmi s may ly affect our and resulls of operations. Lalxpfuceedmgs by/agamst TFPL
Narasimhan (Non-Execulive y . I
' The infraslructural costs, mantenance charges etc. are generally indirectly bome by the tenants through the X . ) .
. u??:::ﬁ::ﬁ;iﬁ:!mNalavadn payment of lease rentals. If a tenant defaults on the payment of lease rentals or cancels the lease prior lo the Plarlllculars _°f high, low ad“_d av:rage prices of the shares of the listed demerged company-Panacea Biotec
(Nomee Director) completion of the lease period of if we are otherwise unable to pass such costs o our tenants, our business, Limited during the preceding three yuars
T prospects, financial condition and results of operations could be adversely affected Period BSE NSE
: )

Listing Status | Unlisted gf;i:g:;:s ‘;':f::gi:tfnw;‘:’"m Urtsied 7. Wemay be unable to successfully identify and acquire suitable parcels of land for development, which High Low Weighted High Low Weighted
119 - g — may impede our growth and could also ad ly affect our business prospects, financial conditions {InRs.) {InRs.) | AveragePrice {inRs.) (InRs) | AveragePrice
| Autherised Rs 400000000 (Rupees forty | Rs 1,22.33,70000 {Rupees One | Rs 12,00 00,000 (Rupees Twelve and results of operations, {InRs.)

share canital  [crores onlyl comorising of | Hundred Twenty Teo Crores Triy | Crores only) compiising of Our ability to identify suitable parcels of land for development is a vital element of our business and involves 2019 21900 1100 17396 21595 110.00 17442

39 o 0;20‘:0“0 Zi'g‘yzsgaégsog( DROEO l:;yeje cémss.:;ﬁm.yz ;3?0583; :/Z.ngf Sotieguaystarer oY certain risks, including acquiring appropriate and contiguous parcels of fand. We have aninternal assessment 2018 364.00 13820 282 06 364 35 13775 784 41
| ielerence sharesofRe 1-each | (Twelve Crore Filty Léxn)Eqully pracess for identificalion and acquisition of land which includes a due dthgef\ce_ e):er(:tse lo fssess the titte of 2017 30240 | 11720 20044 30265 750 20345
| Shares of Re 1/ each and Ihe fand and its suitability for devetopment, eevelapmen| polential and markafabilty, Qut intemal , - = ; —

1098 37,000 (Ten Crore Niney process Is based on information thatis avaiialile or accessible o us 3t'E meEns O Source: www bseindia com and www nseindia com

Eight Lakh Thinty Seven Thousand) our diligence and assessment exercises. ! can be g assunan 1§ sesurate, Any material development after the date of the last Balance Sheet:

D’e'e'e"c_e‘"aw“ms 10"-each complete or updalegii Any deugonvbased oriacelrale. (neamplal or cufdatsd un.‘-arrr..‘sl_gn iy resul in Except as given below, in the opinion of our Board, there have not anisen since the date of Iasl Restated
ssued, Rs 1776319 (Rupess forty | Rs 2226 20 746 (Rupees Tweniy | Rs 101754000 (Rupees Ten certain risks and labilties including fitigations and cross holding of land parcels withthe idated Financtal as on June 30, 2020, any that materialiy or ly affect or
subscribed | seven lakh seventy six thousand | Twe Crores Twenly Six Lakhs | Crores Seventeen Lakhs Bty Four of such land, which could adversely affectour business financial condilion and resulls of operations are likely to affect our profitability taken as a whole or the value of our assets or our ability to pay our material

| and paid up three hundred nineteen only) | Twenlv Tnousand Seven Hundred | Thousand only} compfismng of . Outstanding Litigations liabilities within the next twelve months

capital ;‘:g:z;‘z;‘ge “" ::czs 39 equty Zo\vz‘ysos;ze “:‘é,v: E?g::;‘s}'lge:z 10;15 todjequiyjshares]olRe Except as described below, there are no malena\ oulstandmg or pendmg |mganuns suits or criminal o cwil « QurBoard of Directors was reconslituled and Directars were appointedireappointed on August 13, 2020

‘ i Lakhs Fiity Thousand Seven prosecutions, procesdings o Lax ligbilitie Gl romoters and our group + The National Company Law Tribunal, Chandigarh bench, vide its order dated September 09, 2020 approved
| undred Fony Sx Ony) Ecury companies, ary g tinal/pank dues and dues Ihe Scheme of Arrangement belween Panacea Biotec Limited and Ravinder Heights Limited and thewr

Shares of Re1- each and payable lo halr aganst our Company or respective shareholders and creditors under sections 230 To 232 read with section 66 and other applicable

15137 000 (Cre Creres Sixty One our Directors or our Pramolsss or our subsidiary £ompar u ciplinary action {including penalty) has provisions of the Companies Act, 2013, The Effective date pursuant to NCLT arderis Seplember 10, 2020

hiﬁ"‘NlZ‘Eﬁﬂiﬁiﬁ ‘T;Cﬁ:;vd; been taken by SEBI or any stock exchanges against ourPromolers |nthelas|5 (five} financial years « Company Secretary and Compliance Officer cum Chief Financial Officer of our Company was appointed on

Non-.Pa(hmpa(mg Redeemabie The summary of outstanding or pending litigations 15 set out below September 10,2020

Preference Shares of Rs 10:- Litigation against our Company: Nil « Inprinciple approval for listing of 6,12,50,746 equily shares of Re. 1 each of the Company received from BSE

eah Litigation by our Company: Nil Limited on November 20, 2020

| Shareholding |  Number of seage Number of Soage Number of hage Liigation involving our Directors: Nil + i principle approval for fising of 6,12,50,746 equily shares of Re. 1 each of the Company received from

Pattem (s an | equity shares equity shares equity shares Litigation involving our Promolers: Nil National Stock Exchange ofIndia Limited on November 24, 2020

September 30, Litigation involving our Group Companies . SEBIgranted relaxation under Rule 19(2)(b) of the Securilies Conteacts {Regutation) Rules, 1957 vide ls lefter

2020} Panacea Biotec Limited (PBL) dated November 27,2020

\ eainsie & &30 30 100 00 15071886 7358 1T R 008 400 00 Criminal praceeding against PBL S.  Anyolherinformation as may be specified by SEBI from time to time: N.A
W‘-q"rmlm | Criminal complaint filed by the Drug Inspector, Thussur, Kerala in the Courl of Chief Judicial Magrstrate For and on behalf of the Board of Directors of Ravinder Heights Limited
| Thrissur, Kerala, with respect to alleged misbranding of Easyfour / Easyfive Vaccine  An appeal has been fied sdr-
. 107 538 2641 | by PBL agawnst the complaint before the Hon'ble Kerala High Court The malteris being contestedin the courls Sunanda Jain
T i A 4th Melropolitan Magistrate Court Kolkata, with respect ¢ i ing Di
| 1716119 0000 61250746 10175400 16000 Criminal complaint filed by the Brug Inspector before 14th Melropolitan Mag: W Place New Delhi Chairperson cum Managing Director

18068 |

/

toadrugnamed Alphadol notbeing af standard qualily. The matter s being cantested in the court

Date 12 122020

DIN: 03592692
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