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RADHIKA HEIGHTS LIMITED
(CIN U74899PB1995PLC045879)

Notes to the financial statements for the year ended 31st March, 2024

34 1LFASES
a) 1n case of assets taken on lease
Operating lease:
Company has taken premises situated at 7th Floor, DCM Building, 16 Barakhamba Road, New Delhi - 110001 alongwith assets fram its Holding Company on
operating lease agreement for using its corporate oftice. These are gencrally cancelable leases and renesvable by mutual consent on mutually agreed terms.
Also, Company has taken premises situated at Farm House no.9, 7th Avenue, Gadaipur Bandh Road, New Delhi - 110030 alongwith assets on operating lease
agreement from its holding company for using Company’s Guest House purposes. These are generally cancelable leases and renewable by mutual consent on
mutually agreed terms,
The total of payments under vperating lease is as under: (Rs. In Lakhs)
Particulars As at As at
31st March, 2024 | 31st March, 2023
[.ease payiments for the vear recognised in the Statement ol Profit and Loss 138.00 138.00
Company has taken premises admeasuring 70 si.ft. approx. at Commercial 5CO no.71, First Floor, Royal Estate Complex Zirakpur, Sub Tehsil, Zirkpur, S.A.S,
Nagar (Punjab), under the operating lease agreement for its registered office. These are generally cancelable leases and renewable by mutual consent on mutually
agreed terms.
‘The total of pavments under operating lease is as under: (Rs. In Lakhs)
Particulars As at As at
31st March, 2024 | 31st March, 2023
Lease pavments for the vear recognised in the Statement of Protit and 1.oss 0.42 0.20
35 LAND ACQUISITION
During the financial vear 2022-23, company had reccived the compensation of Rs. 200.43 Lakhs under compulsary acquisition of land admeasuring ol 4 Kanal &
13 Marlas approx. acquired by the ITaryana Governunent for sector road vide through notification no. LAC(G)-NTLA/2013/1350 dated 27/12/2013 published in
the 1aryana Govt. Gazette (extra ordinary) under section 4 of Land Acquisition Act, 1984 (1. A, Act).
36 MSME
Based on lhe idormation available with the company, there are no dues as at March 31, 2024 and 31st March, 2023 pavable to enterprises covered under " Micro
Small and Medium Enterprises Development Act, 2006. No Interest is paid/pavable by Ihe company in terms of Section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006.
37 Reclated Party Disclosure
A.  Listol Relaled Partics
Relationship Name of related party (as ideatified by the management)
i) |Hulding Company Ravinder Heights Limited
Radicura Infra Limited
Sunanda Infra Limited
Cabana Construction Pyl Limited
. - . . e Nirmala Buildwell Private Limited
ii) |Wholly Owned Subsidiary through Kadhika Heights Limited
Cabana Structures Limited {Merged into Radhika Lleights Limited pursuant to the
approval of scheme of arrangement by NCL.T, Chandigarh (refer note 29)
Nirmala Organic Farms & Resorts vl Ltd.
Mr. Sumit Jain, Managing Director
Mr. Ashwani Jain, Managing Director (till 04-08-2023)
Mrs. Sunanda Jain, Non-Executive Director (w.e.f. 24.05.2022)
N . L KMU) Mrs. Radhika Jain, Non-Execulive Director
i | Key'¥anagamentLersonnel (K} Mr. NN, Khamithar, Non-lixecutive Director
Mr. R L. Narasimhan, Nun-Executive Director
Mr, Ajay Chadha, Non-Executive Director
Ms. Meenu Parti, Non - Executive Director (Retired on 16.08.2023)
: g 3 i I . Tt R & %,
. Lnlerpnsgs over wlmjh Person(s) (having contral ar mgmfna‘nhnfl.uenu Trinidhi Finance Tnt. Ltd. (subsidiary of 1 \HI)
iv) [over the Company/ Key management persennel (s), atong with their 9

Rost General Insurance Co. 14d. (subsidiary of 1 MHL till 16th June'2023)

relatives) are able to exercise significantinfluence; .
Panacea Life Sciences Limited
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