Dovwan @@/V%W(y%

Chartered Accountants

C-109, Defence Colony, New Delhi - 110 024, India
Phones : +91-11-24645895/96 E-mail : audit@dpncindia.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Ravinder Heights Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Ravinder Heights Limited (“the
Company"), which comprise the balance sheet as at 31 March 2022, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and
loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
“for our opinion.

Emphasis of matter

We draw attention to Note 38 of the Statement which describes the management's assessment
of the impact of the outbreak of Covid-19 on property plant & equipment, investment property,
revenue, trade receivables and other assets. The management believes that no adjustments are
required in the standalone financial statements as there is no impact in the current financial
year. However, in view of the highly uncertain economic environment and its likely effect on
future revenues due to Covid-19, a definitive assessment of the impact on the subsequent
periods is dependent upon circumstances as they evolve.

Our Opinion is not modified in respect of the above matter.

Head Office: 57-H, Connaught Circus, New Delhi - 110 001, India Phones : +91.11-23322359/1418 Email : dpnu,p(“dpnundla com
Branch Office: D-295. Defence Colonv. New Nethi - 110 0124 India Dhamar . 401 11 A4cic0ne e o - -



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these

matters.

Alternate audit procedure carried out in
light of COVID- 19 outbreaks

As precautionary measures against COVID-19,
the statutory audit was conducted via making
arrangements to provide requisite documents/
information through an electronic medium as
an alternative audit procedure.

We have identified such an alternative audit

As a part of the alternative audit procedure, the
Company has made available the following
information/ records/ documents/ explanations
to us through e-mail and remote secure
network of the Company: -

a) Scanned  copies of necessary
records/documents deeds, certificates and the
related records made available electronically
through e-mail or remote secure network of the

Company; and

by By way of enquiries through video
conferencing, dialogues and discussions over
the phone, e-mails and similar communication
channels.

It has also been represented by the
management that the data and information
provided electronically for the purpose of our
audit are correct, complete, reliable and are
directly generated from the accounting system
of the Company, extracted from the records
and files, without any further manual
modifications so as to maintain its integrity,
authenticity, readability and completeness. In
addition, based on our review of the various
internal audit reports/inspection reports (as
applicable), nothing has come to the
knowledge that makes us believe that such an
alternate audit procedure would not be
adequate.

procedure as a key audit matter.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Corporate Governance and
Shareholder's Information (hereinafter referred to as “the Reports”), but does not include the
Standalone Financial Statements and our auditor’s report thereon. The Report is expected to be
made available to us after the date of this auditor's report.

Our opinion on the Standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.




In connection with our audit of the Standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Standalone financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

.Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for the safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

'In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concerned and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease_operations or has no realistic alternative but to do
$0. '

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
_are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve




collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has an adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

-Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate, make it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the
standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because




the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 {(“the Order”"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A" statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

3. As required by Section 143(3) of the Act, we rebort that:

a.
b.

C.

We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss (including other

comprehensive income), the statement of changes in equity and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014;

On the basis of the written represéntations received from the directors as of 31st

March 2022 taken on record by the Board of Directors, none of the directors is

disqualified as of 31st March 2022 from being appointed as a director in terms of

Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer

to our separate Report in “Annexure B”;

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:
i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

ji. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a)The management has represented that, to the best of its knowledge and
belief, as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity (ies), including foreign entities (‘Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the




Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:
(b} The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (‘Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
my/our notice that has caused us to believe that the representations under
sub-clause (i) and (i) of Rule 11(e) contain any material misstatement.

v. There is no dividend declared or paid during the year by the company.

‘For Dewan P. N. Chopra & Co.
Chartered Accountar

T /J
Membership No."505371
UDIN: 22505371AMPKLW?7769
Place of Signature: New Delhi
Date: 25" May 2022



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

{Referred to in paragraph - 1 under the heading of “Report on Other Legal and

Regulatory Requirements” of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the standalone financial statements of the Company and taking into consideration the
‘information and explanations given by the management and the books of account and other
records examined by us in the normal course of the audit and to the best of our knowledge and
belief, we report that: -

(i)

(ii)

(i)

(iv)

(v)

(@) (A) The company has maintained proper records showing full particulars including
quantitative details and situations of property, plant and equipment.

(B) The company does not have intangible assets. Hence paragraph 3(i)(a)(B) does not
apply to the company.

(b) The management has physically verified the property, plant and equipment at
reasonable intervals and no material discrepancies were noticed on such verification.

(c) Based on our examination of the property tax receipts for land on which the building
is constructed, registered sale deed/transfer deed/conveyance deed provided to us, we
report that the title in respect of self-constructed buildings and title deeds of all
immovable properties, disclosed in the financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the balance sheet date.

(d) The company is not revaluing its property, plant and equipment during the year;
hence paragraph 3 (i) (d) does not apply to the company.

(e) Based on the management representation, there is no proceedings have been
initiated or are pending against the company for holding any Benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,
hence the paragraph 3 (i) (e) is not applicable on the company.

The Company does not have any inventory and hence reporting under clause 3(ii) of the
Order is not applicable.

On the basis of our examination of the books of accounts and records, the company has
not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence paragraph 3 (iii} is not applicable to the
company.

In our opinion, in respect of loans, investments, guarantees, and security provisions of
section 185 and 186 of the Companies Act, 2013 has been complied with.

The company has not accepted any deposits or amounts which are deemed to be
deposited; hence paragraph 3(v} of the order is not applicable.




{vi)

(vii)

(viif)

(ix)

The Provisions of maintenance of cost records under sub-section (i) of section 148 of the
Companies Act, 2013 is not applicable, hence paragraph 3(vi) of the order is not
applicable.

(@) On the basis of our examination of the records of the company, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees’ state insurance, income tax, goods and services
tax, sales tax, service tax, duty of customs, duty of excise, value-added tax, cess and
any other statutory dues have generaliy been regularly deposited during the year by the
company with the appropriate authorities to the extent applicable to it.

In our opinion, no undisputed amounts payable in respect of provident fund, income tax,
goods and services tax, sales tax, value-added tax, duty of customs, service tax, cess
and other material statutory dues were in arrears as at 31 March 2022 for a period of
more than six months from the date they became payable.

(b} On the basis of our examination of the books of accounts and records, there are no
dues of income tax or goods and services tax or 'sales tax or service tax or duty of
customs or duty of excise or value-added tax or cess which have not been deposited on
account of any dispute.

On the basis of our examination of the books of accounts and records, there are no
transactions which are not recorded in the books of account and have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961), hence clause 3 (viii) is not applicable to the company.

(a) On the basis of our examination of the books of accounts and records and in our
opinion, there is no default in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our
audit procedures, we report that the company has not been declared a willful defauiter
by any bank or financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the
company has not obtained the money by way of term loans during the year, hence
paragraph 3(ix)(c} is not applicable to the company.

(d) According to the information and explanations given to us, the procedures performed
by us, and on an overall examination of the standalone financial statements of the
company, we report that the company has not raised funds on a short-term basis.
Hence, paragraph 3(ix)(d) is not applicable.

(e) According to the information and explanations are given to us and on an overall
examination of the standalone financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.




(x)

(xi)

(xii)

(xiil)

(xiv)

(xv)

(xvi)

(f) According to the information and explanations.given to us and procedures performed
by us, we report that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(@) In our opinion and according to the information and explanations given to us, during
the year the company has not raised money by way of initial public offer/ further public
offer (including debt instruments). Hence paragraph 3(x) of the order is not applicable.

(a) In our opinion, no fraud by the company or any fraud on the Company has been
noticed or reported during the course of our audit.

(b) Based on our examination of the records of the Company and in our opinion, no
report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistleblower complaints
received by the company during the year.

In our opinion, the Company is not a Nidhi company. Hence, paragraph 3(xii) of the
Order is not applicable.

Based on our examination of the records of the Company and in our opinion,
transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the company.

(a) Based on our examination of the records of the Company, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

(b) Based on our examination of the records of the Company, the Company has not
conducted any non-Banking financial or Housing Finance activities without a valid
Certificate of Registration from the Reserve Bank of India Act, 1934.

(c) Based on our examination of the records of the Company, the Company is a Core
Investment company (CIC) and as represented by the management the company is not
satisfying any criteria for registration and accordingly does not require to get registered
under section 45-1A of the Reserve Bank of India Act, 1934,

(d) Based on our examination of the records of the Company, there is no CIC as part of
the group and therefore Clause 3 (xvi) (d) is not applicable to the company.




{xvii)

(xviii)

(xix)

(xx)

Based on our examination of the records of the Company, the Company has not
incurred cash losses during the financial year and in the immediately preceding financial
year respectively,

There has been no resignation of the statutory auditors during the year and accordingly
this clause is not applicable.

According to the information and explanations are given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of the balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

According to the information and explanations given to us, Section 135 of the
Companies Act, 2013 is not applicable to the Company. Hence paragraph 3(xx) of the
said order is not applicable to the Company.

For Dewan P. N. Chopra & Co.

Chartered Accountan;s,_v\_\
Firm Regn. No. 000472N

UDIN: 22505371AMPKLW7769
-Place of Signature: New Delhi
Date: 25* May 2022



ANNEXURE -~ B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF RAVINDER HEIGHTS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ravinder Heights
‘Limited (“the Company") as of March 31, 2022, in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the -accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
“audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
‘company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controis system
.over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal contro! stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Dewan P. N. Chopra & Co.
Chartered Accountants. .
Firm Regn. No. 00 N

UDIN: 22505371AMPKLW7769
Place of Signature: New Delhi
-Date: 25" May 2022



RAVINDER HEIGHTS LIMITED
STANDALONE BALANCE SHEET

as at 31st March, 2022
(Rs.in Lakhs)
Particulars Note As at Asat
31st March, 2022 31st March, 2021
Assets:
(1) Financial Asset
Current Assets
(a} Cash and Cash Equivalents 2 18.59 9.87
(b} Bank Balance other than included in (a} above - -
{c) Receivable
(1} Trade Receivable 3 0.31 3.41
(d) Investments 41 97.79 116.44
(e) Other financial assets 51 12.74 12.88
Non-Current Assets
{f) Investments in Subsidiary 42 33,856.49 33,856.49
(g) Other financial assets 5.2 275 275
33,988.67 34,001.84
(2) Non-Financial Assets
Current Assets
(a) Inventories - -
{b) Other Non Financial assets 6 1.60 5.09
Non-Current Assets
(¢} Income tax assets (Net) 7 2205 1555
(d) Property Plant and Equipment 8 299250 3,097.69
{e) Other Intangible Assets 9 - -
3,016.15 3,118.33
Total Assets 37.004.82 37,120.17
Liabilities:
(1) Finaneial Liabilities
Current Liabilities
(a} Payables - -
(1) Trade Payables
(i) total outstanding dues of mircro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than mircro enterprises
and small enterprises 10 222 38
(b) Other financial liabilities 11 84.53 159.02
Non-Current Liabilities
(c) Borrowings (Other than Debt Securities) 12 4.83 4.39
91.58 166.69
(2) Non Financial Liabilities
Current Liabilities
(a) Provisions 131 219 0.90
(b) Other non-financial liabilities 14 2.57 6.37
Non-Current Liabilities '
{r) Provisions 132 0.97 0.75
{d) Deferred tax liabilities (Net) 15 513.87 53342
517.60 541.45
(3) Equity
(a} Equity Share Capital 16 612.5 612.51
{b) Other Equity 17 35,783.13 35,799.52
36,395.64 36,412.03
Total Liabilities and Equity 37,004.82 37,1207
Summary of significant accounting policies 1
The accompanying notes are an integral part of the financial information. 1to42

For Dewan P. N. Chopra % Co.

Place: New Delhi
Dated: 25.05.2022

For and on behalf of the Board of

Directors of Ravinder Heights Limited

Snandd 0z,

Sunanda Jain

Chairperson cum Managing Dircctor

DIN: 03592692

19

Alka

Company Secretary cum Chief Finance Officer

{ACS 26895)

/
umid Jain

Director




RAVINDER HEIGHTS LIMITED

STANDALONE STATEMENT OF PROFIT AND LOSS

for the year ended 31st March, 2022

(Rs. in Lakh}

Particulars Note Year ended Year ended
31st March, 2022 31st March, 2021
Revenue from operations
(i) Rental Income 18 141.16 110.09
(1) Total Revenue from operations 141.16 110.09
(I) Other Income 19 2.36 1.60
{I11} Total Income (I+1I) 143.53 111.69
Expenses
(i} Finance Costs 20 044 0.20
(ii} Employee Benefits Expenses 21 29.96 13.55
{iii) Depreciation, amortization and impairment 22 105.19 11291
(iv) Other expenses 23 36.37 55.35
(IV) Total Expenses 171.95 182.01
(V) Profit/ (Loss) before tax (111-1v) (28.43) (70.32)
{V1) Tax Expense:
(1) Current Tax 7.52 -
(2) Deferred Tax (19.56) (57.49)
(V1I) Profit/ {loss) for the period (V-VI) (16.39) (12.82)
(XIV) Other Comprehensive Income
A (i} Items that will not be reclassified to profit or loss (specify items and amounts) - -
(ii} Income tax relating to items that will not be reclassified to profit or loss - -
Subtotal (A) - -
B (i) Items that will be reclassified to profit or loss (specify items amounts) - -
(if) Income tax relating to items that will be reclassified to profit or logs - -
Subtotal (B) - -
Other Comprehensive Income (A+B) - -
(XV) Total Comprehensive Income for the period (XIII+X1V) (16.39) (12.82)
Earnings per Equity Share (For continuing and discontinued opetations)
Basic and Diluted (Rs.) (0.03) (0.02)
The accompanying notes are an integral part of the financial information. 1to42
For Dewan P. N. Chopra & Co. For and on behalf of the Board of
Chartered Accountag T

Directors of Ravinder Heights Limited
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RAVINDER HEIGHTS LIMITED
STANDALONE CASH FLOW STATEMENT
for the year ended 31st March, 2022

(Rs. in Lakh)
, Year ended Year ended
Partieulars 31st March, 2022 31st March, 2021
A) Cash Flow from operating activities
Net Operating profit before Tax and extra ordinary items (28.43) {70.31)
Adjustments for:-
Depreciation 105.19 11291
Loss/{Gain) on sale of Fixed Assets - (0.15)
Profit on redemption of Mutual Fund {1.14) 0.17)
Unrealized gain on Fair Value of Mutual Fund Investment (1.21) (1.28)
Finance Cost 0.44 0.20
Dividend Income - 103.28 - 111,51
Operating profit before working capital changes 74.85 41.20
(Increase) / Decrease in Non-Current Loan - (0.20)
(Increase) / Decrease in Other Current Assets 3.49 (20.54}
{Increase) / Decrease in Other Financial Assets 013 {12.88)
(Increase) / Decrease in Trade Receivables an (3.41)
Increase / (Decrease) in Long-Term Provision 0.22 0.61
Increase / (Decrease) in Short-Term Provision (0.72) 0.61
Increase / {Decrease) in Other current Habilites (3.79) 6.37
Increase / {Decrease) in Current Trade payable (1.06) 295
Increase / (Decrease) in Other Non-current liabilities - -
increase / (Decrease) in Other financia) labilities (74.50) (73.12) 152,77 126.28
Cash generated from operations 1.74 167.48
Net Direct Taxes paid 14.02 -
Net Cash from Operating Activities (12.28) 167.48
B) Cash Flow from Investing Activities
Purchase of Property, Plant and equipment (including CWIP) - (37.28)
Investment in Mutual fund - (115.16)
Redemption made from Mutual fund 19.86 -
Profit on redemption of Mutual Fund 1.14 0.17
Proceeds from sale of Property, Plant and equipment - 0.36
Net Cash uged in Investing Activities 21.00 (151.92)
Net Cash frem Operating and Investing Activities 21.00 (151.92)
C) Cash Flow from Financing Activities
Proceeds from issuance of Equity Share capital - -
Increase/ (decrease) Short term borrowings - -
Share issue expenses - (6.20)
Net Cash from Financing Activities - {6.20)
Net Cash from Operating, Investing & Financing Activities - (6.20)
Net increase in Cash & Cash Equivalent 8.72 9.36
Cash & Cash Equivalent on demerger - -
Opening balance of Cash & Cash Equivalent 9.87 0.52
Closing balance of Cash & Cash Equivalent 18.59 9.87
Note: Cash and Cash Equivalents included in the Cash Flow Statement comprise of the following:-
i) Cash balance in Hand 0.0 0.63
ii) Balance with Banks:
2} InCurrent Accounts 18.56 925
b) In Fixed Deposits - - -
Total 18.59 9.87
For Dewan P. N. Chopra & Co. For and on behalf of the Board of

Chartered Accountants—. Directors of Ravinder Heights Limited
f
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Sunanda Jain mit Jain

Chairperson cum Managing Director Director
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Place: New Delhi Company Secretary cum Chief Finance Officer
Dated: 25.05.2022 {ACS 46895)
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A. Equity Share Capital

(1) Current reporting period

RAVINDER HEIGHTS LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY

(Rs. in Lakh)

Opening Balance as at 1st
April 2021

Changes in equity
share capital during
the current year

Balance as at 31st
March'2022

612.51

612,51

(2) Previous reporting period

Opening Balance as at 1st April, sEhancgaes.;nle;[ul_fy Balance as at 315t
2020 or¢ capiial during March'2021
the previous year
- 612.51 612.51
B. Share Capital Suspense Accounts
{1) Current reporting period (Rs. in Lakh)
Changes in equity

Opening Balance as at 1st
April, 2021

share capital during
the current year

Balance as at 31st
March'2022

(2) Previous reporting period

Opening Balance as at 1st April,
2020

Changes in equity
share capital during
the previous year

Balance as at 31st
March'2021

612.51

(612.51)

B. Other Equity
(1) Financial Year 2021-22

(Rs. in Lakh)

Particulars

Reserve and Surplus

Equity Component of
Compound Financial
instruments

Capital Reserve

Retained Earnings

Total

Balance as at 1st April, 2021
Changes in accounting
policy/ prior period errors

Restated balance at the beginning
of the current reporting period
Total Compreh ensive Income for
the current year

Dividends

Transfer to retained earnings
Adjustment on account of
Preference Shares

Any other change (to be specified)

9.42

36,520.80

(730.70)

(16.39)

35,799.53

(16.39)

As at 31st March' 2022

9.42

36,520.80

(747.09)

35,783.14

!‘__/\
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(2) Financial Year 2020-21

Equity Component of Reserve and Surplus
Particulars Compound Financial ) . . Total
instruments Capital Reserve Retained Earnings

Balance as at 1st April, 2020 - 36,527.00 (717.88) 35,809,12
Changes in accounting
policy/prior period errors - - - -
Restated balance at the beginning
of the previous reporting period - - - -
Total Comprehensive Income for
the previous year - - - -
Dividends - - - -
Transfer to retained earnings - - (12.82) (12.82)
Adjustment on account of
Preference Shares 9.42 - - 9.42
Any other change (Share Issue
Expenses) - {6.20) - (6.20)
As at 31st March'2021 9.42 36,520.80 (730.70) 35,799.53
For Dewan P. N. Chopra & Co. For and on behalf of the Board of
Chartered Account;_ 3 Directors of Ravinder Heights Limited
FRN: 000472N N 74
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RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31° March 2022

Note 1: BACKGROUND & OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

A. Corporate Information

1)

Ravinder Heights Limited (“the Company”), is a public limited company incorporated and domiciled in
India. The Company was incorporated on 15t April 2019 as a wholly owned subsidiary of Panacea Biotec
Limited for the purpose of vesting of the demerged Real Estate Business undertaking of Panacea Biotec
Limited into the Company, as a going concern.

As per the Scheme of Arrangement (“the Scheme”) between Panacea Biotec Limited (“the demerged
company”) and Ravinder Heights Limited (“the resulting company”}) and their respective shareholders
under Sections 230 to 232 of the Companies Act, 2013 and all other applicable provisions of the Companies

September 2020. The Company has filed the said NCLT Order with the Registrar of Companies,
Chandigarh making the Scheme Operative from 10t September 2020, Accordingly, all the assets and
liabilities pertaining to the Real Estate Business Undertaking, as defined in the Scheme, including
employees and investment in subsidiaries pertaining to the said Real Estate Business, stand transferred and
vested into the Resulting Company from its Appointed Date Le, 1st April 2019. All the shareholders of
demerged company are allotted one fully paid-up equity share of Re.1 each in the Company, for everyone
fully paid-up equity share of Re.1 each held by them in the demerged company. Simultaneously, the shares
held by the demerged company in the resulting company were cancelled and the Company has ceased to be
a subsidiary of the demerged company. The demerger is accounted in accordance with Ind AS 103: Business
Combinations. See Note 24 for further details and Note 1B(2) below for presentation in the standalone
financial statements on account of demerger.

The Company’s registered office is located at Commercial SCO no.71, First Floor, Royal Estate Complex
Zirakpur, Sub Tehsil, Zirakpur, S.A S. Nagar (Punjab).

Significant Accounting Policies
Statement of Compliance

These standalone financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
(‘MCA’) under Section 133 of the Companies Act, 2013 (‘' Act’) read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and presentation requirements, relevant provisions
of the Act and other accounting principles generally accepted in India. As the demerger of the Real Estate
Business Undertaking is on a going concern basis, under common control and accounted by applying
Appendix C of Ind AS 103: Business Combinations, the accounting policies followed for the said Real Estate
Business Undertaking by the demerged company have been consistently applied except where a newly
issued accounting standard initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use and the disclosures in respect of significant accounting
policies are made accordingly.

On approval of the composite scheme of arrangement referred to in Note 24, the Company has become a

“Core Investment Company” and is not required to get registered under section 45IA of the Reserve Bank

of India Act, 1934. Accordingly, the Company has presented the financial statements in the format
= 2




RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31% March 2022

2)

prescribed for NBFCs i.e., Division I1I of Schedule III to the Companies Act, 2013 with necessary additional
disclosures wherever required.

Basis of Preparation, Measurement and Presentation

The Standalone Financial Statement are presented in Indian Rupee and all values are rounded to nearest
lakhs, except when otherwise stated. :

Investments by the demerged company in subsidiaries pertaining to Real Estate Business Undertaking are
vested with the Company w.e.f, 1st April 2019 in terms of the Scheme.

As stated in Note 1(A) above, the Company was incorporated for the purpose of vesting of the demerged
Real Estate Business Undertaking of Panacea Biotec Limited. Since the demerger is a common control
business combination under Ind AS 103: Business Combinations, the financial information in the standalone
financial statements in respect of prior periods is required to be restated as if the business combination had
pccurred from the beginning of the preceding period in the financial statements, irrespective of the actual
date of the combination. However, if business combination had occurred after that date, the prior period
information shall be restated only from that date.

In this case, as the Company was incorporated on 15% April 2019 for the purpose of vesting of the demerged
Real Estate Business Undertaking and as per the Scheme the business combination has occurred on 1st April
2019 viz. the appointed date, and the standalone financial statement for prior period are not applicable,
hence no comparative of earlier than the incorporation date has been given,

The Standalone Financial Statement have been prepared on an accrual basis and under the historical cost
basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the significant accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in this standalone financial
statement is determined on such a basis, except for leasing transactions that are within the scope of Ind AS
17 and measurements that have some similarities to fair value but are not fair value, such as net realisable
value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or labilities that the
entity can access at the measurement date;

b) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

puts for the asset or liability.

‘Stmawl‘l’j:;h




RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31% March 2022
3) Current Versus Non-Current Classification

classification,
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading
¢} Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:
a) Itis expected to be settled in normal operating cycle
b) Itis held primarily for the purpose of trading
) Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

The Company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified ag non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. Based on the nature of products/activities of the Company and the normal time
between the acquisition of the assets and their realisation in cash or cash equivalent, the Company has
determined its operating cycle as 5 years for real estate projects and 12 months for others for the purpose
of classification of its assets and liabilities as current and non-current.

4) Revenue Recognition

Revenue is measured at the fair value of the consideration received/receivable, considering contractually
defined terms of payment and excluding taxes or duties collected on behalif of the government and is net of
rebates and discounts. The Company assesses its revenue arrangements against specific criteria to
determine if it is acting as principal or agent. The Company has concluded that it is acting as a principal in
all its revenue arrangements. Revenue is recognised in the income statement to the extent that it is probable
that the economic benefits will flow to the Company and the revenue and costs, if applicable, can be
measured reliably.

a) Rental Income

Lease income on an operating lease is recognised in the statement of profit and loss on straight line
basis over the lease term.




RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31* March 2022

b} Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits wi]l
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition,

5) Provisions

6)

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to
the liability.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

Contingent Liabilities and Onerous Contracts

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one Oor more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. The
Company does not recognise a contingent liability, but discloses its existence in the standalone financial
statements.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
contract is considered to exist where the Company has a contract under which the unavoidable costs of
meeting the obligations under the contract exceed the economic benefits expected to be received from the
contract.

7) Foreign Currency

These standalone financial statements are presented in Indian rupees ('Rs.' or 'INR'), which is the functional
currency of the Company.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Foreign currency denominated monetary assets and liabilities are re-measured into the functional currency
at the exchange rate prevailing on the balance sheet date.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.

Foreign currency monetary items of the Company, outstanding at the reporting date are restated at the
exchange rates prevailing at the reporting date. Non-monetary items denominated in foreign currency, are
reported using the exchange rate at the date of the transaction,

Exchange differences arising on settlement/ restatement of foreign currency monetary assets and liabilities
of the company are recognised as income or expense in the Statement of Profit and Loss.
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RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31* March 2022

8) Income Taxes

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to ailow all or part of
the asset to be recovered.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax.
Deferred tax assets include Minimum Alternate Tax (MAT) paid on the book profits, which gives rise to
future economic benefits in the form of tax credit against future income tax liability, is recognised as
deferred tax assets in the Balance Sheet if there is convincing evidence that the Company will pay normal
tax within the period specified for utilization of such credit.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date,

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Company intends to settle its current tax assets and liabilities on a net basis.

Presentation of current and deferred tax

Current and deferred tax are recognised in the Statement of Profit and Loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination, the tax effect
is included in the accounting for the business combination.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to
set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and
settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are
offset if the Company has a legally enforceable right to set off corresponding current tax assets against
current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by
the same tax ;




RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31% March 2022

9) Earnings Per Share

10) Inventories

Inventories are valued at lower of cost and net realizable value. Net realisable value of property under
construction assessed with reference to market value of completed property as at the reporting date less
estimated cost to complete. Cost of inventory (Work-in-Progress) represents cost of land and all expenditure
incurred in connection with.

11) Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation less accumulated impairment, if any. Freehold land is measured at cost and is not depreciated.

Cost includes purchase price, taxes and duties, labour cost and direct overheads for self-constructed assets
and other direct costs incurred up to the date the asset is ready for its intended use.

Interest cost incurred for constructed assets is capitalized up to the date the asset is ready for its intended
use, based on borrowings incurred specifically for financing the asset or the weighted average rate of all
other borrowings, if no specific borrowings have been incurred for the asset.

12) Depreciation and Amortisation

Depreciation is provided on the Written Down Value Method (WDV) over the estimated useful lives of the
assets considering the nature, estimated usage, operating conditions, history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support. Considering these factors, the
Company has decided to apply the useful life for various categories of property, plant & equipment, which
are as prescribed in Schedule II of the Act. Estimated useful lives of assets are as follows:

S.No. Type of Assets Useful Life in Years
a) | Buildings - Non-Factory buildings 60
b) | Plant and machinery (including Electrical fittings) 15
¢} | Office equipment 5
d) | Furniture and fixtures 10
e) | Vehicles 8
f) | Computers Equipment 3-5
g} | Software 5

The useful lives are reviewed at least at each year end. Changes in expected useful lives are treated as
change in accounting estimate.

Leased assets and leasehold improvements are amortised over the period of the lease or the estimated
useful life whichever is lower. .

Depreciation is not recorded on capital work-in-progress until construction and installation are complete
and the asset is ready for its intended use.
FEChSS




RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 315t March 2022

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate

13) Leases

Where the Company is the lessee
Right of use Assets and Lease Liabilities

a) Classification of Lease

on several factors, including, but not limited to, transfer of ownership of leased asset at end of lease
term, lessee’s option to extend /purchase ete.

b) Recognition and initial measurement
At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement
of the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to
dismantle and remove the asset at the end of the lease (if any), and any lease payments made in
advance of the lease commencement date (net of any incentives received).

¢} Subsequent measurement
The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of use asset or the end of the lease term. The
Company also assesses the right-of-use asset for impairment when such indicators exist,

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily

if there are changes in substance fixed payments. When the lease liability is re-measured, the corresponding
adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these
are recognized as an expense in standalone statement of profit and loss on a straight-line basis over the
lease term.

Where the Company is the lessee

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
asset are classified as operating leases, Rental income from operating lease is recognized on a straight-line
basis over the term of the relevant lease, except when the lease rentals, increase are in line with general
inflation index. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognized over the lease term on the same basis as rental income.
Contingent rents are recognized as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all the risks and rewards of ownership transfer
from the Companxt_q the lessee. Amounts due from lessees under finance leases are recorded as receivables
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RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31% March 2022

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in the Statement of Profit and Loss.

As at reporting date, none of the Company’s property, plant and equipment were considered impaired.
15) Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker,

Identification of segments

resources to the segments and assess their performance. An Operating segment is a component of the
Company that engages in business activities from which it earns revenues and incurs expenses, including
revenues and expenses that relate to transactions with any of the Company’s other components. Resuits of
the operating segments are reviewed regularly by the Board of director (chairman and chief financial
officer) which has been identified as the chief operating decision maker (CODM), to make decisions about
resources to be allocated to the segment and assess its performance and for which discrete financial
information is available.

Allocation of common costs

Common allocable costs are allocated to each segment accordingly to the relative contribution of each
segment to the total common costs. '

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to any
business segment.

Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for

preparing and presenting the financial statements of the Company.
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RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31% March 2022

16) Business Combinations

entities under common control are specifically covered by Appendix C of Ind AS 103: Business
Combinations. Such transactions are accounted for using the pooling-of-interest method. The assets and

combination is recorded at nominal value. The identity of the reserves transferred by the acquired entity is
preserved and they are carried in the same form and manner. The difference, if any, between the amount

recorded as share capital issued plus any additional consideration in the form of cash or other assets and
the amount of share capital of the transferor is transferred to capital reserve,

17) Assets classified as held-for-sale

Assets are classified as held-for-sale if their carrying amount will be recovered principally through a sale
transaction rather than through continuing use and a sale is considered highly probable. They are measured
at the lower of their carrying amount and fair value less costs to sel].

Assets classified as held for sale are not depreciated or amortised. Interest and other expenses attributable
to the liabilities of a disposal group classified as held-for-sale continue to be recognised. Assets classified as
held-for-sale are presented separately from the other assets in the balance sheet. The liabilities of a disposal
group classified as held-for-sale are presented separately from other liabilities in the balance sheet.

18) Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time as the assets are substantially ready for their intended

use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

19) Financial Instruments
a) Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets other than equity instruments are
classified into categories: financial assets at fair value through profit or loss and at amortised cost.
Financial assets that are equity instruments are classified as fair value through profit or loss or fair
value through other comprehensive income. Financial liabilities are classified into financial Habilities at
fair value through profit or loss and other financial liabilities.

Financial instruments are recognized in the balance sheet when the Company becomes a party to the
contractual provisions of the instrument.
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RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year endeq 315t March 2022

b)

cost using the effective interest method less any impairment losses,

Equity investments at fair value through other comprehensive income: These include financial assets
that are equity instruments and are irrevocably designated as such upon initial recognition,
Subsequently, these are measured at fair value and changes therein are recognized directly in other
comprehensive income, net of applicable income taxes.

When the equity investment is derecognized, the cumulative gain or loss in equity is transferred to
retained earnings,

Equity instruments: An equity instrument is any contract that evidences residual interests in the assets
of the Company after deducting all of its liabilities. Equity instruments issued by the Company are
recorded at the proceeds received, net of direct issue costs.

Financial liabilities at fair value through profit or loss: Derivatives, including embedded derivatives
separated from the host contract, unless they are designated as hedging instruments, for which hedge
accounting is applied, are classified into this category. These are measured at fair value with changes in
fair value recognized in the Statement of Profit and Loss.

Financial guarantee contracts: These are initially measured at their fair values and, are subsequently
measured at the higher of the amount of loss allowance determined or the amount initially recognized
less, the cumulative amount of income recognized.

Other financial liabilities: These are measured at amortized cost using the effective interest method.

Determination of fair value:

The fair value of a financial instrument on initial recognition is normally the transaction price (fair
value of the consideration given or received). Subsequent to initial recognition, the Company
determines the fair value of financial instruments that are quoted in active markets using the quoted
bid prices (financial assets held) or quoted ask prices (financial liabilities held) and using valuation
techniques for other instruments. Valuation techniques include discounted cash flow method and other

valuation models,
Derecognition of financial assets and financial liabilities:

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the
et and substantially all the risks and rewards of ownership



RAVINDER HEIGHTS LIMITED

Notes to Standalone Financial Statements for the year ended 31 March 2022

the proceeds received.

Financial liabilities are derecognised when these are extinguished, that is when the obligation is
discharged, cancelied or has expired.

d) Impairment of financial assets:

20) Use of Estimates and Judgements

The preparation of standalone financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions, that affect the application of accounting policies and the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of these
standalone financial statements and the reported amounts of revenues and expenses for the years
presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

In particular, information about significant areas of estimation of uncertainty and critical judgements in
applying accounting policies at the date of the standalone financial statements, which may cause a material
adjustment to the carrying amounts of assets and liabilities within the next financial year the amounts
recognised in the standalone financial statements are given below:

a) Useful Life of Depreciable Assets/Amortisable Assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting
date, based on the expected utility of the assets. certainties in these estimates relate to technical and
economic obsolescence that may change the utility of assets.

b) Valuation of investment in subsidiaries

Investments in Subsidiaries are carried at cost. At each balance sheet date, the management assesses the
indicators of impairment of such investments. This requires assessment of several external and internal
factor including capitalisation rate, key assumption used in discounted cash flow models (such as
revenue growth, unit price and discount rates) or sales comparison method which may affect the
carrying value of investments in subsidiaries.

¢) Recognition and measurement of provisions and contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability requires the application of
j g facts and circumstances, which can be subject to change. The carrying amounts of
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Notes to Standalone Financial Statements for the year ended 315 March 2022

d)

provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances. In the normal course of business, contingent liabilities may arise from litigations and
other claims against the Company. Judgment is required to determine the probability of such potential
liabilities actually crystallising. In case the probability is low, the same is treated as contingent liabilities,
Such liabilities (if any) are disclosed in the notes but are not provided for in the standalone financial
statements.

Income Taxes

tax regulations, changes in tax laws, acceptance of tax positions in the tax assessments etc, The
judgements, assumptions and estimates in respect of uncertainties over income-tax treatments are
disclosed in Note 25.




RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

{Rs. in Lakh)

Particulars

Asat As at
315t March, 2022 315t March, 2021

2 Cash and Cash Equivalents
a) Balances with Bank
b) Cash on Hand

3 Trade Recelvables
Unsecured, considerad good
- from Related parties
- others
Doubtful

3.1 Trade Recelvables ageing schedule as at 315t March' 2022

18,56 925
(.03 0.63
18.59 9.87
031 341
0.31 .41

Qulstanding for following periods from due date of payment Total
ola
Partlculars Not Due L:::‘tt::: & 6 m;::s -1 1-2Years | 2-3 years & more| (Amount in INR)
(i) Undisputed Trade receivablos — considered good - 0.31 B - - 0.31
(ti} Undisputed Trade Receivables — cansidered dowbiful . - - - R .
(iii} Disputed Trade Receivables — considered good - - - - - -
(iv) Disputed Trade Receivables — considered doubtful - - - - - .
Total - 0.31 - - - 0.31

3.2 Trade Receivables ageing schedule as at 31st March' 2021

Quistanding for following periods from due date of payment

Total
Particulars Not Due K r
Lesa than ¢ 6 months -1 1-2Years | 23 years & more| (Amount in INR)
months year
(i) Undisputed Trade receivables — considered good - 3.41 - - - 341
(i) Undisputed Trade Receivables — considered dowbifirl . - - - -
{it) Disputed Trade Receivables — considered good - - - - -
(iv) Disputed Trade Recoivables — considered doubtful - - . - B
Total - 341 - - - -~ 341
4 Investments
4.1 Current Investments
At fair value through Profit & Loss **
Investment in Mutual Funds
Unquoted, fully paid-up
Kotk Liquid Fund - Growth {Regular Plan) 2,074.492 Units
{Previous Year 3,174.991 units) 88.74 116.44
Kotak Saving Fund - Growth {Regular Plan} 25,920,886 Units
(Previous Year Nil ) 9.04 -
97.79 116.44
4.2 Non- Current Investments
[nvestment in equity instruments at cost *
Wholly Owned Subsidiary
Unquoted equity instruments in Subsidiaries (Fully Paid):
4,776,319 equity shares of Re.1 each, fully paid up in Radhika Heights Limited 33,856.49 33,856.49
33,856.4% 33,885.49
33,954.28 33,972.93
Aggregate Value of Unquoted Investments
* Investment in Subsidiary at cost 33,856.49 33,856.49
** Investment in other instruments - Fair Vatue through Profit and Loss 97.79 116.44
*Detalls of Subsidiary
Name of Company Principal Activity  Place of Incorporation  Principal Place of Business  Voting Rights held by the Company
Redhika Heights Limited  Real Estate India Indie 100%
5  Other financial assets
51  Current
Advance to Others (Unsecured, considered gaod) 404 048
Others 12,40 1240
12.74 12.88
5.2 Non- Current
Security deposits 275 275
275 275
1549 15.63
6  Other non-financial assets
8) Prepaid Expenses 1.54 211
b) SGST & CGST Receivable 0.06 298
c} Advance Income Tax (net of Income Tax provision} - -
Total 1.60 5.09
7 Income Tax Assets (Net)
"~ Advance Income Tax 29.57 15.55
= ‘v Les‘s: Provisions for Income tax 7.52 -
o 22.05 15.55

\\r"-‘ Su w mu.o("t_):«:- L
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

8  Property, Plant and Equipment

r (Rs. in Lakh}
Description Fr:::::ld - Building® Initure & Fixty| ant & Machinelffice Equipme E?;?;l::::: Vehicles Total
Gross carrying value**
Opening Balance - - - - - - - -
015t April'2020 (Refer Note 24 1,275.00 2,368.85 163.25 44,50 191.03 643 99.97 4,149.04
Additions - 37.28 - - 0.55 - - 37.83
Disposals - - 056 - 3.01 . - 357
Adjustments - - - - - - R -
Exchange differences - - - - - . R -
As at March 31, 2011 1,275.00 2,406.13 162.69 44.50 183,58 6.43 99.97 4,183.30
Additions - - - B - R - -
Disposals - - . - . . . -
Adjustments - - - - - - - -
Exchange differences - - - - . - - .
As at March 31, 2022 1,275.00 2,406,13 162.69 44.50 185.58 6.43 99.97 4,183.30
Accumulated depreciation
Opening Balance - - - - - - - R
O1st ApriP2020 (Refer Note 24) - 504,57 154.03 35.74 180.72 6.04 94.97 976.07
Charge for the year - 107.83 1.03 317 0.80 007 - 11291
Disposals - - 0.51 - 286 - - 337
Exchange differences - - - - - - - -
As at March 31, 2021 - 612.41 154.55 33.91 178.66 6.11 94.97 1,085.61
Charge for the Period /year - 102.83 0.2 2,01 0.33 - - 105.19
Disposals - - - B - - - -
Exchange differences - - - - - - - -
As at March 31, 2022 - 715.23 154,57 40.92 178.99 6.11 94.97 1,190.80
Net block as at March 31, 2021 1,275.00 1,793.72 8.14 5,60 9.91 0.32 5.00 3,097.69
Net block as at March 31, 2022 1,275.00 1,690.8% 8.12 3.58 9.58 0.32 5.00 2,992.50
Capital work In Progress
Net block as at March 31, 2021 - - - - - - - -
Net black as at March 31, 2022 - - - - - - ' -
* As per the scheme approved by NCLT on dated 9th September, 2020 The company has possessed Land & Building of demerger undertaking assets. During the

year, the Company has transferred the tifle of Land & Building of DCM building situated at New Dethi in its name whereas transfer of title of land & building of
**represents deemed cost on the date of transition to Ind AS as on (1.04.2016 {First Time Adaption). Gross block and accumulated depreciation from the previous
GAAP have been disclosed for the purpose of better understanding of the eriginal cost of assets.

9 Intangible Assets (Rs. in Lakh)
Description Software Total

Gross carrying value*
Opening Balance - -
01st April'’2020 (Refer Note 24) 1,97,948.00 1,97,948.00
Additions - -
Disposals - -
Adjustments - -
Exchange differences -
As at March 31, 2021 1,97,948.00 1,97,948.00
Additions - -
Disposals - .
Adjustments - -
Exchange differences - -
As at March 31, 2022 1,97,948.00 1,97,948.00

Aceumulated depreciation
Opening Balance - -

01st April'2020 (Refer Note 24) 1,87,948.00 1,97,948.00 T"
Charge for the year - - Lo an ﬂJ | 2l

Disposals - -
Exchange differences - -
As at March 31, 2021 1,97,948.00 1,97,948.00
Charge for the year - -
Disposals - -
Exchange differences - -
As at March 31, 2022 1,97,948.00 1,97,948.00

Net block as at March 31, 2021 - -
Net block as at March 31, 2022 - B
* represents deemed cost on the date of transition to Ind AS as on 01.04.2016 {Kirst
Time Adoption). Gross black and accumutated depreciation from the previous
GAAP have been disclosed for the purpose of better understanding of the original
cost of assety.




RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 3st March, 2022

{Rs. in Lakh)

Particulars As at As at
31st March, 2022 31st March, 2021

10 Trade Payables
Total cutstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than Micro enterprises and small enterprises 2.22 3.28
222 3.28
10.1 Trade Payables aging schedule as at 31st March, 2022
Outstanding for following periods from due date of payment
Particulars Not Due More than 3 Total
Less than 1 year 1-2 years 2-3 years years (Amount in INR)
(i} MSME - - -
(i) Others 1.99 0.23 - - - 222
{iif} Disputed dues — MSME - - - - - -
(iv)Disputed dues - Others - - - - - -
Total 1.99 0.23) - - - 2.22
10.2 Trade Payables aging schedule as at 31st March, 2021
Qutstanding for following periods from due date of payment Total
Particulars Not Due ota
" Less than 1 year 1-2 years 2-3 years Morz T:n 3 {Amount in INR)
y a]
(i) MSME - - - - - -
(i} Others - 3.28 - - - 3.28
(iii} Disputed dues — MSME - - - - . -
(iv)Disputed dues - Others - - - - - .
Total - 3.28 - - - 3.28
11 Other Financial liabilities
Security Deposit Received 69.00 143.55
Other Payables* 15.53 15.47
Total 84.53 159.02
*other payables includes Rs 15.53 Lakh (Previous Year : 1547 Lakh ) to ather related parties.
12 Borrowings (Other than Debt Securities)
Unsecured:
Liability component of Compound Financial Instruments
1,63,000 (March 31, 2021 - 163,000) 0.5% Cumulative Non-Convertible and Non-Participating Redeemable of Rs, 10/-
each 4.83 4.3%
4.83 4.39
Aggregate Secured loans - -
Aggregate Unsecured loans 4.83 4.39

Rights, preferences and restricton attached to Preference shares

The Company has only one class of preference shares having a par value of Rs. 10 per share. The dividend, if any, propased by the Board of Directors ig
subject to the approval of the shareholders i the ensuing Annual General Meeting. The Board of Directors has net proposed any dividend for current year
and previous year.

The preference shares were initially issued for a period of 15 year w.e.f. Qctober 6, 2020 pursuant to NCLT order dated September 9, 2020 which are

a. Reconciliation of 0.5% cumulative non-convertible and non-partici pating redeemable preference shares:
As at 31st March, 2022 As at 31st March, 2021

In Nos, {Rs. in Lakh) In Nos. (Rs. in Lakh)

Preference shares at the beginning of the year - - - -
Add: Preference shares issued & allotted due to Scheme {Refer Note 26) 1,63,000 16.30 1,63,000 16.30

Preference shares at the end of the year 1,63,000 16.30 1,63,000 16.30
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b. Details of preference shares holding more than 5% of 0.5% cumulative non-convertible and non-participating redeemable preference shares capital:

As at 31st March, 2022 As at 31st March, 2021
In Nos. % holding In Nos. % holding
Ms. Sunanda Jain 1,63,000 100 1,63,000 100.00

The above information has been fumnished as per the shareholder's detail available with the company at the year end,

c
During the financial year 2020-21, the Company has issued 1,63,000 fully paid-up equity share of Rs 10 each, pursuant to the Scheme of demerger to the
shareholders of the demerged company (Refer Note 24),

& Promoter's Shareholding

As at March 31, 2022 As at March 31, 2021
Q,
%oftotal 0 Change %oftotal % Change
In Nos. h during the In Nos. .
Promoter's name shares vear shares during the year
Mrs. Sunanda Jain 1,63,000 100.00% 0.00% 1,63,000 100.00% 0.00%

The above information has been fumished as per the shareholder's detail available with the company at the year end.

The 0.5% Cumulative Non-Convertible and Non-Participating Redeemable {"CRI’S") are presented in the Balance Sheet as foliows:

As at As at
. 31st March, 2022 31st March, 2021
Particulars
Face Value of CRPS issued 16.30 16.30
Premium on CRPS issyed - -
16.30 16.30
Less: Liability Component of CRPS 4.19 4.19
Equity Component of CRPS* 12.11 12.11

“The equity component of 0.5% Cumulative Non-Convertible and Non-Participating Redeemable preference shares has been presented in the Statement of
Changes in Equity (net off deferred tax amounting Rs.2,68 Lakh).

Provisions - Non Current

Current
Provision for Compensated Absences 0.19 0.90
0.19 0,90
Non-current
Provision for Gratuity 0.97 0.75
0.97 0.75
Total 116 1.66
Other non-financial liabilities
Salary Payable 0.67 -
Income Received in Advance - 5.36
Statutory Payables (TDS & GST) 1.90 1.01
Total 2.57 6.37
Deferred Tax Liabilities (Net);
On temporary difference between the accounting base & Tax base
Deferred Tax Liabilities arising on account of
Property, Plant and Equipment 511.08 531.20
Equity Component of 0.5% Cumulative Non-Convertible and Non-Participating Redeemable 2.59 2.64
Total Deferred Tax Liabilities 513,97 533.84
Deferred Tax Assets
Effect of expenditure debited to statement of profit and loss but allowed for Tax Purposes on payment basis 0.10 0.42
Total Deferred Tax Assets 0.10 042
Net Deferred Tax Liability 513,87 533.42

Su\mv\au—j;i“\




RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

Rs. In Lakh
As at March As at March
16 Share Capital 31, 2022 31,2021
a. Authorised
7,00,00,000 (As at 31.03.2021: 7,00,00,000) Equity Shares of Re.] /- each* 700.00 700.00
1.63,000 (As at 31.03.2021: 1,63,000 ) Preference Shares of Rs.10/- each 16.30 16,30
716.30 716.30

“the autherised equity share capital has been subsequently increased to 700 Lakh shares of Re.1/- each and preference share capital increased tg 1.63 Lakk shares of R&.107- eachon Fasis
of information provided to registrar pursuant to the approval of scheme of arcangement by National Company Law Tribunal, Chandigarh
(Refer Note 26)

b. Issued, Subscribed & fully Paid-up Shares
6,12,50,746 (As at 31.03.2071 - 6,12,50,746) Equity Shares of Re.1/- each fully paid-up

61251 612.51
Total Issued, Subscribed & fully Paid-up Share Capital

612,51 612.51

c. Terms frights attached 1o equity shares

The company has only ane class of equity shares having a face value of Re.1/- per share. Each holder of equity shares is entitled to one vote pev share. The dividend declared, if any is
di

payable in Indian rupees. The dividen, if any proposed by the Beard of Directors is subject to the approval of the shareholders in the ensuing annual Genera| Meeting, The board has nat
yet proposed any dividend.

Ir: the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts including
preference shates. The distribution wili be in propartian to the number of equity shares held by the shareholders.

d. Reconciilation of the shares ouistanding at the beginning and at the end of the reporting year

Equity Shares As at 31st March, 2022 As at 315t March, 2021

In Nos, (Rs. in Lakh) In Nos, (Rs. in Lakh)
At the beginning of the year 6,12,50,746 512,51 - -
Add: Shares issued & allotted due to Scheme (Refer Note 24) - - 6,12,50,746 ) 612.51
Equity shares at the end of the year 6,12,50,746 612.51 6,12,50,746 612.51

€. Details of shareholders holding more than 5% of @quity shares in the Company:

As at 31st March, 2022 As at 31st Mareh, 2021
In Nos. % holding In Nos. % holding
Ms. Sunanda Jain 4,50,15,727 7349 4,27,59,912 69.81
Serum Institute of India Private Limited 49,20,655 8.03 4%,20,655 8.03
Mr. Adar Cyrus Poonawalla 31,57,034 5.15 31,57,034 5.15

The above information has been furnished as per the sharehoider's detail available with the company at the year end,

f. Aggregate number of Shares issued (or constderation other than cash during the year of five years immediately preceding the reporting date
Company had issued 6,12,50,746 fully paid-up equity share of Rs 1 each, pursuant to the Scheme of demerger to the shareholders of the demerged company (Refer note 24).

g Promoter's Shareholding

As at March 31, 2022 As at March 31, 2021

In Nos, Yaoftotal | % Change during In Nos, % of total % Change
Promoter's name shares the year shares during the year,
Mrs. Sunanda Jain 4,50,15,727 | 73.49% 3.68% 4,27,59,912 69.81% 0.00%
Abhey Kumar Jain 1,000 | 0.00% 0.00% 1,000 0.00% 0.00%
Ashish Jain 500 0.00% 0.00% 500 0.00% 0.00%
Second Lucre Partnership Co. 57,639 0.09% 0.00% 57,639 0.09% 0.00%
First Lucre Partnership Co. - 0.00% -3.68% 22,55,815 3.658% 0.00%
Total 4,50,74 866 73.59% 0.00% 4,50,74,866 73.59% 0.00%

17  Other Equity

a. Retained Earnings
Opening Balance (730.71) (717.88)
Add: Net profit/(loss) far the current year (1639) (12.82%)
Profit available for appropriation (747,10} {730.70)
Less: Appropriations - -
Closing Balance (747.10) (730.71)
b. Securities Premium Reserve
Qpening Balance - -
Change during the Year . .
Closing Balance - -

b. Capital Resarve
Dpening Balance 36,520.80 36,527.00
Add: Transfer due to Scheme - -
Add: Cancelation of Equity Shares pursuant to demerger - -
Less: Adjustment of Equity Share Capital Suspense account

Less: Adjustment of Redeemable Preference Share Capital Suspense account f LK W r J ' - .
Less: Share Issue Expenses G & - 6.20

Closing Balance 36,520.80 36,520.80

<. Equity component of compound flnancial instruments (0.5% 9.42 942

Total Reserves and Surplus 35,783.13 35,799.52

=== Nature and Purpose of other reserves
£~ hE C fla})}elai\r\led earnings - Retained earnings are profits of the company earned tili date less transferred to general reserve.
\] P Apitl reserve - Capital reserve was creatod as per the scheme of arrangement of demerger of undertaking,
c E\N ) .é_om onent of 0.5% Cumulative Non-Convertible and Non-Partici ating Redeemable Share - Preference shares are to be a
r qdity Comp, P:

from thefate of issue of the said redeemable preference share ins terms of Section 55 of the Companies Act, 2013, &
New Delhi )) 3!

Qctober, 2035 j.e. 15 years




RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

{Rs. in Lakh)
Particulars Forthe year ended  For the year ended
31st March, 2022 31st March, 2021
18  Rental Income
(Revenue from contracts with customers)
Lease Rentals 141.16 110.09
141.16 110.09
181 Contract Balances
Particulars As at Asat
31st March, 2022 31st March, 2021
Trade Receivables 0.31 341
Income Received in Advance - 5.36
Trade receivables are non interest bearing. Credit period generally falls in the range of 30 to 60 days,
182 Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
Particulars As at As at
31st March, 2022 31st March, 2021
Revenue as per the contracteq price 141.16 110.09
Adjustments;
Discount - -
Revenue from contracts with customers 141.16 110,09
18.3 Performance obligations
Obligation of the Company is to provide lease services to its group companies and accordingly recognises revenue over the period of the
contract based on the services rendered,
19 Other Income
Profit on Sale of Current Investments 114 0.17
Unrealized Gain on Investments held as Fair Value through Profit and Loss 121 1.28
Profit on Sale of Fixed Assets - 0.15
Excess provisions written back 0.02 -
Total 2.36 1.60
20  Finance costs
Unwinding cost of Interest on CRPS 044 0.20
0.44 0.20
21  Employee Benefits Expense
Salaries 29.87 13.55
Staff welfare expenses 0.09 0.00
Total 29,96 13.55
22 Depreciation & amortization expense
Depreciation on Property, Plant and Equipment 105.19 112,91
(On transferred of Assets ( Building & related assets) as per the scheme of arrangement)
105.19 112.91
23 Other Expenses
Advertisement 3.07 7.33
Legal & Professional Charges 11.04 31.74
Director's Sitting Fees 0.80 0.80
Auditor’s Remuneration
- Statutory Audit Fees 239 4.90
- Fee for Certification - 0.90
- Out of pocket expenses - -
Fees & Taxes 0.07 1.44
Rent for Office 0.36 0.21
Membership & Subscription 0.12 0.00
Printing & Stationery 0.10 0.14
Postage & Communication 0.10 0.13
Travelling & conveyance Expenses 0.10 1.0
Insurance Expenses 214 0.12
Property Tax 15.18 6.56
Meeting & Conferences 0.83 -
Bank Charges 0.02 0.05
Office Expenses 0.02
Misc. Expenses 0.03 0.02
Total 36,37 55.35




RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

24 Scheme of Arrangements
a.

The Board of Directors of the Company in its meeting held on 30" May 2019 had approved a Scheme of Arrangement (‘Scheme’) under section 230 to 232, read with
section 66 and other applicable provisions of the Companies Act 2013 and the provisions of other applicable laws, between the Panacea Biotec Limited (“the
Demerged Company” or “PBL"), and Ravinder Heights Limited (“the Resulting Company” or “RvHL"} and their respective shareholders and creditors {"Scheme™),
The Scheme provided for the demerger of Real Estate Business of Panacea Biotec Limited (“Demerged Undertaking"} including the investment held by the Demerged
Company in M/s Radhika Heights Ltd {Demerged Undertaking) into the Resulting Company. The Scheme was approved by the Hon'ble National Company Law
Tribunal ("NCLT"), Chandigarh Bench vide its order dated 0% September 2020, the certified capy of the NCLT order has been filed with Registrar of Companies,
NCLT, Chandigarh Bench on 10% September 2020 and the Scheme has come into effect accordingly. The Scheme is effective from the Appointed Date Le. 1 April
201%. The effects of the Scheme has already been incorporated in the restated Standalone Financial Statement for the year ended 31 * March, 2020.

In terms of the Scheme, the 100 percent (%) equity share capital of 1,00,000 of Rs. 1 /- each of the Company held by Panacea Biotec Limited stoad cancelled, and
existing shareholders of the Demerged Company have been issued and allotted fully paid up equity share of the Company of face value of Rs, 1/- each for every-one
equity share held by them in the Demerged Company as on the record date i.e. 22™ September 2020 (as decided by respective Board of Directors of the Demerged
Company and the Company in their respective Board meetings). Due to pending allotment of equity shares as above to shareholders of the Demerged Company
Rs612.5] Lakh had been shown as “Equity Share Capital Suspense Account” during the previous year and accordingly EPS (both Basic and Diluted) had been
calculated considering balance in Equity Share Capital Suspense Account.

Also in terms of the Scheme, existing preference shareholders of demerged company have been issued and allotted One fully paid up 05% cumulative non-
convertible and hon-participating preference shares of face value of Rs.10/- each of the Cempany for every 100 preference shares held by them in the Demerged
Company as on the record date i.e. 22™ September 2020 {as decided by respective Board of Directors of the Demerged Company and the Resulting Campany in their
respective Board meetings). Due to Pending alletment of preference shares as abave to shareholders of the Demerged Company Rs.16.30 Lakh had been shown under
head Borrowings as “Preference Share Capital Suspense Account” during the previous year.

Pursuant to the Scheme, the following assets and liabilities have been taken over by the Company as on the Appointed Date i.e, 1% April 2019 which is certified by the
management of the Demerged Company:

Standalone Balance Sheet as on 1% April 2019 Rs. in Lakhs
Particulars As At
01-Apr-19
Assets
Non-Cutrent Assets
A) Property, Plant and Equipment 3,296.42
B) Financial Assets -
(1) Investments* 33,856.49
(1)) Loans 2.55
Total Non-Current Assets 37,155.46
Total Current Assets .
Total Assets 37,155.46

Equity and Liabilities

Equity
A) Equity Share Capital -
B) Other Equity 37,154.81
Tolal Equity 37,154.81
Liabilities
Non-Current Liabilities
A) Provisions .35
Total Non-Current Liabilities 0.35

Current Liabilities
A} Financial Liabilities

Trade Payables

- Outstanding Dues of Micro, Small and Medium Enterprises -

- Quistanding Dues of Creditors Other Than Above 0.30
Total Current Liabilities 0.30
Total Equity and Liabilities 37,155.46

*Investment represents investment in wholly owned subsidiary transferred pursuant to scheme of arrangement,

As stated in terms of the scheme, 6,12,50,746 number of equity shares of Rs. 1 each were issued and allotted to the equity shareholders of the Demerged Company in

Based on the audited financials of the company fer FY 2019-20, the amount incurred towards the corporate social responsibility was NIL for FY 2019-20 and
accordingly while restating the accounts to give effect to the scheme, the CSR liability is NIL.

To give effect of the Scheme of arrangement as stated in note {(a) above

. Certain Property, Plant & Equipment (DCM Building & Farmhouse situated in New Delhi & Related Assets), security deposits and other assets had been allocated to

the company, During the year, the Company has transferred the title of Land & Building of DCM building situated at New Delhi in its name whereas transfer of title
of land & bullding of Farmhouse situated in New Delhi is in under progress.

i. As part of the scheme of transfer of its Real Estate Undertaking to the company, the Demerged Undertaking has transferved its Investment in equity instruments of

wholly-owned subsidiary company (unquoted) of 4,776,319 shares of Re.1 each, fully paid up in Radhika Heights Limited at Rs, 33,856.49 Lakh,

iil. Gratuity liability & Compensation for Absence as on 31% March 2020 has been provided based on the information provided by the Demerged Campany in respect of

Demerged Undertaking.

. Certain Expenses had been altocated by the management of the Demerged Company in respect of Demerged Undertaking for thejli}f) vial year 2019.20,

The Resulting Company was incorporated on 15" April 2019 and the appointed date of the Scheme of Ag, angementy as approve
o~ . =
merged Company have been recorded on the dategF 1] Rorporatiq

HICLT is 1% April 2019, Hence
the resultiny pany. The impact of the




RAVINDER HBIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

(Rs. in Lakh)
Farticulars As at Asat
318t March, 2022 31st March, 2021
25 Income Tax
The income Tax expense consists of the following :
Current Tax expense for the current year 7.52 -
Current Tax expense pertaining to previous years - -
Minimum alternative Tax (MAT) credit - -
Delerred Tax expense/ (benefit) {19.56) (57.49)
‘Total Income Tax (12.4) (57.49)
Reconciliation of Tax Hability on book profit vis-3-vis actual Tax liability
Profit/{Loss) before Income Taxes (28.43) (70.32)
Enacted Tax Rate 25.17% 2517%
Computed Tax Expense (7.15) {17.70)
Adjus t5 in respect of current I Tax
Tax impact of expenses which wil] never be allowed - -
Tax effect of expenses that are nat deductible for Tax purpose - 2847
Other adjustments in respact of Tax (4.88) (10.76)
Minimum Aiternative Tax (MAT] credit - -
Other Temporary Differences - {57.49)
Income tax expensef(benefit) recognised In atatement of Profit and Loss (12.04) (57.49)
The Significant components of net Deferred Tax Assets and liabilities for the period ended 318t March, 2022 are as fallow:
—
Recognized/ Recognized/
Particulars Opening Reversed ih Rever:;dh Closing
Balance through rough e Balance
Profit & Loss Comprehensive
Income/Other Equity
Deferred Tax Liabilities arising out of:
Property, Plant& Equipment d& intan ible assets 531.20 {20.12) - 511.08
Equity Component of 0.5% Cumulative Nen.Coavertible and Non, 2 24
Parlicipating Redeemable 65 0. i 289
533.85 {19.88) - 513.97
Dekerred Tax Assets arising out of:
Expenditure allowed on payment basis 0.42 {0.32) - 0.10
0.42 (0.32) - 0.10
Net Deferred Tax Liabilities/{Assets) 533.43 (19.56) - 513.87
The Significant components of net Deferred Tax Assets and liabilities for the period ended 31st March, 2021 are as follow:
{Rg. In Lakh)
Transferred Recognized/ Recognized/
Reversed Reversed through
Particulars pursuant to the . Closing Balance
heme through profit | Other Comprehensive
5 & loss Income
Deferred Tax Liabilities arising out of;
Croperty, Plant& Equipment & intangible assets 588.36 {57.16) - 531.20
Equity Component of 0.5% Cumulative Non-Convertible and Non- . {0.09) 268 265
Participating Redeemable
588.36 (57.20} 2.68 533.55
Deferred Tax Assels arising out of:
Expenditure allowed o payment basis 0.12 0.30 - 0.42
0,12 0.30 - 0.42
Net Deferred Tax Liabilitieg/(Assets) 588.23 (57.49) 2.68 533.43
Reconciliation of Deferred Tax {Assets)/ Liability(net):

. Asat As at
Particulars 31st March, 2022 315t March, 2021
Opening Balance as of April 1 533.43 588.23
Tax Bxpense/(lncome) during the period recognised in profit or loss (19.56) {57.49)
Tax Expense/ (Income) during the period recognised in other equity - 268 -
Tax Expense/ (Income) during the period recognised in OCI - -
Closing Balance ag at March 31 513.87 533.42
The company offsets Tax assets and liabilities if and only if it has a legally enforceable right to set off current Tax assets and current Tax liabilitles and the
Deferred Tax Assets and Deferred Tax Liabilities relate te Income Taxes levied by the same Tax authority.

Provision for Tax verified In financial statements for the year ending 31.03.2022 are only provisional and it is subject to change at the time of filing Income
Tax Return based on actual addition/deduction as per provisions of Income Tax Act'1961.
l \
26 EBarnings Per Share IA
; Lwvea Asat Agat
Particulars 3lstMarch, 2022 316t March, 2021
Profit/ (loss) attributable to sharcholders (16.39) (12.83)
Weighted average number of equity sharos 612,51 612,51
Nomina) value per oquity share 100 100
Welghted average number of equity shares adjusted for the effect of dilution 612,51 612.51
Earnings per equity share
Basic (0.03) (0.02)
Diluted (0.03) (0.02)
. As at As at
27 Contingencies and Commitments 315t March, 2022 316t March, 2021
(A) Contingent liabilities
I Income Tax Nil Nil
Il Other Lagal Cases Nil Nil
(B) Capital and other commitments

p—— -
Estimated amount of contracts remaining to be executed on capital account {netof advances) and not provided for Rs. NIL (Previous year Rs NIL)



RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

(Rs. in Lakh)
28 Leases
4)  In case of assets glven on lease

Operating fease:

The Company has leased out its building situated at 7th Floor, DCM Building, 16 Barakhamba Read, New Delhj -
lease agreement to its gne wholly owned Subsidiary (Radhika Heights Limited) & gther associated companies for
are generally cancellable leases and tenewable by mutual consent on mutually agreed terms,

110 €01 premises along with assets on operating
using their corporate & registered offices. These

The Campany has leased out its building situated at Farm House No.9, 7th Avenue, Gadaipur Bandh Road, New Delhi -
Gperating fease agreement to jts wholly owned Subsidiary (Radhika Heights Limited) for using property for the residential
tessee company, These are generally cancellable leases and renewable by mutual consent on mutually agreed terms.

110030 premises along with assets on
purposes for Managing Director of the

Particulars For the year ended | For the year ended
31st March, 2022 31st March, 2021
Lease income for the year recognised in the Statement of Profit and Loss 14116 110.09

b) in case of assets taken on lease
Opernting Leases:

The company has taken premises on lease admeasuring 100 9. Ft. at Ground Floor, PDS Block, Ambala-Chandigarh Highway, Lalru Punjab - 140501, for its

registered office under the operating lease ngreement from Panacea Biotec Limited (Lessor). These are generally cancellable leases and renewable by mutual
consent on mutually agreed terms,

Operating Lease &rrangement - As Lessee

Particulars For the year ended | For the year ended
315t March, 2022 31st March, 2021

{1} Amount Recognised in Statement of Profit and Loss
Interest on Lease Liabilities - -
Included in Rent Expenses: Expense refating to Short-Term Leases 02 021
({ii) Amount Recagnised in Cash Flow Staternent

Total Cash outflows for Leases
*Rent paid tll October 2071

0.12 0.21

i During the financial year, the Company has taken premises admeasuring 118 $q.ft. approx. at Commercial SCO ne.71, First Floor, Royal Estate Complex Zirakpur,
Sub Tehsil, Zirkpur, 5.A S, Nagar (Punjab), under the aperating lease agreement for its registered office, These are generally cancelable leases and renewable by
mutual consent on mutually agreed terms,

The total of payments under Operating lease is as under: {1s In Lakh)
: For the year ended | For the year ended
Particul
ewtars 35t March, 2022 | 31at Mareh, 2021
Lease payments for the Year recognised In the Statement of Profit and Loss 0.23 -
29 MSME

Based on the information available with the company, there are no dues as at March 31, 2022 and 31st March, 2021 payable to enterprises covered under Micro
Small and Medium Enterprises Development Act, 2006. No Interest is paid/ payable by the company in terms of Section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006,

As at Asgat

31st March, 2022 31at March, 2021
) Principal amount remaining unpaid to any supplier as at the end of accounting year - -
b) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year - -
c) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day - -
d) The amount of interest due and payable for the year - -
) The amount of interest accrued and Temaining unpaid at the end of the year - -
{) The amount of further interest due and payable aven in the succeeding year, until such date when the interest dues - -

Particulars

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
management. This has been relied upon by the auditors,

30 Related Party Disclosure

A.  Listof Related Parties

Relationship Name of related party

Mrs. Sunanda Juin, Chairperson cum Managing Dircctor
Mr. Sumit Jaln, Whole Time Director

Mrs. Radhika Jain, Non-Executive Director

f} [Key Management Personnel (KMP) Me. N.N. Khamitkar, Non-Exccutive Independent Director
Mr. R. L. Narasimban, Non-Executive Independent Director
Mr. Ajay Chadha, Non-Executive Independent Director

Ms. Aika, Company Secretary and CFO

Wholly Owned Subsidiary of RvHL

iz) (On Demerger - Refer Note 24)

Raclhika Heights Limited

Radicura Infra Limiled

Sunanda Infra Limited

Stepdown Wholly Owned Subsidiary through Radhika Cabana Construction Private Limited
Heights Limited Nirmala Buildwell Private Limited

Cabana Structures Limited

Nirmala Orpanic Farms & Resorts Pyt Lid,

ifi}

Entities where significant influence is exerclsed by KMP Trinidhi Flnance Pyt. Ltd.
and/or thelr relatives having transactions with the RvHL Panacea Life Sciences Limited

Panacea Biotec Limited

v}

Note ; Related party relationships are as [dentified by the company and relied upon by the Auditors

*
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B._ Detuils of transactions with the Key Management Persoruel, their relatives, Subsidiaries and Enterprises over which

Enterprises over which Person(s) having
Key Management personnel / contro] or significant influence over the
Wholly owned subsidiary Relatives of Key Management Holding Company/ KMps, along with
5 No, Particulars Personnel their relatives are able to exereise
significant influence
As at March 31, As at March 31,
202 Asat March 31, 2021 | 492 a0 |As at Mareh 31, 2021 { As at March 31, 2022| As at March 31, 2021
1) [Transactions made during the year
;1 [Sitting Fee for attending board /
committee meetings
- Mr. R L. Narasimhan - - 0.2 0.20 - -
- Mr. NL.N. Khamitkar - - - 020 0.20 - -
- Mr, Ajay Chadha - - 0.20 0.30 - -
- Mrs. Radhika Jain - - 0.20 0.10 - -
2 [Reimbursement of Expenses
|- Mr. Sumit Jain - I - ' 0.16 I 6.57 I - l -
3 [Employee Benefit Expense
- Mrs. Sunanda Jain * - - 11,50 - - -
- Ms, Alka - - 8,12 4.36- - -
4 [Recovery of Expenses
- _Rachika Heights Limited 0.44 | 131 | -] - ] - -
5 [Rent Received {inclusive of GST)
- _Radhika Heights Limited 152.04 123.24 - - - -
- Trinidhi Finance Pvi. Lid - - - - 1.84 1.07
- Panaces Life Sciences Lid. - - - - 1.84 341
6  |Security Deposit Received [gross)
- Radhikn Heights Limited -] 14355 | -] - ] -] -
7 |Rent paid
- _Panacea Biotec Ltd. - -] - -] 0.12] 0.21
8 [Security Deposit refunded {gross) ] ]
|- Redhika Heights Limited ] 69.00 T -] - 1 -1 I ]
9 |Dues on account of expense made | |
|- Panacea Biotec Led. | -] - -] -1 -1 | 955
) [Closing balancea:
1 |Outstanding payable
- Panacea Biotec Ltd, (Net) -] -] | -1 1553 | 15.47
2 |Outstanding receivable
- Panacea Lifa Scicnees Lid, -] - -1 -1 04t ] 341
Notes:

{a) Lease service transactions with related parties are made at arm’s length price.
(b} Amounts outstanding are unsecured and will be settled in cash or receipts of goods and services.

{c) No expense has been recognised for the year ended 31 March 2022 and 31 March 2021 for bad or doubtful receivables in respect of amounts owed by

related parties,

{d) There have been no guarantees received or provided for any related party receivables or payables.
* Salary withdrawal w.e f, 01.11.2021

C.  The remuneration of director and other member of Key Managerlal Personnel during the year was as follows:-

[5 No. Particulars 202122 2020-21
1 [Shert-term benefits 19,98 482
2 |Postemployment benefits 0.44 0.34
3 |Other long-term benefits - -
4 [Share based payments - -
5__|Termination benefits - -
Total 2042 516

Remuneration of Directors & Key Managerial Personnel is determined by the Nomination & Remuneration Committee having regard to the performance of

individuals and market trends.
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RAVINDER HEIGHTS LIMITED

NOTES TOQ THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

Fair Value Measurement

The fair value of the assets and liabilities a
parties, other than in forced or liquidation

Fair Value of cash and short-term deposits, trade and other current receivables, trade payables, other current liabilities and other fi

re included at the amount at which the in
sale. The following methods and assump

approximate their carrying amounts largely due to the short term maturities of these instruments,
The different levels of fair value have been defined below:

Level 1: Quoted (Unadjusted) prices in active markets for identical assets or liabilities.

Level 2: Other techniques for which all in
Level 3: Techniques which use inputs th,

puts which have a significant effect on the recorded fair value are observable,
at have a significant effect on the recorded fair valug that are not based on obsg

strument could be exchanged in a curr,
tions were used to estimate the fair values:

ent transaction between willing

nancial instruments

either directly or indirectly
ervable market data.

{Rs. in Lakh)
As at As at
31st March, 2022 | 31st March, 2021

Carrying Amount

Financial Instruments at fair value through Profit or Loss

Financial Assets

(i) Other Investments 97.79 116.44
Eair Value

Level 1 - .
Level 2 97.79 116.44
Level 3 - -
Total {A) 97.79 116.44
Financial Assets at Amortised Cost

(i) Trade receivables 0.31 341
{ii) Cash and cash equivalents 18.59 9.87
(iii Other bank balances - -
iv) Other financial assets 15.49 15.63
Total (B) 34.39 28.91
Total Financial Assets (A+B) 132,18 145.35
Financial Liabilities at Amortised Cost
(i) Borrowings (Other than Debt Securities) 483 4.39
(ii) Trade payables 222 3.28
i) Other financial liabilities 84.53 159.02
Total Financial LTabilifies o158 T66.

Valuation techniques used to determine fair value,

Specific valuation technique used to value financial instruments includes:

(a) the use of net asset value (NAV) for mutual funds on the basis of the stat
(b} the use of adjusted net asset value method for certain e
not expected significant changes in fair value of invest

ment.

SLMCM e Jea

ement received from investee party,
quity investments because the amount of investment is not ma

terial and management is



RAVINDER HEIGHTS LIMITED
NOTES TO THE STANDALONE FINANCIAL STATEMENTS AS AT 31st March, 2022

32 Financial Risk Management

The Company’s business operations are exposed 1o various financial risks such as liquidity risk, market risks, credit risk, interest rate risk, funding risk
etc. The Company’s financial liabilities mainly includes borrowings taken for the purpose of financing company’s operations, trade payable and other
financial liabilities. Financial assets mainly includes trade receivables, investment in subsidiary, security deposit ete. the company is not exposed to
foreign currency risk and the company have not obtained entered in forward contracts and derivative transactions,

A.  MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash flows that may result from a change in the price of financial instrument. The
value of a financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect market
sensitivity instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, toans and

borrowings,
Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interast rates, [n
order to balance the Company's position with regards to interest income and interest expense and to manage the interest rate risk, management
performs a comprehensive interest rate risk management. The Company has no interest bearing borrowings hence it is not exposed to significant interest
rate risk as at the respective reporting dates. The Company's has no fixed rate financial assets hence not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of change in market interest rates

Foreign eurreney risk
The Company has operations in India only hence Company’s exposure to forei gn currency risk is Nil.

Price Risk
The Company has very limited exposure to price sensitive securities, hence price risk is not material,

B. CREDIT RISK

receivables and other financial assats.

Trade Receivables

Customer credit risk is managed on the basis of establishod policies of the Company, procedures and contrals relating to customer credit risk

management which helps in assessing the risk at the initial recognition of the asset, Quistanding customer receivables are regularly and closely

menitored. Based on prior experience and an assessment of the current receivables, the management believes that there is no credit risk and accordingly

no provisien is required.

Other Financial Assets

- There is no credit risk exposure with respect to other financial assets as they are either supported by legal agreement or are with Nationalized banks,

- Other receivables from related parties are as per approved policy and the established procedure to monitor the dues from related parties which a[so
ensures timely payments and no default, hence there is no credit risk exposure involved.

Pravision for Expected Credit losses

Financial Assets are considered to be of good quality and there is no credit risk to the Company.

C. LIQUIDITY RISK
Liquidity risk is the risk that the Company may face to meet its obligations for financial liabilities, The objective of liquidity risk management is that the
Company has sufficient funds to meet its liabilities when due, However, presently the Company is under stressed conditions, which has résulted in
delays in meeting its liabilities. The Company, reguiarly monitors the cash outflow Projections and arrange funds to meet its liabilities,
Contractual Maturities of Financial Liabilities

The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual
undiscounted payments,

(Rs. in Lakh)
As at Less than 1 year/
- 2-3 ) More than 3 years
31st March, 2022 On Demand 1-2years year: re than 3 y

Current
{i) Trade payables 222 - - -
(ii) Other financial fiabilities 84.53 - - -
Non Current
(i} Borrowings (Other than Debt Securities) - - - 4.83

Total 86.75 - - 4.83

As at Less than 1 year/
1-2 2-3 years More than 3 years
31st March, 2021 On Demand years ¥ ¥

Current

(i) Trade payables 3.28 - . -
(ii) Other financial liabilities 159.02 - - R
Non Cutrent - |-

(i} Borrowings (Other than Debt Securities) - - elg A "s‘ 4.39

NS
162.30 - \ 439

any expects to meets its other obligation's from operating cashflows and proceeds from maturing fina




33 Capital Risk Management

35

36

37

38

For the purpose of ca

ital mana ement, capital incl i i i i i
ol the campinn, p [ Pital includes equity capital, share premium and all other equity reserves attributable to equity shareholders

The company's capital Management objectives are:
(a) to ensure the company's ability to continue ag a going cancern

ce between debt and equity. The Company monitors itg capital management by using a debt-equity ratio, which is total

The debt equity ratio of the Company is as follows:

Particulars As at As at

31st March, 2022 1 ,
Equity Share Capitai = §12.51 e Ma"‘]_‘ :fllilsl
Equity Share Capital Suspense Account - . -
Capital Reserve 36,520.80 36,520.80
Retained Earnings (747.10) (730.71)
Total Equity 36,386.21 36,402.60
Total Debt 483 4.39
Total Liabilities 4.83 4.39
Debt to Equity Ratio 0:1 0 i1

In order to achieve this gverall objective, the Company's capital Management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest- bearing loans and borrowings that define capital structure requirements.
No changes were made in the objectives, polices or processes for managing capital during the years ended 31st March 2022,

Ratigs

Details of significant changes (i.e. change of 25% or more ag compared to the immediately previous financial year) in key financial ratios, alongwith
detailed explanations thereof, including;

Particulars 2021 -22 202¢-21 Change in % Reason
(8) Current Ratio 146:1 0.87:1 68.08% Due to c!ecre.ase in
' current liabilities
(b} Debt-Equity Ratio 0:1 0:1 10.0%
() Return on Equity Ratio -2.68% =209% 2% Due to increase in loss
76:1 :
(d) Trade Receivables turnover ratio 6 64:1 18%

Due to decrease in

expenditure & increase
(e) Trade payables turnover ratio P

in trade payables
13.21 30.66 -57%
(f} Net capital turnover ratio 3:1 = -168% c[::;:: lc::;'[ei::f n
) Net profit ratio -11.61% -11.65% 0%
h) Return on Capital employed 0.47% 0.49% -5%
i) Return on investment 2.19% 2.48% -12%

The amount of provision for Defined Benefit Plans for Gratuity as at 31st March, 2022 is not material to the overall position of the company and
accordingly the ordinary annual contributions have been computed and provided for on a reasonable basis as per the method prescribed under the
relevant provisions of the Income Tax Act, 1961.

Segment Reporting

The Company is a one segment company in the business of real estate development and leasing. Al its operations are located in India r accordingly, the
Company views these activities as one business segment, there are no additional disclosures to be provided in terms of Ind AS108 on ‘Segment
Reporting’,

Events after the Reporting period
There are no events observed after the reported period which have an impact on the company operations.

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Property, Plant &
Equipment, Receivables, Investments and other assets. In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources of
Information. The management does not see any risks in the company’s ability to continue as a going concern. The Company has used the principles of
prudence in applying judgements, estimates and assumptions and based on the current estimates, the Company expects to recover the carrying amount
of all aforesaid assets. The eventual sutcome of impact of the global health pandemic may be different from those estimated as on the date of approval of
this financial information. Due to the nature of the pandemic, the Company will continue to monitor developments to identify significant uncertainties
in future periods, if any,




39 Noteson Amendment in Schedule IT] and relatin,

40

41

42

g to other disclosures required to be made in Financial Statementg:
{a) The company does not have any transaction with the compantes struck off under

section 248 of the Companies Act 2013 or section 560 of the
Companies Act 1956 during the year ended March 31% 2022 ang March 31% 2021.

{b) There was no charges or satisfaction there of were requried to registered with the registrar of companies during the year ended March 31% 2022 and
March 31 2021,

c) 'I1.1e company complies with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the Companies
(Restriction on number of layers) Rules 2017 during the year ended March 31, 2022, and March 31 2021,

{e) No proceedings have been initiated on or are pending against the company for holding Benami property under the Prohibition of Benarmi Property

Transaction Act 1988 (as amended in 2016) (formally the Benami Transactions {Prohibition) Act 1988 (45 of 1988) and Rules made thereunder during the
year ended March 31, 2022, and March 312021

() The company has not been declared a wilful defaulter by any bank or financial institution ar government or any government authorities during the
year ended March 31 2022 and March 31 2021,

{g} The company has not entered into any scheme of arrangement approved by the competent authority in terms of sections 232 to 237 of the Companies
Act 2013 during the year ended March 31 2022 and March 312021

() During the year ended March 31 2022 and March 31 2021, the company has not surrendered or disclosed A3 income any transactions not recorded in
the b

00ks of accounts in the course of tax assesstents under the Income Tax Act, 1961 (such as search or sy fvey or any other relevant provisions of the
Income Tax Act 1961).

(i} During the year ended March 31 2022 and March 31 2021, the company has not advanced or loaned or invested funds (either borrowed funds or the

share premium or kind of funds) to any other Person or entities, including foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the intermediary shall:

i) directly or indirectly land or invest in other persons or entities identified in Aany manner whatsoaver by or on behalf of the company (ultimate
it} provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries,

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits has received Presidential
assent on 28 September 2020. The Code has been published in the Gazette of India. However, the effective date of the Code is yet to be notified and final
rules for quantifying the financial impact are also yet to be issued. In view of this, the Company will assess the impact of the Code when relevant
Provisions are notified and will record related impact, if any, in the period the Code becomes effective,

Recent accounting pronouncements:

Ministry of Corporate Affairs {"MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2022, as below.

Ind AS 16 - Praperty Plant and equipment - The amendment clarifies that excess net sale proceeds of items produced over the cost of testing, if any, shall
not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of the cost of an item of property, plant, and
equipment. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022. The Company has evaluated the
amendment and there is no impact on its conselidated financial statements.

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets - The amendment specifies that the ‘cost of fulfilling a contract comprises the ‘costs
that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be
direct labour, and materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2022, although early adoption is permitted. The Company has evaluated the amendment and the impact is
not expected to be material,

Notes 1 to 42 form an integral part of these Standalone Financial Statements.

For and on behalf of the Board of
Directors of Ravinder Heights Limited
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Sunanda Jain
Chairperson cum Managing Director
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Chartered Accoyyfd
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Pilace: New Delhi Company Secretary cum Chief Finance Officer
Dated: 25.05,2022 (ACS 46895)
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INDEPENDENT AUDITOR’S REPORT
-To the Members of Ravinder Heights Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Ravinder Heights Limited
(hereinafter referred to as the ‘Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), which comprise the consolidated Balance Sheet as
at March 31, 2022, and the consolidated statement of Profit and Loss, the consolidated statement of
changes in equity and the consolidated cash flows Statement for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies
(hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of their consolidated state of affairs of the Group as at March 31, 2022, of consolidated
profit, consolidated changes in equity and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(SAs) specified under section
143(10) of the Companies act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued
by ICAIl, and we have fulfilled our other ethical responsibilities in accordance with the provisions of
the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to Note 52 of the Consolidated Financial Statements regarding the impact of the
COVID-19 pandemic on the Group. Management is of the view that there are no reasons to believe
that the pandemic will have any significant impact on the ability of the Group to continue as a going
concern. Nevertheless, the impact in sight of the evolvement of pandemics in the future period is
uncertain and could impact the realisability of trade receivables, investments and other assets in
future years.

Our opinion is not modified in respect of the matter,
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
‘addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Alternate audit procedures were carried out
as precautions to COVID-19,

As precautionary measures to COVID-19, the
statutory audit was conducted via making
arrangements to provide requisite documents/
information through an electronic medium as an
alternative audit procedure.

We have identified such an alternative audit
procedure as a key audit matter.

As a part of the alternative audit procedure,
the Holding Company has made available the
following information/ records/ documents/
explanations to us through e-mail and remote
secure network of the Group: -

a) Scanned copies of  necessary
records/documents deeds, cerificates and the
related records made available electronically
through e-mail or remote secure network of the
Holding Company; and

b) By way of enquiries through video
conferencing, dialogues and discussions over
the phone, e-mails and similar communication
channels.

It has also bheen represented by the
management that the data and information
provided electronically for the purpose of our
audit are correct, complete, reliable and are
directly generated from the accounting system

| of the Company, extracted from the records

and files, without any further manual
modifications so as to maintain its integrity,
authenticity, readability and completeness. In
addition, based on our review of the various
internal audit reports/inspection reports/other
reports {as applicable}, nothing has come to
the knowledge that makes us believe that such
an alternate audit procedure would not be
adequate.

Discontinued operations

‘| Refer note 1 and note 32 to the accompanying
consolidated financial statements for the
accounting policy and related disclosures
respectively.

During the year ended 31 March 2020; the
management of the Group had identified a
business segment as ‘discontinued operation’
and thereby classified the related assets and
liabilities as held for sale.

Demerger of Leasing Business segment of
Radhika Heights Limited (Subsidiary Company)

As further explained in note 32, the Group had
decided to demerge its Leasing Business
undertaking, comprising certain immoveable

QOur audit procedures included, but were not
limited to, the following in relation to the
discontinued operations:

a) Obtained an understanding of the
management process for ensuring
classification, measurement, disclosure and
allocations for the identified disposal group;

b) Reviewed the assessment performed by the
management for accounting and presentation
of these ftransactions in accordance with
applicable accounting standards;

¢) Tested the arithmetical accuracy of
computations used by management to
determine the amounts being transferred;

d) Reviewed management's conclusions
regarding the allocations of the asset,




properties of the Subsidiary Company.

The Board of Directors of the subsidiary
Company approved the demerger proposal and
the demerger scheme at their board meetings
held on 26 June 2020 and 29 August 2020
respectively.

Pursuant to the above restructuring by the Group,
the management has assessed the leasing
| business segment as a disposal group and
presented it as “discontinued operations” in the
consolidated financial statements of the Group in
accordance with the provisions of Indian
Accounting Standard 105 ~ ‘Non-current Assets
Held for Sale and Discontinued Operations.

Accordingly, net profit from the leasing segment
amounting to Rs.40.34 Lakh for the year ended
31 March 2022 has been presented as profit from
discontinued operations in the consolidated
Statement of Profit and Loss and the related
assets / (liabilities) of the leasing business are
classified as ‘assets / (liabilities) classified as held
for sale’ in the Consolidated Balance Sheet as at
31 March 2022.

We identified this as a key audit matter for the
current year audit in view of the significance of
the impact of these restructuring transactions
have on the consolidated financial statements
including the amounts involved and exercise of
management judgments with respect to
identification and segregation of assets and
liabilities and allocation of corporate costs
pertaining to the leasing segment.

liabilities, income and expenses that are
assigned to the discontinued operations for the
leasing business segment;

e) Reviewed the appropriateness of the
carrying values of assets and liabilities
classified as held for sale in accordance with
the requirements of Ind AS 105;

f) Reviewed the approvals received by the
subsidiary Company from shareholders and
creditors during the year ended 31 March 2022
and understood the status of the demerger
scheme with the legal team of the Company;

g) Reviewed the appropriateness and
adequacy of the related disclosures in the
consolidated financial statements in
accordance with the applicable accounting
standards.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board's Report, Corporate
Governance and Shareholder's Information (hereinafter referred to as “the Reports”), but does not
include the Consolidated Financial Statements and our auditor's report thereon. The Report is
expected to be made available to us after the date of this auditor's report. .

-Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the Standalone financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements




The Holding Company's Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Companies Act, 2013 that
give a true and fair view of the consolidated financial position, consolidated financial performance
and consolidated cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the Act. The
respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
-statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financia! Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
‘considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. '

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors. Fof the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the directicn,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consclidated financial statements may. be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
‘relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

(a) We did not audit the financial statements of 7 subsidiaries, whose financial statements reflect
total assets of Rs. 41,608.55 Lakh as at 31%t March, 2022, total revenues of Rs. 1.31 Lakh and net
cash inflows amounting to Rs.800.01 Lakh for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors
-whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amo Jisclosures included in respect of




these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
‘the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

3. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
report of the other auditors on separate financial statements as noted in the other matter
‘paragraph, we report, to the extent applicable, that:

(a) We have sought and cbtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

(b) In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

{c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity dealt
with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the consoclidated financial statements.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e} On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2022 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies incorporated
in India, none of the directors of the Group companies incorporated in India is disqualified as
on 31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

() With respect to the adequacy of internal financial controls over financial reporting of the
Holding Company and its subsidiary companies incorporated in India and the operating
effectiveness of such controls, refer to our separate report in Annexure “B”.




(9) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other
auditors on separate financial statements the subsidiaries, as noted in the other matter paragraph:

i. The consolidated financiai statements disclose the impact of pending litigations on the
consolidated financial position of the Group — Refer Note 36 to the consolidated financial
statements.

ii. The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies incorporated in India.

iv. (i) The management has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company, and its subsidiary companies, associate companies and jointly controlled
companies incorporated in India to or in any other person(s) or entity (ies), including foreign
entities (‘Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, and its subsidiary
companies, associate companies and jointly controlled companies incorporated in India ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i} The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the Holding Company, and
its subsidiary companies, associate companies and jointly controlled companies incorporated in
India from any person(s) or entity (ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Holding Company, and its
subsidiary companies, associate companies and jointly controlled companies incorporated in India
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on the audit procedures that has considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused them to believe that the
representations under sub-clause {i) and (ii) contain any material misstatement.

v. There is no dividend declared or paid during the year by the Holding Company, and its
subsidiary companies incorporated in India.

For Dewan P. N. Chopra & Co.

Chartered Accountants

Firm Regn. No. 000472N>,
N

Membership No. 3+

UDIN: 22505371AMPSGJ6802
Place of Signature: New Delhi
Date: 25" May, 2022



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph - 1 under the heading of “Report on Other Legal and Requlatory
Requirements” of our Report of even date.)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
consolidated financial statements of the Company and taking into consideration the information and
explanations given by the management and the books of account and other records examined by us
in the normal course of the audit and to the best of our knowledge and belief, we report that: -

(xxl) According to the information and explanations giveh to us, there have been no qualifications or
adverse remarks by the respective auditors in the Companies (Auditor's Report) Crder, 2020
(CARO) reports of the companies included in the consolidated financial statements.

For Dewan P. N. Chopra & Co.

Chartered Accountants

Firm Regn. No. 0Q84FZN<
7] N\

Sande Oy
Partfier Ned A S
Membership No, 505371

UDIN: 22505371AMPSGJ6802
Place of Signature: New Delhi
Date: 25" May, 2022



ANNEXURE - “B” TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF RAVINDER HEIGHTS LIMITED

‘Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2022, we have audited the internal financial controls over financial
reporting of Ravinder Heights Limited (hereinafter referred to as “"the Holding Company”) and its
subsidiary companies which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the respective
company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
‘policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAl and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
-internal financial controls system over financial reporting and their operating effectiveness. Qur audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting




A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company, and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiary companies, its associate companies and jointly
controlled companies, which are companies incorporated in India, have, in all material respects, an
.adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it relates to 7
subsidiary companies which are companies incorporated in India, is based on the corresponding
reports of the auditors of such companies incorporated in India.

For Dewan P. N. Chopra & Co.
Chartered Accountants

Membership No.
UDIN: 22505371AMPSGJ6802
Place of Signature: New Delhip
Date: 25" May, 2022



RAVINDER HEIGHTS LIMITED

Consolidated Balance Sheet as at 31st March, 2022

The accompanying notes are an integral part of the consolidated financial statements.

As per our attached report of even date

For Dewan P. N. Chopm,&_

Sunanda Jain

DIN: 03592692

Place: New Delhi
Dated: 25.05.2022

Chairperson cum Managing Director

Company Secretary cum Chief Finance Officer

(ACS 46895)

Rs. In Lakh
Particulars Note As at As at
31st March, 2022 31st March, 2021
Assets:
Non-Current assets
(a) Property, Piant and Equipment 2 5.085.78 4,298.31
{b) Capital wark- in- progress 2 29.50 -
{c) Intangible assets 3 14.86 0.01
{d} Intangible assets under development 3 - 13.97
{e) Financial Assets
{i) Investments 4.1 293.75 150.00
(ii) Loans 5.1 509.16 3,100.26
(iii) Security Deposit 6.1 2.75 275
(f) Income Tax Assets {net) 7 60.26 -
Tatal Non-Current Assets 5,996.06 7,365.30
Current Assets
(a) Inventories 8 16,911.48 16,907.19
(b) Financial Assets
(i} Investments 42 2,488.25 758.55
(ii) Trade Receivable 9 0.88 4.09
(iii} Cash and Cash Equivalents 10 455.46 76.73
{iv) Bank balances other than iii} above 1 746.40 315,32
{v) Loans 5.2 407,82 436,06
{vi) Other financial assets 62 1,690.04 1,682.77
{c} Other current assets 12 59.94 68,56
Total Current Assets 22,760.28 20,250.27
Assets classified as held for sale and discontinued operations 32 3,465.11 3,990.46
Total Assets 32,221.44 31,806.02
Equity & Liabilities:
{1} Equity
(a} Equity Share Capital 13 612,51 61251
(b) Others Equity U] 26,204.54 26,206.71
Total Equity 26,817.05 26,619.22
Liabilities
(2) Non - Cutrent Liabilities
(s} Financial Liabilities
(i) Borrowings 151 4,83 4.39
(t) Provisions 16.1 136 0.75
(c) Deferred tax liabilities (Net) 17 607.45 502.18
Total Nen-Current Liabilities 613.64 507.33
(3) Current Liabilities
{8} Financial Liabilities
{i} Borrowings 15.2 200.00 200.00
{ii) Trade Payables
(1) tatal cutstanding dues of mircro enterprises and small enterprises
(If) total outstanding dues of creditors ather than mircro enterprises
and small enterprises 18 1,395.59 1,384.35
(iii} Other financial liabilities 19 2,523.37 2,017.60
{b) Other Current liabilities 20 9.43 3.08
{c) Provisions 16.2 0.33 1.29
{d} Current Tax Liabitities ( Net) 2 1911 1.04
Total Current Liabilities 4,147.84 3,607.36
Liabilities directly associated with discontinued operations 32 642.92 87211
Total Equity & Liabilities 32,221.44 31,806.02
Summary of significant accounting policies 1
1to 56

For and on behalf of the board of directors of Ravinder Heights Limited/ \

S-UMC«\AC\{J:J "




RAVINDER HEIGHTS LIMITED
Consolidated Statement of Profit & Loss for the year ended 31st March, 2022

Rs. In Lakh
Particulars Note Year ended Year ended
318t March, 2022 31st March, 2021
From Continuing Operations
{I) Revenue from Operations 22 336 3.76
(I} Other Income 23 432.28 347.39
(I1I) Total Income (I+1I} 435.64 351.15
Expenses
(i) Land Development & Other Related Expenses 24 243 105.60
{ii) Cost of Material consumed 25 1215 -
(iii) Changes in Inventories of Finished goods and Project in Progress 26 (4.29) {105.60}
(iv) Employee Benefit Expenses 27 110.80 43.22
(v} Depreciation & Amortization Expenses 28 166.82 213.35
(vi) Finance Cost 29 23.44 202
(viii) Other Expenses 30 180.81 597.71
(IV) Total Expenses 492,16 §58.31
(V) Profit/ (loss) before Tax (III-1V) (56.52) (507.16)
{VI) Tax Expense:
Current Income Tax 104.97 82.78
Deferred Tax {118.91) (73.53)
Income Tax of paid for earlier years (0.06) (0.10)
(VII) Profit / (loss) for the year from Continuing Operations (V-VI) (42.52) (516.31)
(V1) Profit / (loss) before tax from Discontinued Operations 32 39.01 4647
{IX) Tax expense of Discontinued Operations (1.34) 323
(X) Profit / (loss) after tax from Discontinued Operations (After tax) (VIII-IX) 40.35 43.24
{XI) Profit/ {loss) for the year from Discontinued and Continuing Operations
(VII+X) 2.17) 473.07)
(XI1} Other Comprehensive Income
A. (i) ltems that will not be reclassified to profit or loss - -
(i) Income tax relating to items that will not be reclassified to
profit or loss - -
Subtotal {A)
B. (i) tems that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified to
profit or loss - -
Subtaotal (B)
Other Comprehensive Income for the year/period (A+B) - -
(XI1I) Total Comprehensive Income for the year/period (XI+XII) {2.17) {473.07)
(XVT) Earnings/ {Loss) per equity share of Re. 1 Each 35
Basic and Diluted {in Rs.)
From Continuing Operations (0.07) (0.84)
From Discontinued Operations 0.07 0.07
From Total Operations (0.00) 0.77)
Summary of significant accounting policies 1
1to56

The accompanying notes are an integral part of the consolidated financial statements.

As per our attached report of even date

For Dewan P. N. Ch%ra & Co.
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RAVINDER HEIGHTS LIMITED
Consolidated Cash flow statement for the year ended 31st March, 2022

{Rs. In Lakh)
Year ended Year ended
Patticulars 31st March, 2022 315t March, 2021
A} [Cash flow from Operating Activities
Profit/ (toss) befose tax from continuing operations (56.52) (507.18)
Profiv/ (loss) before tax from discontinuad operations 9m 46.47
Adjustments for:-
Depreciation 166.82 21335
Finance cost 2344 218
Profit on sale of fixed assets - 0.15
Interest [ncome (d22.00) (2133}
Interest Income from NCDs (7460 (18.95)
Irofit on redermnption of Mutual Fund 1077 (20.66)
Excess Proviston written back {0.03) {1.74)
Loss on account of assets held for sate - 40435
Bad Debts - 29.68
Unrealised gain on Falr Value of Mutual Fusd Investment (19.12) 813
Misc. [ncome - (236.26) . 31686
Operating profit before working capltal changes {253.77) {143.83)
(Increase) / Decreasa in Other Current Assets {12.27) {15.10)
(Increase) / Decrease in Trade Recelvables an - G561
{Increase) / Decrease in [nventories (4.29) {105.60)
(Increase} / Decrease In Non-Current Financial Assets - . .
(Increase) / Decrease In Non-Current Agsets Fedd far sale (74.65) (38.52)
(Increase) / Decrease In Other Financlal Assets ' (139 285.96
Increase / (Decrease) in Lang-term Provision 061 032
Increase / (Decrease) in Shart-term Provislon {0.98) 129
Inceease / (Decrease) in Other Current liabilitles 635 265
Increase / (Decraase) in Current Trade payable 1n.2 954
Increase / (Decrease) in Other Non-Current liabilites . -
Increase / (Decrease) in Non-Current llabilities held for sale (1.5% {0.33)
Increase / {Decrease) In Gther Current Financtal Liabilities 505.78 43208 511.35 652.17
Cash Generated from Operations 178.31 50834
iNet direct taxes paid {128.50) {105.32)
Net cash from Operating Activities (A) 49.81 402.02
B) |Cash flow from Investing Activities
Purchase of Property, Plant and Equipmeat {984.67) {166.53)
Sale of Fixed Assets - 035
Non-Current Assets Held For Sale - Sale of Property 00.00 -
Investment in Non-Canvertible Debentures (143.75) (450.00)
Investment in Mutual Funds {1,699.81) (34210}
Redemption of Investments fram Mutual Funds - 652.21
Loan (Given}/Repayment 25194 (56846}
Proceeds from Bank deposit - .
Interest recelved e 9197
Interest Inceme drom NCDs .60 18.95
Misc. Income - 761.92 - {563.71)
Net cash used in Investing Activitles (B) 781,92 {563.71)
C) |Cash flow from Financing Activities
Proceeds from issuance of Equity Share Capital - -
Share {ssue expenses - {6.20)
Interest Paid (23.00) {1.83)
Increase/ {decrense} in Current Barrowlngs - (23.00) 200.00 191.97
Net cash from Flnanclng Activities (C} {23.00) 191.97
Net Increase/ (Decrease) In net Cash & Cash Equivalent (A+B+C) 803.73 31.28
(Opening balance of Cash & Cash Bquivalent L7 36045
Clasing balance of Cash & Cash Equivalent 1,200.46 N
Note: Cash and Cash Equivalents included in the Consolidated Cash Flow § prise of the following:
)] Cash batance on Hand 0.5 0.8
liy  Balance with Banks:
a) In Current Accounts 4552 75.89
b} [n Fixed Deposits 745.00 315.00
Tamal 1,200.46 391,73
Changes in_labllities arlsing from financing activities:
Partltulars Year ended Year ended
st March, 2022 31st March, 2021
Total Opening Balance 200.00 -
Interest accured / expense 23,44 2492
[Unwinding Interest (unpaid) (0.44) (0.20)
Interest paid (23.00) i (1.83)
[Repayments made - -
Loan taken - 200.00
[Net Closing Balance 20000 200.00

As per our report of even date

;bmdmcl q,-)—:;h

Sunanda Jaln
Chairperson cum Managing Director
DiN: 0359269

DIN: 00014236

Place: New Delh] Company Secretary cum Chief Fin|
Dated: 25.05.2022 {ACS 46895)



A. Equity Share Capital

(1) Current reperting period

RAVINDER HEIGHTS LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY

(Rs. in Lakh)

Opening Balance as at 1st
April, 2021

Changes in equity
share capital during
the current year

Balance as at 31st
March'2022

612.51

612.51

(2) Previous reporting period

Opening Balance as at 1st April, s;::::encg::i::l;qtﬁ'lgg Balance as at 31st
2020 the previous year March'2021
- 612.51 612,51
B. Share Capital Suspense Accounts
(1) Current reporting period
Opening Balance as at 1st sE:;nie:itgl?;liZg Balance as at 31st
April, 2021 the current year March'2022
(2) Previous reporting period
Opening Balance as at 1st April, Changes.m equl‘ty Balance as at 31st
2020 share capital during March'2021
the previous year a
612.51 {612.51) -
B. Other Equity
(1) Financial Year 2021-22
(Rs. in Lakh})
Equity Component Reserve and Surplus
, of Compound -
Total
Particulars Financial Capital Reserve Retained Earnings o
instruments
Balance as at Ist April, 2021 942 2441898 1,778.30 26,206.71
Changes in accounting
policy/ prior period errors - - - -
Restated balance at the beginning
of the current reporting period - - - -
Total Compreh ensive Income for
the current year - - - .
Dividends - - - -
Transfer to retained earnings - - (2.17) (217)
Adjustment on account of
Preference Shares - - - -
Any other change (to be specified) - - - -
As at 31st March' 2022 942 24,418.98 1,'7216.13 \ 26,204.54
™ 1]
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(2) Financial Year 2020-21

Particulars

Equity Component
of Compound
Financial
instruments

Reserve and Surplus

Total
Capital Reserve Retained Earnings o

Balance as at 1st April, 2020
Changes in accounting
policy/ prior period errors

Restated balance at the beginning
of the previous reporting period
Total Comprehensive Income for
the previous year

Dividends

Transfer to retained earnings
Adjustment on account of
Preference Shares

Any other change (Share Issue
Expenses)

9.42

24,425.18 2,251.37 26,676.56

- (473.07) (473.07)
- - 9.42

(6.20) - (6.20)

As at 31st March'2021

9.42

24,418.98 1,778.30 26,206.71

For Dewan P. N, Chopra & Co.

Membership No. 50537T
UDIN: 22505371 AMPSG]6802

Place: New Delhi
Dated: 25.05.2022

SUM&MC\&-_)—:"""

Chairperson cum Managing Director

For and on behalf of the Board of
Directors of Ravinder Heights Limited

Sunanda Jain

DIN: 03592692

Company Secretary cum Chief Finance Officer
{ACS 46895)




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31% March 2022

Note 1 BACKGROUND & OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES

A. Corporate Information

1)

Ravinder Heights Limited (“the Company” or “the Holding Company”), is a public limited company
incorporated and domiciled in India. The Company was incorporated on 15% April 2019 as a wholly owned
subsidiary of Panacea Biotec Limited for the purpose of vesting of the demerged Real Estate Business
undertaking of Panacea Biotec Limited into the Company, as a going concern.

As per the Scheme of Arrangement (“the Scheme”) between Panacea Biotec Limited (“the demerged
company”) and Ravinder Heights Limited (“the Holding Company” or “the resulting company”) and their
respective shareholders under Sections 230 to 232 of the Companies Act, 2013 and all other applicable

provisions of the Companies Act, 2013, the Real Estate Business Undertaking of the demerged company
was demerged into the Company.

The Scheme was approved by Hon'ble National Company Law Tribunal, Chandigarh Bench on (9t
September 2020. The holding company has filed the said NCLT Order with the Registrar of Companies,
Chandigarh making the Scheme operative from 10t September, 2020. Accordingly, all the assets and
liabilities pertaining to the Real Estate Business Undertaking, as defined in the Scheme, including
employees and investment in subsidiaries pertaining to the said Real Estate Business, stand transferred and
vested into the Holding Company from its Appointed Date i.e., 1st April 2019. All the shareholders of
demerged company will get one fully paid-up equity share of Re.1 each in the Holding Company, for every
one fully paid-up equity share of Re.1 each held by them in the demerged company. Simultaneously, the
shares held by the demerged company in the resulting company will be cancelled and the Company will be
ceased to be a subsidiary of the demerged company. The demerger is accounted in accordance with Ind AS
103: Business Combinations. See Note 34 for further details and Note 1B(2) below for presentation in the
consolidated financial statements on account of demerger.

The Holding Company’s registered office is located at Commercial SCO no.71, First Floor, Royal Estate
Complex Zirakpur, Sub Tehsil, Zirakpur, S.A S. Nagar (Punjab).

Significant Accounting Policies
Statement of Compliance

These consolidated financial statement of the Holding Company and its subsidiaries have been prepared in
accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS') as notified by
Ministry of Corporate Affairs (MCA’) under Section 133 of the Companies Act, 2013 (‘Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time and presentation
requirements of Division II of Schedule III to the Companies Act, 2013 (Ind AS compliant Schedule III), as
applicable to the consolidated financial statements. As the demerger of the Real Estate Business
Undertaking is on a going concern basis, under common control and accounted by applying Appendix C of
Ind AS 103: Business Combinations, the accounting policies followed for the said Real Estate Business
Undertaking by the demerged company have been consistently applied except where a newly issued
accounting standard initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use and the disclosures in respect of significant accounting policies are
made accordingly.

On approval of the composite scheme of arrangement referred to in Note 31, the Company has become a
“Core Investment Company”. Division IIT of Schedule III to the Companies Act, 2013, permits presentation




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31% March 2022

Estate on a consolidated basis. Accordingly, the Consolidated Financial Statements are presented
predominantly as per Division II of Schedule IiI to the Companies Act, 2013.

Group Information

S. Name of the Group’s Date of Country of Percentage of
No. | Entities Shareholding | Incorporation | Ownership/V oting
Rights

Subsidiary

1 Radhika Heights Limited 15thApril, 2019 India 100%

Subsidiaries of Radhika Heights Limited

2 Cabana Structure Limited 15t April, 2019 India 100%

3 Nirmala Organic Farms & | 15%April, 2019 India 100%
Resorts Private Limited

4 Sunanda Infra Limited 15%April, 2019 India 100%

5 Cabana Construction Private | 15thApril 2019 India 100%
Limited

6 Nirmala Buildwell Private 15%April, 2019 India 100%
Limited

7 Radicura Infra Limited 15%April, 2019 India 100%

2) Basis of Preparation, Measurement and Presentation

The Consolidated financial statements are presented in Indian Rupee and all values are rounded to nearest
lakhs, except when otherwise stated.

The consolidated financial statements have been prepared on an accrual basis and under the historical cost
basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the significant accounting policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an asset
or a liability, the Group takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the measurement date.
Fair value for measurement and/or disclosure purposes in these consolidated financial statements is
determined on such a basis, except for leasing transactions that are within the scope of Ind AS 17 and
measurements that have some similarities to fair value but are not fair value, such as net realisable value in
Ind AS 2 or valpednuse in Ind AS 36.
P =




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31* March 2022

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety, which are described as follows:

a) Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

b) Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

¢) Level 3 inputs are unobservable inputs for the asset or liability.
3) Current Versus Non-Current Classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle
b) Held primarily for the purpose of trading
¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.
A liability is current when:
a) Itis expected to be settled in normal operating cycle
b) Itis held primarily for the purpose of trading
¢} Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. Based on the nature of products/ activities of the Group and the normal time
between the acquisition of the assets and their realisation in cash or cash equivalent, the Group has
determined its operating cycle as 5 years for real estate projects and 12 months for others for the purpose
of classification of its assets and liabilities as current and non-current.

4) Basis of Consolidation

The consolidated financial statements relate to Ravinder Heights Limited (“the Holding Company’) and its
subsidiaries. Subsidiaries are entities that are controlled by the Holding Company. Control is achieved
when the Holding Company:




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31* March 2022

- is expected, or hag right, to variable returns from its involvement with the investee;
- Has the ability to use its power to affect the returns

The Group reassesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the elements of control listed above,

Generally, majority of voting rights results in control. When the Company has less than majority of voting
rights of an investee, the Holding Company considers all relevant facts and circumstances assessing

whether or not the Company’s voting rights in an investee are sufficient to give it power over the investee,
including:

- The size of the Holding Company’s holdings of voting rights relative to the size and dispersion of
holdings of other vote holders;

- Potential voting rights held by the Company;
- Rights arising from other contractual arrangements;

- Any additional facts and circumstances that indicate that the Company has, or does not have, the
current ability to direct the relevant activities at the time that decisions need to be made.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases
when the Company loses control of the subsidiary. Specifically, income and expenses of a subsidiary
acquired or disposed off during the year are included in the consolidated statement of profit and loss from
the date the Company gains control until the date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to the owners of the
Company and to the non-controlling interests, Total comprehensive income of subsidiaries is attributed to
the owners of the Company and to the non-controlling interests even if this results in the noncontrolling
interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group’s accounting policies. All intragroup assets and liabilities, equity, income,
expenses, and cash flows relating to transactions between members of the Group are eliminated in full on
consolidation.

Changes in the Group’s ownership interests in existing subsidiaries

- Changes in the Group’s ownership interests in subsidiaries that do not result in the Group losing
control over the subsidiaries are accounted for as equity transactions. The carrying amounts of the
Group's interests and the non-controlling interests are adjusted to reflect the changes in their relative
interests in the subsidiaries. Any difference between the amount by which the non-controlling
interests are adjusted and the fair value of the consideration paid or received is recognised directly in
equity and attributed to owners of the Company.

- When the Group loses control of a subsidiary, a gain or loss is recognised in profit or loss and is
calculated as the difference between (i) the aggregate of the fair value of the consideration received
and the fair value of any retained interest and (ii) the previous carrying amount of the assets
(including goodwill), and liabilities of the subsidiary and any non-controlling interests. All amounts
previously recognised in other comprehensive income in relation to that subsidiary are accounted for
as if the Group had directly disposed of the related assets or liabilities of the subsidiary (i.e.
reclassified Tpss or transferred to another category of equity as specified/permitted by




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31% March 2022

applicable Ind AS). The fair value of any investment retained in the former subsidiary at the date
when control is lost is regarded as the fair value on initial recognition for subsequent accounting

under Ind AS 109, or, when applicable, the cost on initial recognition of an investment in an associate
or a joint venture.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies into line with the Group’s accounting policies. All intragroup assets and liabilities,

equity, income, expenses, and cash flows relating to transactions between members of the Group are
eliminated in full on consolidation.

Consolidation procedure:

The financial statements of the Holding Company and its subsidiary companies have been
consolidated on a line-by-line basis by adding together the book values of like items of assets,
liabilities, income and expenses, after eliminating all significant intra-group balances, intra-group
transactions and unrealised profits on intragroup transactions.

The excess of cost to the Group of its investments in the subsidiaries over its share of equity of the
subsidiaries, at the dates on which the investments in the subsidiaries were made, is recognised as
‘Goodwill’ being an asset in the consolidated financial statements and is tested for impairment on
annual basis. On the other hand, where the share of equity in the subsidiaries as on the date of
investment is in excess of cost of investments of the Group, it is recognised as ‘Capital Reserve’ and
shown under the head ‘Reserves & Surplus’, in the consolidated financial statements. The ‘Goodwill’
/ ‘Capital Reserve’ is determined separately for each subsidiary and such amounts are not set off
between different entities.

Non-controlling interest in the net assets of the consolidated subsidiaties consist of the amount of
equity attributable to the non-controlling shareholders at the date on which investments in the
subsidiaries were made and further movements in their share in the equity, subsequent to the dates of
investments. Net profit / loss for the year of the subsidiaries attributable to non-controlling interest is
identified and adjusted against the profit / loss after tax of the Group in order to arrive at the income
attributable to shareholders of the Holding Company.

5) Revenue Recognition

Revenue is measured at the fair value of the consideration received/ receivable, considering contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government and is net of
rebates and discounts. The Group assesses its revenue arrangements against specific criteria to determine if
it is acting as principal or agent. The Group has concluded that it is acting as a principal in all its revenue
arrangements. Revenue is recognised in the income statement to the extent that it is probable that the
economic benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.

a)

Real Estate

Revenue from sale of undeveloped land is recognized as per agreed terms in each agreement to sell
when possession is handed over and all significant risks and rewards are vested in the Customer,
provided no significant uncertainty exists regarding the amount of consideration that will be derived
from such sales and it is not unreasonable to expect ultimate collection.

Revenue from sale of developed land / plot and FSI rights is recognized based on the “Satisfaction of
performance gbli tion at a point in time method”, as per agreed terms in each agreement to sell / sub
/- .




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31 March 2022

6)

7)

8)

lease and offer of possession and all significant risks and rewards are vested in the customer”, provided

where no significant uncertainty exists regarding the amount of consideration that will be derived from
such sales and it is not unreasonable to expect ultimate collection.

b) Rental Income

Lease income on an operating lease is recognised in the statement of profit and loss on straight line
basis over the lease term.

c) Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Group and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

Provisions

A provision is recognized if, as a result of a past event, the Group has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows at
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to
the liability.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

Contingent Liabilities and Onerous Contracts

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the
Group or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount cannot be made. The Group
does not recognise a contingent liability, but discloses its existence in the financial statements.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
contract is considered to exist where the Group has a contract under which the unavoidable costs of
meeting the obligations under the contract exceed the economic benefits expected to be received from the
contract.

Foreign Currency

These consolidated financial statements are presented in Indian rupees (Rs.' or 'INR'), which is the
functional currency of the Group.

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Foreign currency denominated monetary assets and liabilities are re-measured into the functional currency
at the exchange rate prevailing on the balance sheet date.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
o




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31 March 2022

9)

Foreign currency monetary items of the group, outstanding at the reporting date are restated at the
exchange rates prevailing at the reporting date, Non-monetary items denominated in foreign currency, are
reported using the exchange rate at the date of the transaction.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities
of the group are recognised as income or expense in the Statement of Profit and Loss,

Income Taxes

Income tax expense comprises current and deferred taxes. Income tax expense is recognized in the
Statement of Profit and Loss except when they relate to items that are recognised outside profit or loss

{(whether in other comprehensive income or directly in equity), in which case tax is also recognised outside
profit or loss.

Current income taxes are determined based on respective taxable income of each taxable entity.

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences
between the carrying values of assets and liabilities and their respective tax bases, and unutilized business
loss and depreciation carry-forwards and tax credits, Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. In addition, deferred tax liabilities are not recognised if the temporary difference arises
from the initial recognition of goodwill. Deferred tax assets and liabilities are computed separately for each
taxable entity. Deferred tax assets are recognized to the extent that it is probable that future taxable income
will be available against which the deductible temporary differences, unused tax losses, depreciation carry-
forwards and unused tax credits could be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of profit and loss as current tax.
Deferred tax assets include Minimum Alternate Tax (MAT) paid on the book profits, which gives rise to
future economic benefits in the form of tax credit against future income tax liability, is recognised as an
deferred tax assets in the Balance Sheet if there is convincing evidence that the Company will pay normal
tax within the period specified for utilization of such credit.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities and when they relate to income taxes levied by the same taxation
authority and the Group intends to settle its current tax assets and liabilities on a net basis.

Presentation of current and deferred tax

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items

that are recognised in other comprehensive income or directly in equity, in which case, the current and

deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where

current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is

included in the acg _?mmthe business combination.
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RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the vear ended 31% March 2022

The Group offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set
off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and
settle the liability simultaneously. In case of deferred tax assets and deferred tax liabilities, the same are
offset if the Group has a legally enforceable right to set off corresponding current tax assets against current
tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority on the respective group company.

10) Earnings Per Share

Basic earnings per share has been computed by dividing profit/loss for the year by the weighted average
number of shares outstanding during the year. Partly paid up shares are included as fully paid equivalents
according to the fraction paid up. Diluted earnings per share has been computed using the weighted
average number of shares and dilutive potential shares, except where the result would be anti-dilutive.

11) Inventories

Inventories are valued at lower of cost and net realizable value. Net realisable value of property under
construction assessed with reference to market value of completed property as at the reporting date less

estimated cost to complete. Cost of inventory (Work-in-Progress) represents cost of land and all expenditure
incurred in connection with.

12) Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation less accumulated impairment, if any. Freehold land is measured at cost and is not depreciated.

Cost includes purchase price, taxes and duties, labour cost and direct overheads for self-constructed assets
and other direct costs incurred up to the date the asset is ready for its intended use.

Interest cost incurred for constructed assets is capitalized up to the date the asset is ready for its intended
use, based on borrowings incurred specifically for financing the asset or the weighted average rate of all
other borrowings, if no specific borrowings have been incurred for the asset.

13} Depreciation and Amortisation

Depreciation is provided on the Written Down Value Method (WDV) over the estimated useful lives of the
assets considering the nature, estimated usage, operating conditions, history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support. Considering these factors, the
Group has decided to apply the useful life for various categories of property, plant & equipment, which are
as prescribed in Schedule IT of the Act. Estimated useful lives of assets are as follows:

S.No. | Type of Assets ' Useful Life in Years
a) Buildings - Non-Factory buildings 60

b} Plant and machinery (including Electrical 15

fittings)

c) Office equipment 5

d) Furniture and fixtures 10

e) Vehicles 8

f) Computers Equipment 3-5

g) Software 5
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The useful lives are reviewed at least at each year end. Changes in expected useful lives are treated as
change in accounting estimate. :

Leased assets and leasehold improvements are amortised over the period of the lease or the estimated
useful life whichever is lower.

Depreciation is not recorded on capital work-in-progress until construction and installation are complete
and the asset is ready for its intended use.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

14) Leases

Where the Group is the lessee

Right of use assets and lease liabilities

a) Classification of lease
The Group enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to extend/purchase etc.

b} Recognition and initial measurement
At lease commencement date, the Group recognizes a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement
of the lease liability, any initial direct costs incurred by the Group, an estimate of any costs to dismantle
and remove the asset at the end of the lease (if any), and any lease payments made in advance of the
lease commencement date (net of any incentives received).

¢) Subsequent measurement
The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of use asset or the end of the lease term. The
Group also assesses the right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Group’s incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments (including in substance fixed payments) and variable
payments based on an index or rate. Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or modification, or
if there are changes in substance fixed payments. When the lease liability is re-measured, the corresponding
adjustment is reflected in the right-of-use asset.

The Group has elected to account for short-term leases and leases of low-value assets using the practical
expedients. Instead of recognizing a right-of-use asset and lease liability, the payments in relation to these

are recognized as an expense in standalone statement of profit and loss on a straight-line basis over the
lease term.,

Where the Group is the lessee

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease is recognized on a straight-line basis

over the term of-fhecigfexant lease, except when the lease rentals, increase are in line wit neral inflation
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index. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognized over the lease term on the same basis as rental income.
Contingent rents are recognized as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all the risks and rewards of ownership transfer
from the Group to the lessee. Amounts due from lessees under finance leases are recorded as receivables at
the Group’s net investment in the leases. Finance lease income is allocated to accounting periods to reflect a
constant periodic rate of return on the net investment outstanding in respect of the lease.

15) Impairment

At each balance sheet date, the Group assesses whether there is any indication that any property, plant and
equipment with finite lives may be impaired. If any such impairment exists the recoverable amount of an
asset is estimated to determine the extent of impairment, if any. Where it is not possible to estimate the
recoverable amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognized immediately in the Statement of Profit and Loss.

16) Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

Identification of segments

In accordance with Ind AS 108 - Operating Segment, the operating segments used to present segment
information are identified based on information reviewed by the Group’s management to allocate resources
to the segments and assess their pefformance. An operating segment is a component of the Group that
engages in business activities from which it earns revenues and incurs expenses, including revenues and
expenses that relate to transactions with any of the Group’s other components. Results of the operating
segments are reviewed regularly by the Board of director (chairman and chief financial officer) which has
been identified as the chief operating decision maker (CODM), to make decisions about resources to be
allocated to the segment and assess its performance and for which discrete financial information is
available.

Allocation of common costs

Common allocable costs are allocated to each segment accordingly to the relative contribution of each
segment to the total common costs.

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to any
business segment. A ;f Chop X
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Segment accounting policies

The Group prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial results of the Group as a whole.

17) Business Combinations

A business combination involving entities or businesses under common control is a business combination in
which all of the combining entities or businesses are ultimately controlled by ‘the same party or parties both
before and after the business combination and the control is not transitory. The transactions between
entities under common control are specifically covered by Appendix C of Ind AS 103: Business
Combinations. Such transactions are accounted for using the pooling-of-interest method. The assets and
liabilities of the acquired entity are recognised at their respective carrying values. No adjustments are made
to reflect fair values or recognise any new assets or liabilities. The only adjustments that are made are to
harmonise accounting policies. Issue of fresh securities towards the consideration for the business
combination is recorded at nominal value. The identity of the reserves transferred by the acquired entity is
preserved and they are carried in the same form and manner. The difference, if any, between the amount
recorded as share capital issued plus any additional consideration in the form of cash or other assets and
the amount of share capital of the transferor is transferred to capital reserve.

18) Assets classified as held-for-sale

Assets are classified as held-for-sale if their carrying amount will be recovered principally through a sale
transaction rather than through continuing use and a sale is considered highly probable. They are measured
at the lower of their carrying amount and fair value less costs to sell.

Assets classified as held for sale are not depreciated or amortised. Interest and other expenses attributable
to the liabilities of a disposal group classified as held-for-sale continue to be recognised. Assets classified as
held-for-sale are presented separately from the other assets in the balance sheet. The liabilities of a disposal
group classified as held-for-sale are presented separately from other liabilities in the balance sheet.

19) Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or sale,
are added to the cost of those assets, until such time as the assets are substantially ready for their intended
use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
20) Financial Instruments
a) Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets other than equity instruments are
classified into categories: financial assets at fair value through profit or loss and at amortised cost.
Financial assets that are equity instruments are classified as fair value through profit or loss or fair
value through other comprehensive income. Financial liabilities are classified into financial liabilities at
fair value thr
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b)

Financial instruments are recognized in the balance sheet when the Group becomes a party to the
contractual provisions of the instrument.

Initially, a financial instrument is recognized at its fair value. Transaction costs directly attributable to
the acquisition or issue of financial instruments are recognized in determining the carrying amount, if it
is not classified as at fair value through profit or loss. Subsequently, financial instruments are measured
according to the category in which they are classified.

Financial assets at amortised cost: Financial assets having contractual terms that give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal outstanding and
that are held within a business model whose objective is to hold such assets in order to collect such
contractual cash flows are classified in this category. Subsequently, these are measured at amortized
cost using the effective interest method less any impairment losses.

Equity investments at fair value through other comprehensive income: These include financial assets
that are equity instruments and are irrevocably designated as such upon initial recognition.
Subsequently, these are measured at fair value and changes therein are recognized directly in other
comprehensive income, net of applicable income taxes.

When the equity investment is derecognized, the cumulative gain or loss in equity is transferred to
retained earnings.

Financial assets at fair value through profit or loss: Financial assets are measured at fair value through
profit or loss unless it is measured at amortised cost or at fair value through other comprehensive
income on initial recognition. The transaction costs directly attributable to the acquisition of financial
assets at fair value through profit or loss are immediately recognised in profit or loss.

Equity instruments: An equity instrument is any contract that evidences residual interests in the assets
of the Group after deducting all of its liabilities. Equity instruments issued by the Group are recorded
at the proceeds received, net of direct issue costs.

Financial liabilities at fair value through profit or loss: Derivatives, including embedded derivatives
separated from the host contract, unless they are designated as hedging instruments, for which hedge
accounting is applied, are classified into this category. These are measured at fair value with changes in
fair value recognized in the Statement of Profit and Loss.

Financial guarantee contracts: These are initially measured at their fair values and, are subsequently
measured at the higher of the amount of loss allowance determined or the amount initially recognized
less, the cumulative amount of income recognized.

Other financial liabilities: These are measured at amortized cost using the effective interest method.
Determination of fair value:

The fair value of a financial instrument on initial recognition is normally the transaction price (fair
value of the consideration given or received). Subsequent to initial recognition, the Group determines
the fair value of financial instruments that are quoted in active markets using the quoted bid prices
(financial assets held) or quoted ask prices (financial liabilities held) and using valuation techniques for
other instruments. Valuation techniques include discounted cash flow method and other valuation
models.
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¢} Derecognition of financial assets and financial liabilities;

The Group derecognizes a financial asset only when the contractual rights to the cash flows from the
asset expires or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset to another entity. If the Group neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Group recognizes its retained
interest in the asset and an associated liability for amounts it may have to pay. If the Group retains
substantially all the risks and rewards of ownership of a transferred financial asset, the Group

continues to recognize the financial asset and also recognizes a collateralized borrowing for the
proceeds received.

Financial liabilities are derecognised when these are extinguished, that is when the obligation is
discharged, cancelled or has expired.

d} Impairment of financial assets:

The Group recognizes a loss allowance for expected credit losses on a financial asset that is at
amortized cost. Loss allowance in respect of financial assets is measured at an amount equal to life time
expected credit losses and is calculated as the difference between their carrying amount and the present
value of the expected future cash flows discounted at the original effective interest rate.

21) Use of Estimates and Judgements

The preparation of consolidated financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions, that affect the application of accounting policies and the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of these
consolidated financial statements and the reported amounts of revenues and expenses for the years
presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

In particular, information about significant areas of estimation of uncertainty and critical judgements in
applying accounting policies at the date of the consolidated financial statements, which may cause a
material adjustment to the carrying amounts of assets and liabilities within the next financial year the
amounts recognised in the consolidated financial statements are given below:

a) Inventory

Inventory of real estate property is valued at lower of cost and net realisable value (NRV). NRV of
completed property is assessed by reference to market prices existing at the reporting date and based on
comparable transactions made by the Group and/or identified by the Group for properties in same
geographical area. NRV of properties under construction/development is assessed with reference to
marked value of completed property as at the reporting date less estimated cost to complete.

b) Contingent Liabilities

Assessment of the status of various legal cases/claims and other disputes where the Group does not
expect any material outflow of resources and hence these are reflected as contingent liabilities.
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¢) Useful Life of Depreciable Assets/Amortisable Assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each reporting
date, based on the expected utility of the assets. certainties in these estimates relate to technical and
economic obsolescence that may change the utility of assets.

d) Valuation of investment in subsidiaries

Investments in Subsidiaries are carried at cost. At each balance sheet date, the management assesses the
indicators of impairment of such investments. This requires assessment of several external and internal
factor including capitalisation rate, key assumption used in discounted cash flow models (such as
revenue growth, unit price and discount rates) or sales comparison method which may affect the
carrying value of investments in subsidiaries.

e) Leases

The Group determines the lease term as the non-cancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered
by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has several lease contracts that include extension and termination options. The Group applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew
or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to
exercise either the renewal or termination, After the commencement date, the Group reassesses the lease
term if there is a significant event or change in circumstances that is within its control and affects its
ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of significant
leasehold improvements or significant customisation to the leased asset).

_ghhahclcr)—:v‘- Y
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Property, Plant and Equipment

Notes to Consalidated Financial Statements for the year ended 31st March, 2022

RAVINDER HEIGHTS LIMITED

{Ra in Lakh)
Pugniture & Plant & Office mpu!
Description Freehold - Land | Building A Machinery Equipment z?;:npfn:: Vehicles Total
Gross Carrying Value*
Opening Balance - - - - - - - -
as on Olst April'2020 1,983.05 4,644.11 172.62 244.50 22724 10.60 230.22 731234
Additions .77 37.28 - . 10.12 190 3234 153.42
Disposals - - 0.5 - a0 - - 357
Adjustments - - - - - - .
Transfer to discontinued operations
{Refer Note 32) . 1,62750 . ; . ; B} 1.627.50
As at March 31, 2021 2,054.82 3,053.89 172.06 44.50 234.35 12.50 262,56 5,834.68
Additions - 941.75 195 - 7.29 154 - 953.53
Dispasals - - - - - - - -
Adjustments - - - - - - - .
Exchange differences . - - B - . - -
Transfer to Agsets held for aale and
discounting operations - - - - . - R .
As at March 31, 2022 2,054.82 3,995.64 174.01 44.50 241.64 15.04 262.56 6,788.21
Accumulated depreciation
Opening Balance - - - . - - - .
a8 on Olst April'2020 - 1,351.40 162.93 35.74 212.74 9.88 176.90 1,949.59
Charge for the year - 186.38 1.03 317 291 0.53 19.29 21331
Disposals - - 0.51 - 286 - - 337
Transfer to discontinued operations
(Refer Note 32) - 623.15 - - - - - 62315
As at March 31, 2021 - 914.62 163.45 38.91 212,50 10.41 196.19 1,536.38
Charge for the year / periad - 136.58 0.03 2,01 6.51 233 18.60 166.06
Disposals - - - - - - - -
Exchange differences - - - - - - - -
Transfer to Assets held for sale and
discounting operatlons - - - - - - . -
As at March 31, 2022 - 1,051.20 163.48 40.92 219.31 12.7¢ 214.79 1,702.44
Net block aa at Marceh 31, 2021 2,054.82 2,139.27 8.60 5.60 21.56 2.09 66.37 4,298.31
Net block as at March 31, 2022 2,054.82 294443 10,53 3.58 22.34 2.30 47.77 5,085.78
Capital Work In Progress
Net block as at March 31, 2021 - - - - - - - -
Net block as at March 31, 2022 - - - - - - - 29.50
of assats.
Intangible Assets
(Rs in Lakh)
Description Software Total
Gross carrying value**
Opening Balance - -
as on Olst April'2020 2.54 2.54
Additions - -
Disposals - -
Adjustments - -
Exchange differences - -
As at Marceh 31, 2021 2.54 2.54
Additions 15.61 15.61
Disposals - .
Adjustments - .
Exchange differences - -
As at March 31, 2022 18.15 1815
Accumulated depreciation
Opening Balance - .
as on 01st April'2020 248 248
Charge for the year 0.04 0.04
Disposals " )
Exchange differences - -
As at March 31, 2021 253 253
Charge for the year / period 076 0.76
Disposals - -
Exchange differences - -
As at March 31, 2022 3.25 3.28
Net black as at March 31, 2021 0.01 0.01
Net block as at March 31, 2022 14.86 14.86
Capital work in Progress -
Net block as at March 31, 2021 13.97 13.97

Net block as at March 31, 2022

* representy deemed cost on the date of transiton 1o Ind AS a8 on 01.04.3016 (First Time AdopHan).
Grass block and aceurnulated deprediation from the previouy GAAPR have been disclosed for the
purpase of better understanding of the original cosi of assets,
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(Rs in Lakh)

Particulars As at 31st March, As at 31st March,
2022 2021
4 Investments
4.1 Non - Current Investments
Investment in NCD's
Unguoted NCD's
a) Kieraya Furnishing Solution Pvt, Ltd. Sr. Round XXVI 16% PA NCD {150 Units) - 150.00
b) Kieraya Furnishing Solution Pvt. Ltd. Sr. Round XXXIX 15% PA NCD (250 Units) 93.75 -
Investment in equity instruments of other entities (unquoted) :
Falcon Assetz LLP 200.00 -
293.75 150.00
4.2 Current Investments
{Carried at fair value through profit and loss)
Quoted Mutual Funds
7,46,619.563 Units (Previous Year 940,585.82 units ) in Kotak Savings Funds - Growth (Regular
Plan} 260.42 317.26
10,462.168 Units (Previous Year 10,462.168 Units) in UTI Nifty Index fund - (G) 12.20 10.16
165,359.33 Units (Previous Year 1,20,625.111 units) UTI Nifty Next 50 Index fund - {(Regular Plan) -
(G) 24.20 14.68
Ungquoted Mutual Funds
2,812.047 Units (Previous Year 2,812.047 units ) Kotak Liquid Fund - Growth (Regular Plan) 88.74 116.44
85,178.39 Units {Previous Year Nil } in Kotak Equity Arbitrage Funds - (G) 25.73 -
10,535.152 Units {Previous Year Nil) in Kotak Liquid Fund (G) 464.85 -
312 Unit (Previous Year Nil Unit) in Nippon India ETF Liquid Bees 0.05 -
9,248.679 Units (Previous Year Nil) in UTI Treasury Advantage Fund -Reg- (G) 264.10 -
12,062.879 Units (Previous Year Nil) in HDFC Liquid Fund {G) 500.70
4,080,662.416 Units {Previous Year Nil} in HDFC Ultra Short Term Fund (G) 500.86
Unquoted NCD's:
a) Kieraya Furnishing Solution Pvt. Ltd. Sr, Round XXXI 16% PA NCD (300 Units) 171.39 300.00
b} Kieraya Furnishing Solution Put. Ltd, Sr. Round XXVI 16% PA NCD (200 Units) 50.00 -
¢) Kieraya Furnishing Solution Pvt. Ltd. Sr. Round XXXIX 15% PA NCD {250 Units) 125.00 -
2,488.25 758.55
2,782.00 908.55
Investment carried at fair value through P&l
Aggregate amount and market value of Quoted Investment 296.82 342.10
Aggregate amount and market value of Unquoted Investment 2,485.18 566.44
5 Loans
5.1 Non - Current Loans
Loan to Others
Secured, Considered Good 327.50 200.00
Unsecured, considered good 181.66 2,900.26
Doubtful . .
509.16 3,100.26
5.2 Current Loans
a} Secured Deposits - -
b) Loan to others
i) Secured, Considered Goed 2250 -
ii} Unsecured, considered good 385.32 436.06
407.82 436.06
916.98 3,536.32




{Rs in Lakh}

Particulars As at 31st March, As at 31st March,
2022 2021
6 Other Financial Assets
6.1 Non-Current
Security Deposit 275 2.75
2.75 2.75
6.2 Current
a) Interest accrued but not due on Loans 0.42 -
b} Interest accrued & due on Loans 716 171
c) Advance to Others (unsecured, considered good) 1,670.05 1,668.66
d) Other Recovery 12.40 12.40
1,690.04 1,682.77
1,692.79 1,685.52
7 Income Tax Assets (Net)
Advance Income Tax 67.78 -
Less: Provisions for Income tax 7.52 -
60.26 -
8 Inventories
(Valued at cost or net realisable value)
Project-in-progress 16,909.62 16,907.19
Raw Material - -
Finished Goods 1.86 -
16,911.48 16,907.19
9 Trade Receivables
Secured - -
Unsecured, considered good
- Related Parties - -
- Others 0.88 4.0%
0.88 4.0%
Less: Allowance for expected credit loss - -
0.88 4.09
10 Cash and Cash Equivalents
Cash and Cash Equivalents
a) Balances with Bank 455.22 75.89
b} Cash on Hand (.25 0.84
455.46 76.73
11 Other Bank Balances
- Fixed Deposits original maturity for more than 3 months but less than 12 months 745.00 315.00
- Interest Accrued but not due on deposit 1.40 1.32
746.40 316.32
12 Other Current Assets
a) Prepaid Expenses 3.94 485
b) SGST & CGST Receivable 56.00 4283
€) Advance Income Tax (Net of Income Tax provision) - 20.89
59.94 68.56
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{Rs in Lakh)
Particulars As atMarch 31,  As at 31st March,
2022 2021
Share Capital
a. Authorised
7,00,00,000 Equity Shares of Re.1/- each 700.00 700.00
1,63,000 Preference Shares of Rs.10/- each 16.30 16.30
716.30 716.30

“the authorised equity share capital and preference share capital has been subsequently increased to 700 Lakh shares of Re.T/- each and 1,63 Lakh shares of Rs.10/-

each respectively on basis of information provided to registrar pursuant to the approval of scheme of arrangement by National Company Law Tribunal, Chandigarh
(Refer Note 31)

b. Issued, Subscribed & Fully Paid-up Shares

6,12,50,746 (As at 31.03.2021 :6,12,50,746) Equity Shares of Re.1/- each fully paid-up 612.51 612.51
Total Issued, Subsecribed & fully Paid-up Share Capital 612,51 612.51

¢. Terms /rights attached to equity shares

The Holding company has only one class of equity shares having a face value of Re.1/- per share. Each holder of equity shares is entitled to one vote per share. The
dividend declared, if any is payable in Indian rupees. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting. The board has not yet propesed any dividend.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts including preference shares. The distribution will be in proportion to the number of equity shares held by the shareholders.

d. Reconciliation of the shates outstanding at the beginning and at the end of the reporting year

Equity Shares As at 31st March, 2022 As at 316t March, 2021

In Nos. 0 In Nos. 0
At the beginning of the year 6,12,50,746 612.51 - -
Add : Issued during the period (Refer Note 31) - - 6,12,50,745 612.51
Less: Shares Cancelled during the previous year due to Scheme (Refer Note 31} - - - -
Outstanding at the end of the year 6,12,50,746 612.51 6,12,50,746 612,51

e. Details of shareholders holding more than 5% of equity shares in the Company:

As at 31st March, 2022 As at 31st March, 2021
Particulars In Nos. % holding In Nos. % holding
Ms, Sunanda Jain 4,50,15,727 73.49 4,27,59,912 69.81
Serum Institute of India Private Limited 49,20,655 8.03 49,20,655 8.03
Mr. Adar Cyrus Poonawalla 31,57,034 5.15 31,57,034 515

The above information has been furnished as per the shareholder's detall available with the holding company at the year end.

£. Aggregate number of Shares issued for consideration other than cash during the year of five years Immediately preceding the reporting date
The Holding Company had issued 6,12,50,746 fully paid-up equity share of Re T each, pursuant to the Scheme of demerger to the shareholders of the demerged
company (Refer note 31).

g Promoter's Shareholding As at March 31, 2022 As at March 31, 2021

% of total % Change % Change
Promoter's name In Nos. shares during |hesyear In Nas. % of total shares during lhegyear
Mrs. Sunanda Jain | 4,50,15,727 73.49% 3.68% 4,27,59,912 69.81% 0.00%
Abhey Kumar Jain 1,000 0.00% 0.00% 1,000 0.00% 0.00%
Ashish Jain 500 0.00% 0.00% 500 0.00% 0.00%
Second Lucre Partnership Co. 57,63% 0.09% 0.00% 57,639 0.09% 0.00%
First Lucre Partnership Co. - 0.00% -3.68% 22,565,815 3.68% 0.00% ,

x

utcmc‘q PRI
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{Rs in Lakh)
Particulars As at March 31, As al 31st March,
2022 0
14 Other Equity

a. Retained Earnings
Opening baiance 1,778.30 2,251,37
Add: Net profit/ (foss) for the current period (2.17) (473.07)
Add: Transfer due to Scheme - -
Profit available for appropriation 1,776.13 1,778.30
Less : Appropriations . -
Closing balance 1,776.13 1,778.30
b. Capital reserve
Opening Balance 24,418.98 24,425.18
Add: Transfer due to Scheme* - -
Add: Cancelation of Equity Shares pursuant to demerger* - -
Less: Adjustment of Equity Share Capital Suspense account - -
Less: Adjustment of Redeemable Preference Share Capital Suspense account * - -
Less: Share Issue Expense - 6.20
Closing Balance 24,418.98 24,418.98
*Refer Note 31
¢ Equity Component of Compound Financial Instruments 942 942

(0.5% Cumulative Non-Convertible and Non-Participating Redeemable Preference Share) ’ ’
Total Reserves and Surplus 26,204.54 26,206.71

Nature and purpose of other reserves
8. Retained Earnings - Retained earnings are profits of the cornpany earned till date less transferred to general reserve,
b. Capital Reserve - Capital reserve was created as per the scheme of arrangement of demerger of undertaking .

<. Equity Component of 0.5% Cumulakive Non-Convertible and Non-Participating Redeemable Share - Preference shares are to be redeemed on or before 6th October,

2035 L.e. 15 years from the date of issue of the said redeemable preference share in terms of Section 35 of the Companies Act, 2013.




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31st March, 2022

(Rs in Lakh)
Particulars AsatMarch31,  Agat31st March,
2022 2021
15 Borrowings
15.1 Non cutrent
Unsecured:
Preference Share Capital Suspense account - -
Liability component of compound financlal instruments
1,63,000 (March 31, 2021; 1,63,000 ) 0.5% Cumulative Nen-Convertible and Non-Participating Redeemable of Rs, 10/- each 4.83 4,39
(Refer Note 31)
4,83 4.39
152 Current
Loans from Related Parties
- Loan from Director - Mrs. Radhika Jain* 200.00 200.00
200,00 200.00
*Loan taken from Director, repayable on demand at interest rate of 11.5% p-a.
204.83 204.39
Aggregate Secured loans - -
Aggregate Unsecured loans 204,83 04.39

Rights, preferences and restriction attached to Preference shares

The Holding Company has only one class of preference shares having a par value of Rs. 10 per share. The dividend, if any, proposed by the Board of Directors is subject
to the approval of the sharcholders in the ensuing Annual General Meeting. The Beard of Directors has not proposed any dividend for current year and previous year,

The preference shares were initially issued for a period of 15 year w.e.f, October 6, 2020 pursuant to NCLT erder dated September 9, 2020 which are required to be

redeemed on or before 6th October, 2035, (Refer Note 31)

a. Reconcillation of 0.5% cumulative non-convertible and non-participating redeemable preference shares:.

As at 315t March, 2022

In Nos. 0
Preference shares at the beginning of the year 1,653,000 16.30
Add: Preference shares issued & allotted due to Scheme (Refer Note 31) - -
Preference shares at the end of the year 1,63,000 16.30
As at 31st March, 2021
In Nos. 0
Preference shares at the beginning of the year - -
Add: Preference shares issued & allotted due to Scheme {Refer Note 31} 1,63,000 16.30
Preference shares at tha end of the year 1,63,000 16.30
b. Details of preference shares holding more than 5% of 0.5% cumulative non-convertible and non-participating
redeemable preference shares capital:
As at 31st March, 2022
[n Nos. %o holding
Ms. Sunanda Jain 1,63,000 100
The above information has been furnished as per the shareholder's detail available with the company at the year end.
As at 315t March, 2021
In Nos. % holding
Ms. Sunanda Jain 1,63,000 00
The above information has been furnished as per the shareholder's detail available with the company at the year end,
¢. Promoter’s Shareholding
As at 31st March, 2022
In Nos. % holding
Ms. Sunanda Jain 1,63.000 100
The above information has been furnished as per the shareholder's detail available with the company at the year end.
As at 31st March, 2021
In Nos. % holding
Ms. Sunanda Jain 1,63,000 100
The above information has been Furnished as per the shareholder's detail available with the company at the year end.
d. The 0.5% Cumulative Non-Convertible and Non-Particlpating Redeemable ("CRPS") are presented in the Balance
Sheet as Follows:
As at 318t March, As at
Particulars 2022 31st March, 2021
Face Value of CRPS issued 16,30 16.30
Premium on CRPS issued - -
16.30 16.30
Less; Liability Component of CRPS 419 1.19
Equity Component of CRPS* 12.11 1211

*The equity component of 0.5% Cumulative Non-Convertible and Non-Participating Redeemable preference shares has been
presented in the Statem, g{s in Equity (net off deferred tax amounting Rs.2.58 Lakh).
/'
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{Rs in Lakh)

Particulars As at March 31, As at 31st March,
2022 201
16  Provisions
16.1 Non Current
Provision for Gratuity 1.36 0.75
1.36 0,75
16.2 Current
Provision for Compensated absences 0,33 129
© 03 1.29
L.69 2,05
17 Deferred Tax Liabilities {Net):
On temporary difference between the accounting base é& tax base
Deferred Tax Liabilities arising on account of
Praperty, plant and equipment 705.85 602.08
Equity Component of 0.5% Cumulative Non-Convertible and Nen-Participating Redeemable 2.89 2.64
Total Deferred Tax Liabllitieg (A) 708.74 604.72
Deferred Tax Assets
Effect of expenditure debited to statement of profit and loss but allowed for tax
purpeses on payment basis 0.21 0.54
Total Deferred Tax Assets (B) 021 0.54
Net Deferred Tax Liability{Assets) (A-B) 708.53 604.18
Less : MAT Credit Entitlement 101.08 101.99
Net Deferred Tax Liability 607,45 502.18
18 Trade Payables
Trade Payables (dues to micro and other small enterprises) - -
Trade Payables (dues to other than micro and other small enterprises) - -
- Related parties 042 -
-Others 1,39517 1,384.35
“Refer Note 43(8) for Aging Schedule 1,395.59 1,384.35
19 Other Financial liabilities
Interest accrued and due on borrowings from related parties 510 -
Other Payable* (Refer Note 31) 1827 17.60
Security Deposits from others 2,500.00 2,000.00
2,523.37 2,017.60
“other payables includes Rs 18.27 Lakh (Previous Year : 17.60 Lakh ) which belongs to relnted party.
Refer Note 38
20 Other Current Liabilities
Incomne Received in Advance . 004
Salary Payable 0.67 -
Statutory Payables (TDS & GST) 872 295
EPF payable 0.04 0.08
9.43 3.08
21 Current Tax Liabilitics {Net)
Provision of Income Tax 19.11 1.4
19.11 1.4

Smemda Jes,




RAVINDER HEIGHTS LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

(Rs in Lakh})

Particulars For the year ended Period year ended

31st March, 2022

31st March, 2021

22

223

24

25

Revenue from operations
Income from Rent

3.16 3.76
Income from Agriculural 0.19 -
3.36 3.76
Contract Balances
Particulars Asat As at
31st March, 2022  31st March, 2021
Trade Receivables (.88 4.09
Income Received in Advance - .04
Trade receivables are non interest bearing. Credit period generally falls in the range of 30 to 60 days.
Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted Pprice
. Asat As at
Particul.
articulars 31st March, 2022 31st March, 2021
Revenue as per the contracted price 3.36 3.76
Adjustments:
Discount - -
Revenue from contracts with customers 3.36 376
Performance obligations

Obligation of the Group is to provide lease services to its group companies and accordingly recognises revenue over the period of the contract

based on the services rendered.

Other Income
Interest Income

- Banks Deposits 1163 18.98

- From Associated Co. 197.30 207.54

- From Others 113.08 64.81

- From NCD's 74.60 18.95

- From Partnership firm 1.55 -
Dividend Income on -

- Current Investments (Non-Trade) 0.00 -
Profit from Partnership Firm 0.07 28.66
Profit on redemption of Mutual Fund (Net) 10.77 -
Unrealised Gain on Equity / Mutual Fund Investment (Net) 19.23 204
Excess Provisions Written back 0.03 1.74
Profit on sale of Fixed Assets {Net) - 0.15
Miscellaneous Income 4.03 4.52

432.28 347.39
Land Development & other related expenses
Registration fee of collaboration agreement - 105.60
Land Fencing Expenses 243 -
243 105.60

Cost of Material Consumed

Raw Materail & Packing Material+Consumable [tem

Opening Stock -
Add : Purchase during the Year 12.15

Less : Closing Stock -

Total 12.15




(Rs in Lakh)

Particulars For the year ended Period year ended
31st March, 2022  31st March, 2021

26

27

29

30

Changes in Inventories
Inventories at the end
- Work- in Progress (Land under Development)

16,909.62 16,907.19
- Finished Goods ( Herbal } 1.86
Inventories at the beginning
- Work- in Progress (Land under Development) 16,907.19 16,801.59
- Finished Goods { Herbal ) -
Changes In Inventories {(4.29) (105.60)
Employee Benefits Expense
Salaries, Wages and Bonus 70.76 39.41
Contract wages 36.00 -
Contribution to provident and other funds 0.59 0.44
Staff welfare expenses 345 5.36
110.50 45.22
Depreciation & Amortization Expense
Depreciation on Property, Plant and Equipment 166.06 213.31
Amortisation of Intangible Assets 0.76 0.04
166.82 213.35
Finance Costs
Unwinding cost of Interest on CRPS 0.4 0.20
Interest paid to Director 23.00 1.83
Interest paid to Associated co. - -
23.44 2.02
Other Expenses
Advertisement 3.16 7.33
Agriculture Expenses 1.04 221
Land levelling Expenses 0.64 1.10
Legal & Professional 38.40 64.58
Power, fuel & Water 26.96 899
Director’s Sitting Fees 1.42 1.54
Auditor's Remuneration* 4.93 8.58
Fees & Taxes 1.21 2.33
Insurance 6.24 236
Property Tax 15.71 6.89
Printing & Stationery 1.07 0.70
Postage & communication . 292 0.83
Rent 1.86 1.24
Security Charges 35.62 23.56
Repair & Maintenance
- Building 769 6.63
- Electrical Equipment y 1.22 0.28
- Office Equipment 276 0.70
- Computer Equipment 4.16 -
- Furniture & Fixtures 0.84 0.11
- Others 0.92 0.38
Vehicle running and maintenance 9.84 6.97
Travelling & Conveyance 275 225
Subscription 6.44 1.12
Miscellaneous 0.97 0.83
Office Expenses 0.94 183
Bad debts - 29.68
Meeting & Conference 0.85 -
Bank Service Charges 0.15 0.15
Loss on account of assets held for sale - 404.35
Reaiized Loss on Equity Fund 011 -
Unrealized Loss on Mutual Fund - 10.18
180.81 597.71
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Scheme of Arrangements

The Board of Directors of the Holding Company in its meeting heid on 30" May 2019 had approved a Scheme of Arrangement {'Scheme’) under section 230 to
232, read with section 66 and other applicable provisions of the Companies Act 2013 and the Provisions of other applicable laws, between the Panacea Biotec
Limited ("the Demerged Company" or “PBL"), and Ravinder Heights Limited (“the Holding Company” or “RvHL") and their respective shareholders and
creditors ("Scheme”). The Scheme provided for the demerger of Real Estate Business of Panacea Biotec Limited ("Demerged Undertaking") including the
investment held by the Demerged Company in M/s Radhika Heights Ltd (Demerged Undertaking) into ¢

s . . he Company. The Scheme was approved by the
Hon'ble National Company Law Tribunai ("NCLT"), Chandigarh Bench vide its order dated 09 September 2020, the certified copy of the NCLT order hag been

filed with Registrar of Companies, NCLT, Chandigarh Bench on 10t September 2020 and the Scheme has come into effect accordingly. The Scheme is effective

from the Appointed Date i.e, 1* April 2019. The effects of the Scheme has been incorporated in these Stan
March, 2021,

In terms of the Scheme, the 100 percent (%) equity share capital of 1,00,000 of Rs. 1/- each of the Company held by Panacea Biatec Limited stood cancelled, and

existing shareholders of the Demerged Company have been issued and allotted fully paid up equity share of the Company of face value of Rs. 1/- each for

every-one equity share held by them in the Demerged Company as on the record date i.e, 22" September 2020 (as decided by respective Board of Directors of
the Demerged Company and the Company in their respective Board meetings).

dalone Financial Statement for the year ended 31%

Also in terms of the Scheme, existing preference shareholders of demerged company have been issued and allotted One fully paid up 0.5% cumulative non.
convertible and non-participating preference shares of face value of Rs.10/- each of the Halding Company for every 100 preference shares held by them in the

Demerged Company as on the record date j.e, 22™ September 2020 (as decided by respective Board of Directars of the Demerged Company and the Holding
Company in their respective Board meetings).

Pursuant to the Scheme, the following assets and liabilities have been taken aver by the Holding Company as on the Appointed Date f.e. 1% April 2019 which is
certified by the management of the Demerged Company:

Standalone Balance Sheet as on 1% April 2019 Rs. in Lakh
Particulars Ag At
01-Apr-19
Assets
Non-Current Assets
A) Property, Plant and Equipment 3.296.42
B) Financial Assets -
[} Investments* 33,856.49
IT) Loans 255
Total Non-Current Assets 37,155.46
Total Current Assets -
Total Assets 37,155.46

Equity and Liabilities

Equity
A) Equity Share Capital -
B} Other Equity 37,154.81
Total Equity 37,154.91
Liabilities
Non-Current Liabilities
A) Provisions 0.35
Total Non-Current Liabilities 0.35

Current Liabilitles
A) Financial Liabilities

Trade Payables

- Outstanding Dues of Micro, Small and Medium Enterprises -

- Qutstanding Dues of Creditors Other Than Above 0.30
Total Current Liabilities 0.30
Total Equity and Liabilities 37,155.46
*In nt rej inv iny whotly owned subsidiary tranaferred pursiant to scheme of arrangement.

As stated in terms of the scheme, 6,12,50,746 number of equity shares of Rs. 1 each were Issued and allotted to the equity shareholders of the Demerged
Company in the ratic of 1:1 (Pending allotment as on 31 03.2020}. Also 1,63,000 number of 0.5% cumulative non-convertible and non-participating preference
shares of face value of Rs,10/- each were issued and allotted to the preference shareholders of the Demerged Company in the Ratio of 1:100 (Pending allotment
as on 31.03.2020). The equity share capital and preference share capital of the Company have hence been adjusted against balances of Other Equity of the
company. As the Business Combination involving entities under common control, neither goodwill nor capital reserve was required to be recorded.

Based on the audited financials of the demerged undertaking for FY 2019-20, the amount incurred towards the corporate social responsibility was NIL for FY
2019-20 and accordingly while restating the accounts to give effect to the scheme, the CSR liability is NIL.

To give effect of the Scheme of arrangement as stated in note (a) above

i. Certain Property, Plant & Equipment (DCM Building & Farmhouse situated in New Delhi & Related Assets), security deposits and other assets had been

allocated to the company. During the year, the Company has transfetred the title of Land & Building of DCM building and Farm House situated at New Dethi
in its name.

i. As part of the scheme of transfer of its Real Estate Undertaking to the company, the Demerged Undertaking has transferred its Investment in equity

instruments of wholly-owned subsidiary company (unquoted) of 4,776,319 shares of Re.1 each, fully paid up in Radhika Heights Limited at Rs. 33,856.49 Lakh.

Gratuity liability & Compensation for Absence as on 31* March 2020 has been provided based on the information provided by the Demerged Company in
respect of Demerged Undertaking,

- Certain Expenses had been allocated by the management of the Demerged Company in respect of Demerged Undertaking for the Financial year 2019-20.

The Holding Co was incorporated on 15™ April 2019 and the appointed date of the Scheme of Arrangements as approved by NCLT ig

Hence all ¢ Hale ts and Liabilities by the Demerged Company have been recorded on the date of Incorporation of the compan
same is n rqa?e}iﬂhathgqio ing Company
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RAVINDER HEIGHTS LIMITED
Notes to Consolidated Financial Statements for the year ended 31st March, 2022

Discontinued Operations
2. Demerger of Leasing Business

On June 26, 2020 and August 29, 2020, the Board of directors have approved a Composite scheme of arrangernent for demerger of its Leasing business
comprising one real estate properties from wholly owned subsidiary Radhika Heights Limited ("RHL") ("Demerged Undertaking”) to wholly-owned
subsidiary of Panacea Biotech Limited {Transferee Company”) and amalgamation of a wholly owned subsidiary of RHL i.e. Cabana Structures Limited
("Transferor Company”) into RHL. Upon implementation of the demerger scheme and completion of related compliances, the Transferee Company (Meyten

Realtech India Private Limited) shall issue one equity share of Re.1 each for each equity share held by the equity shareholders of the RHL as on the record
date fixed on that behalf.

The first motion application for scheme was listed for hearing before NCLT, Chandigarh Bench on 27.04.2021. However, due to surge in Covid cases, NCLT
Chandigarh Bench vide its notice dated 20.04.2021 has extended the date of hearing of all pending matters. Thereafter on subsequent hearings, NCLT vide
its order dated (6.04.2022, gave further directions to the applicant companies and now the petition is listed for hearing on 31.05.2022.

In accordance with the provisions of Indian Accounting Standard 105 - ‘Non-current Assets Held for Sale and Discontinued Operations’, The assets /
tiabilities of the Leasing Business have been disclosed under “Assets classified as held for sale and discontinued operations” / “Liabilities directly associated
with assets classified as held for sale and discontinued operations” in the Statement of Assets and Liabilitics,

b. Assets held for sale

During the year 2020-21, Radhika Heights Limited (Vendar) has executed Agreement to sell on dated 31st March'2021 with M/s LA Cassa Construciton, LLP
(Vendee) for sale of its business property bearing no. 364, in Block 'C", measuring 325 square yard, situated at Defence Colony, New Delhi - 110024. The total
consideration sum of Rs. 600 Lakhs, has been mutually agreed by both the parties for the sale of said property. Out of the total consideration of Rs. 600 Lakh,
the Vendor has received the advance money of Rs. 20 [akhs as a part of sale consideration from “"Vendee" during the financial year 2021-22,

The Assets classified held of sale, measured at lower of carrying value and expected sale consideration value. Thus, amount of Rs. Nil {previous year
Rs.44.35 Lakh) on account of loss on assets held for sale has been charged to Profit & Loss account.

In accordance with the provisions of Indian Accounting Standard 105 - ‘Non-current Assets Held for Sale and Discontinued Operations’. The assets /
liabilities of the Leasing Business have been disclosed under “Assets classified as held for sale and discontinued operations” / “Liabilities directly associated
with assets classified as held for sale and discontinued operations” in the Consolidated Statement of Assets and Liabilities.

Financial performance and Cash flow for the Leasing Business:

{Ks in Lakh)
Particulars For the year ended | For the year ended
31st March 2022 31st March 2021
a. Analysis of profit/(lvss) from discontinued operations
|Erofit/(loss) for the year from disconfinued operations
[Revenue from Operations 60.12 £9.12
Other Income - N
Total Income 69.12 69.12
Expenses
Employee Benefit Expenses 3.04 2.43
Other expenses 27.07 20.22
Total Expense 30.11 22.65
Profit/ (Loss) Before Tax from Discontinued Operations 39.01 46.47
Current Income Tax Expense 3.02 65.32
Deferred Tax 4,36 -3,09
Profit/(Loss) After Tax from Discontinued Operations 40.35 43.24
b.  Net Cash flows attributable to the discontinued operations
Net Cash (outflows)/inflows from operating activities - -
Net Cash used in investing activities - -
Net Cash (outflows)/inflows from financing activities - -
Net Cash (outflows)/inflows - -
c.  Book value of assets and liabilities of discontinued operations
Property, Plant and Equipment 3,301.64 3,901.64
Trade Receivables 163.47 88.82
Other Current Assets - -
Total Assets 3,465.11 3,990.46
Deferred Tax Liabilities 642.22 £69.83
Trade Payable (.31 1.92
Other Current Liabilities 0.01 0.24
Provisions 0.38 0.11
Total Liabilities - 642.92 §72.1
Net Assets 2,822.19 3,118.36

Contingent Liabilities associated with the Demerged undertaking

The Group owns industrial Plot bearing No. G-3, Black B-1 Extn., Mohan Co-operative Industrial Estate, Mathura Road, New Delhi, which was earlier
allotted to Shri Ramesh Chandra Aggarwal by way of Registered Perpetual Lease deed, Shri Ramesh Chandra Aggarwal who formed a company in the
name of M/s Maxwell Impex {India) Private Limited (Now Known as Radhika Heights Limited) and had conveyed his perpetual lease/sublease hold tights
in respect of the said plot to it.

The entire shareholding of Radhika Heights Limited was subsequently purchased by Panacea Biotec Limited from the shareholders of the Company during
financial year 1999-2000.

In 2003, DDA floated a scheme for conversion of leasehold rights into freehold rights based on GPA. The Company applied for conversion of the leasehold
rights to freehold rights. The col tyed a demand towards unearned increase charges of Rs. 1,007.84 Lakh from DDA without disclosing as to how
pany has filed a writ petition with the Hon'ble Delhi High Court which is pending at

2
Based on legal advice, the éﬁ(p' gelieves}m;"i? $ merits in this case, hence no provision for this demand towards unearned ing
be made. O




RAVINDER HEIGHTS LIMITED
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Particulars

(Rs in Lakh)

As al As al
31st March, 2022 31st March, 2021
Income Tax
The Income Tax expense consists of the following :
Current Tax expense for the current year 107.99 89.10
Current Tax expense pertaining to previous years {0.06} {0.10)
Minimum alternative Tax (MAT) credit - -
Deferred Tax expense/ (benefit) (123.27) (76.62)
Total Income Tax (15.34) 12.38
Reconciliation of Tax liability en book profit vis-3-vis actual Tax liability
Prafit/ (loss) before income taxes from continuing operations ’ (56.52) (507.16)
Profit/ {loss) before income taxes from discontinued operations 39.01 46.47
Profit/ (loss) before income taxes from continuing & discontinued operations (17.51) (460.69)
Enacted Tax Rate 25.17% 25.17%
Computed Tax Expense (4.41) (115.95)
Adjustments in respect of current Income Tax
Tax impact of expenses which will never be allowed (10.65) (6.32)
Tax effect of expenses that are not deductible for Tax purpose 87.42 219.05
Other adjustments in respect of Tax (7.91) (10.87)
Change in Tax rate 44.28 -
Minimum Alternative Tax (MAT) credit {0.80) -
Other Temporary Differences (123.27) {73.53)
Income tax expense/(benefit) recognised in statement of Profit and Loss {15.34) 12.38
Deferred Tax Effect on Assets transferred in pursuant to Scheme
The Significant components of net Deferred Tax Assets and liabilities for the period ended 31st March, 2022 are as follow: {Rs in Lakh)
Recognized/
Recognized/ Reversed
h Closi
Particulars Opening Balance | Reversed through Ct::::ih:::‘iiz Ba‘l’:::g
Profit & Loss IncomefOther
Equity
Deferred Tax Liabllities arising out of:
Pmeerg, Planté Equipment & intangible assets 1,471.91 (123.84) - 1,348.07)
Equity Component of 0.5% Cumulative Non-Convertible and Nond 264 0.25 ) ' 2.89
Participating Redeemable
1,474.55 (123.59) 1,350.96,
Deferred Tax Assets arising out of:
Expenditure allowed on payment basis 0.54 {0.33) - 0.21
0.54 (0.33) - 0.21
Net Deferred Tax Liabilities/(Assets) 1,474.01 (123.26) - 1,350.75
MAT Credit 101.59 (0.91) - 101.08
Net Deferred Tax Liabiliﬂes{(f\ssets) is related to :
Continuing Operations 604.18 104.35] 708.53
Discontinuing Operations 869.83 (227.61) - 642.22
Total 1,474.01 (123.27) - 1,350.75
The Significant components of net Deferred Tax Assets and liabilities for the period ended 31st March, 2021 are as follow:
(Rs. In Lakh)
Recognized/
d th h
Recognized/ Reversgtherruug
Particulars Opening Balance | Reversed through Comprehensive Closing Balance
profit & loss Income/Other
Equity
Deferred Tax Assets/liabilities in relation to:
Deferred Tax Liabilities arising out of:
ProErg, Planté& Eguiement & Intszible Assets 1,548.06 {76.15 - 1,471.91
Equity Component of 0.5% Cumulative Non-Convertible and Non:| ) {0.64) 2.68 2.64
Parh‘cipaﬁng Redeernable
1,548.06 (76,19} 2. . 1,474.55
Deferred Tax Assets arising out of: —
Expenditure allowed on payment basis 0.12 0.47 - ,
0.12 0.4 - 0.54
Net Deferred Tax Liabilities/{Assets) 1,547.94 {76.61), 2.6 1,474.01
MAT Credit 102.50% {0.51 101.99
Net Deferred Tax Liabilities/{Assets) is related to :
Continuing Operations 898.2 {296.79) 2,61 604.1
Discontinying Operations saping N 649.6 2017 )| 869.83
= ., 1,547.95] {76.61) 2.64 1,474.01
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Reconciliation of Deferred Tax (Assets) Liability(net):

{Rs in Lakh)

Particulars As at As at
31st March, 2022 31st March, 2021

Opening Balance as of Aprill 147402 1,547.95
Tax Expense/ (Income) during the period recognised in profit or loss (12327 {76.61)
Tax Expense/ (Income) during the period recognised in other equity - 2,68
Tax Expense/ {Income) during the period recognised in OCl - -
Closing Balance as at March 31 1,350.75 1,474.02

The Group offsets Tax assets and liabilities if and only if it has a legally enforceable right to set off current Tax assets and current Tax liabilities and the Deferred
Tax Assets and Deferred Tax Liabilities relate to Income Taxes levied by the same Tax authority.

Provision for Tax verified in financial statements for the year ending 31.03.2022 are only provisional and it is subject to change at the time of filing Income Tax
Return based on actual addition/deduction as per provisions of Income Tax Act 1961,

Earnings Per Share

(Rs in Lakh)
As at Asat
Farticulars 31stMarch, 2022 31st March, 2021
Profit/(loss) attributable to shareholders from continuing operations (42.52) (516.31)
Profit/ (loss) attributable to shareholders from discontinued operations 4035 43.24
Weighted average number of equity shares 612.51 612.51
Nominal value per equity share 100 1.00
Profit/ {Loss) per equity share
Basic and diluted earnings per equity share from continuing operations (in Rs.) (0.07) (0.84)
Basic and diluted earmings per equity share from discontinued operations {in Rs.) 0.07 0.07
Basic and diluted earnings per equity share from continuing and discontinued operations (in Rs.) (0.00) 0.77)
Contingencies and Commitments
Contingent liabilities (Rs in Lakh)
. As at Asg at
Particulars 31st March, 2022 31st March, 2021
income Tax 502,98 Nit
Other Legal Cases Nil Nil
502.98 -

The Income tax assessing officer has made addition of Rs. 1091.90 Lakh in respect of Income Tax demand for the assessment year 2015-16, on the ground that
expenses so claimed were prior period expenses and had issued demand of Rs. 502.98 Lakh u/s 143 (3) of the IT Act, 1961. Further, the RHL had filed appeal
before the CIT (Appeals) aggrieved from the aforesaid unjustified additions. The proceedings have been done but order is being delayed due to COVID 19
pandemic. Group management believes that it has merit in its case, hence no Pprovision is required,

The Income tax assessing officer has made disallowance under the head PGBF of Rs. 29.26 Lakh in respect of the assessment year 2016-17 and had issued demand
of Rs. 13.10 Lakh u/s 154 read with section 143(3) of the IT Act, 1961. Further, the RHL had filed appeal before the CIT (Appeals). The proceedings have been
done but order is being delayed due to COVID 19 pandemic. Group management believes that it has merit in its case, hence no provision is required.

The group had given a secured loan of Rs. 80 Lakh to L A Travel Merchants Pvt, Ltd. ("Borrawer”), The Company initiated legal proceedings for the recovery of
Rs. 60 Lakh/- u/s 138 of the Negotiable Instruments Act, 1881 before the Hon'ble District Court at Patiala House as the borrower has defaulted the payment of
interest/ principal amount. Now case is at the stage of taking bail by Accused (Borrower). The management believes that there is merit in this case and hence no
provision is required.

Further, the Group has also initiated legal proceedings for the recovery of Rs, 60 lakh/- plus interest by filing summary suit under order 37 (civil case) before the
Hor'ble District Court at Patiala House as the borrower has defaulted the payment of interest, principal amount,

L A Travel Merchants Pyt. Ltd,

{Rs in Lakh)
. As at As at
Particulars 31t March, 2022 31t March, 2021
Principal Amount 60.00 63,00
Interest Amount* 17.25 10.77
Total 77.25 70.77
“Interest is Cumulative figure as on such date
Capital and other commitments
Estimated amount of contracts remaining to be executed on capital account, net of advances and not previded in the books are as follows:
As at As at

Farticulars 31st March, 2022 31st March, 2021
Property, plant and equipment {Building) 35.00 Nil

Collaboration Agreement

Redhika Heights Ltd & its 4 subsidiaries has entered into a Collaboration agreement with Bestech India Pvt. Ltd, (Developer} on December 10, 2019 for
applicable licensable area for joint development of plots under Deen Dayal Jan Awas Yojna,2016 (DDJAY). The Developer has applied for the license under
DDJAY policy under the ruies & regulations of Town and Country Planning, Haryana and got Two Letter of Intents {(One for approx. 39 acres and other for
approx. 12 acres) in the month of April, 2021.

Thereafter license no. 72 for 12.3 acres received in September, 2021 and license no. 81 for 39.4 acres received in October, 2021. Currenty Developer is in the
process of applying for RERA registration for these licenses.




RAVINDER HEIGHTS LIMITED

Notes to Consolidated Financial Statements for the year ended 31st March, 2022

37 Leases
(A) Group as a lessor
Operating Leases:

The Holding Company has leased out jts buildin,
on operating lease agreement to associated co
mutuai consent on mutually agreed terms.

g situated at 7th Floor,
mpanies for using their

DCM Building, 16 Barakhamba Road, New

Further, Radhika Heights Limited has lease ou

premises on operating lease agreement to its associate company. This is generally ¢

corporate & registered offices. This is generally ca

Delhi -
ncellable leases

110001 premises along with assets

and renewable by

t its building situated at B-1 Extn./G-3, Mohan Co-operative Indl. Estate Mathura Road, New Delhi-110 044
ancelable leases and renewable by mutual consent on mutually agreed

termns,
(Rs in Lakh)
For the period
Particulars l;t;r thl:Iyeal: Z‘;g;d ended
8t March, 3lst March, 2021
(i) Amount Recognised in Statement of Profit and Loss
from Continuing Operations
Lease income for the year recognised in the Statement of Profit and Loss 316 3.76
from Discontinued Operations
Lease income for the year recognised in the Statement of Profit and Loss 69.12 63.12
(B) Group as a lessee
In case of assets taken on leage
Operating Leases:
i.  During the financial year, the group has taken premises admeasuring 598 sq.ft. approx. at Commercial 5CQ no.71, First Floor, Royal Estate Complex

Zirakpur, Sub Tehsil, Zirkpur, S.A.5. Nagar {Punjab),

renewable by mutual consent on mutually agreed terms.

The total of payments under operating lease is as under:

under the operating fease agreement for its registered office. These are

generally cancelable leases and

{Rs in Lakh)

Particulars For the year ended | For the year ended
31st March, 2022 31st March, 2021
Lease payments for the year recognised in the Statement of Profit and Loss 119 -

The Group has taken premises on lease admeasuring 506 sq. Ft. at Ground Floor,
registered office under the operating lease agreement from Panacea Biotec Limite
consent on mutually agreed terms.

PDS Block, Ambala-Chandigarh Highway, Lalru Punjab - 140501, for its
d (Lessor). Thes are generally cancellabie leases and renewable by mutual

Operating Lease arrangerment - As Lessee

Particul For the year ended | For the year ended
articulars 31st March, 2022 | 31st March, 2021

{i} Amount Recognised in Statement of Profit and Logs

Interest on Lease Liabilities - -

included in Rent Expenses: Expense relating to Short-Term Leages * 0.74 1.24

(ii) Amount Recognised in Cash Flow Statement

Total Cash outflows for Leases 0.74 1.24

*Rent paid till Oct'2021

38 Related Party Disclosure
A. List of Related Parties
Relationship | Name of Related Party
Mrs. Sunanda Jain, Chairperson cum Managing Director
Mr. Sumit Jain, Whole Time Director
Mrs. Redhika Jain, Non-Executive Director
i) [Key Management Personnel {KMP) Mr. N.N. Khamitkar, Non-Executive Independent Director

Mr. R. L. Narasimhan, Non-Executive Independent Director
Mr. Ajay Chadha, Non-Executive Independent Directar
Ms. Alka, Company Secretary and CFO

Entities where significant influence is exercised
by KMP and/or their relatives having ransactions
with the RvHL

Trinidhi Finance Pvt. Ltd.
Panacea Life Sciences Limited
Panacea Biotec [td.

ii)

Note : Related party relationships are as identified by the halding company and relied upon by the Auditors




B.  Details of transactions with the Key Management Personnel, their relatives,
control or significant influence ov

exercise significant influence:

Subsidiaries and Enterprises over which Persons) ((having

er the Holding Company/ Key management personnel(S), along with their relatives) are able to

{Rs in Lakh)

S No.

Particulars

Key Management personnel / Relatives of
Key Management Personnel

Enterprises over which Person(s) having
control or significant influence over the
Halding Company/ KMPs, along with

their relatives are able to exercise
significant influence

for the year ended
March 31, 2022

for the year ended | for the year ended | for the year ended

March 31, 2021

March 31, 2022 March 31, 2021

1

Transactions made during the year

Fee for attending board / committee meetings

- Mr. RL. Narasimhan

0.35

0.45

- Mr. N.N. Khamitkar

040

0.45

- Mr. Ajay Chadha

0.40

0.55

- Mrs. Radhika Jain

0.20

0.25

Reimbursement of Expenses

- Mr. Sumit jain

1.34 |

7.75 ]

Employee Benefit Expense

- Mrs. Sunanda Jain*

11.50

- Mr. Sumit Jain**

2917

- Ms. Alka

812

Recovery of Expenses

- Panacea Biotec Ltd.

Rent Received

- Trinidhi Finance Pvt, Ltd

1.84 0.87

- Panacea Life Sciences Ltd,

1.84 2.89

Unsecured Loan given

- Panacea Life Sciences Ltd.

50.00; 4

- Trinidhi Pinance Pvt. Ltd.

1 250.00,

Unsecured Loan repayments

- Panacea Life Sciences Lid.

3.50 E

- _Trinidhi Finance Pvt. Lid.

425.00) 125.00

Interest Income

- _Panacea Biotec Limited

197.30 207.54

- Panacea Life Sciences Ltd,

1.37] 1

- Trinidhi Finance Pvt. Ltd.

35.89 46.43

Rent paid

- Panacea Biotec Ltd.

0.74] 1.24

10

Dues on account of expense made

- Panacea Biotec Ltd.

1)

Closing balances;

Qutstanding payable

- _Panacea Biotec Ltd. (Net)

18.27 17.60)]

Rent receivable

- _Panacea Life Sciences Ltd.

0.31f 3.41

Loan Outstanding

- _Trinidhi Finance Pvt. Ltd

100.00 525.00

- _Panacea Life Sciences Ltd,

46.50 B

- _Panacea Biotec Ltd.

g 2,450.2¢)

Notes:

(a) Lease service transactions with related parties are made at arm's length price.
(b) Amounts outstanding are unsecured and will be settled in cash or receipts of goods and services.

{<) No expense has been recognised for the year ended 31 March 2022 and for
amounts owed by related parties.
(d) There have been no guarantees received or

* Salary withdrawal w.e.f. 01.11.2021
** Salary withdrawal w.e.f. 13.08.2021

provided for any related party receivables or payables,

the period ended 31 March 2021 for bad or doubtful receivables in respect of




Loans or Advances due by directors or other officers of the company or any of them with any gther person or amounts due by the private Company ip
which any director is the director or member,

Name of the Private Company Loan Qutstanding as [Loan Outstanding
on 31st March'2022  [as on 31st Remarks
March'20n
Trinidhi Finance Pvt. Ltd, 100.00 525.00 | Commom directors
Loans or Advances in the nature of Loan granted to promoters directors, KMPS and the related parties,
__—"_‘—-—————Ef___p____,___—l——____
Amount of loan or Percentage to the Amount of loan or Percentage to the
advance in the total Loans and advance in the total Loans and
Name of the Borrower nature of loan Advances in the nature of loan Advances in the
outstanding as on | nature of loans as outstanding as on | nature of loans as
31st March'22 on 31st March'22 318t March'21 on 31st March'21
Promoters Nil 0 Nil 0
Directors Nil 0 Nii 0
KMPs Nil 0 Nil 0
Related Parties 146.50 15.98% 2,975.26 84.13%
The remuneration of director and other member of Key Managerial Personnel during the year was as follows:-
(Rs in Lakh)
No. Particulars 2021-22 2020-21
1 [Short-term benefits 49.71 572
2 Postemployment benefits 0.44 0.34
3 [Other long-term benefits - -
4 [Share based payments - -
5 |Termination benefits
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RAVINDER HEIGHTS LIMITED
Notes to Consolidated Financial Statements for the year ended 315t March, 2022

Fair Value Measurement
The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties,
ather than in forced or liquidation sale. The following methods and assumptions were used to estimate the fair values;

Fair Value of cash and short-term deposits, trade and other current receivables, trade payables, other current liabilities and other financial instruments approximate
their carrying amounts largely due to the short term maturities of these instruments,
The different levels of fair value have been defined below:

Level T: Quoted (Unadjusted) prices in active markets for identical assets or liabilities,
Level 2: Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly ot indirectly
Level 3: Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

{Rs in Lakh)
Particulars Asat As at
31st March, 2022 | 31st March, 2021
Carrying Amnunt'
Financial Instruments at fair value threugh Profit or Loss
Financial Assets
(i) Other Investments 2,341.86 758.55
Fair Value
Level 1 - -
Level 2 2,341.86 758.55
Level 3 - -
Total 2,341.86 758.55
Financial Assets at Amortised Cost
{I) Investments 440.14 150,00
(i} Loans 916.98 3,536.32
(iii) Trade receivables 0.88 4,09
(iv) Cash and Cash Equivalents 455.46 76.73
(v) Other bank balances 746.40 316.32
vi) Other Current Assets 1,690.04 1,682.77
Tatal Financial Assets 3,809.76 5,616.23
Financlal Liabilities at Amortised Cost
(i) Borrowings 204.83 20439
(ii) Trade payables 1,395.59 1,384.35
s.iii! Other financial liabilities 2,523.37 2,017.60
ofal Financial Liabilities 4,123, 3,606.34

Valuation techniques used to determine fair value.

Specific valuation technique used to value financial instruments includes:

{a) the use of net asset value (NAV) for mutual funds on the basis of the statement received from investee party.

(b) the use of adjusted net asset value method for certain equity investments because the amount of investment js not material and management is
not expected significant changes in fair value of investment.

Financial Instruments

Financial Risk Management .

The Group's business operations are exposed to various financial risks such as liquidity risk, market risks, credit risk, interest rate risk, funding risk etc. The Group's
financial liabilities mainly includes borrewings taken for the purpose of financing group's operations, trade payable and other financial liabilities. Financial assets
mainly includes trade receivables, investment in subsidiary, security deposit etc. the group is not exposed to foreign currency risk and the company have not
obtained / entered in forward contracts and derivative transactions.

The Holding Company has a system based approach to financial risk management. The Holding Company has internally instituted an integrated financial risk
management framework comprising identification of financial risks and creation of risk management structure. The financial risks are identified, measured and
managed in accordance with the Group's policies on risk management, Key financial risks and mitigation plans are reviewed by the board of directors of the Holding
Company.

MARKET RISK

Market risk is the risk of loss of future earnings, fair value of future cash fAlows that may result from a change in the price of financial instrument. The value of a
financial instrument may change as a result of changes in the interest rates, equity prices and other market changes that may effect market sensitivity instruments.
Market risk is attributable to all market risk sensitive financial instruments including investments and deposits, loans and berrowings,

;b\hahdq J&-:- Ly
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Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
balance the Group’s position with regards to interest income and interest expense and to manage the int
interest rate risk management. The Company has no variable interest bearing borrowings hence it is not e
reporting dates. The Company's has no fixed rate long term financial assets hence not subject to interest
cash flows will fluctuate because of change in market interest rates,

Interest rate sensitivity analysis
The exposure of the Group’s borrowing to interest rate change at the end of the reparting periods are as follows :

because of changes in market interest rates. In order to
erest rate risk, management performs a comprehensive
xposed {o significant interest rate risk as at the respective
rate risk, since neither the carrying amount nor the future

(Rs in Lakh)
Particulars As at As at

31st March, 2022 31st March, 2021
Fixed Rate Borrowings -
Long Term 4.83 4.39
Short Term 200.00 2{0.00

204.83 204.39

Sensitivity

Group does not have any variable interest rate loans exposure.

Foreign currency risk
The Group has operations in India only hence Group's expasure to forei gn currency risk is Nil.

Price Risk
The Group has very limited @xposure to price sensitive securities, hence price risk is not material,

CREDIT RISK
Credit risk is the risk that customer or counter-party will not meet its obligation under the contract,

and other financial assets. The Group is exposed to credit risk for receivables from its rea) estate customers and refundable security deposits.

Trade Receivables
Customer credit risk is managed on the basis of established policies of the Group,

leading to financial loss. Credit risk arises from trade receivables

procedures and controis relating to customer credit risk management which helps

in assessing the risk at the initial recognition of the asset, Outstanding customer receivables are regularly and closely monitored. Based on prior experience and an

assessment of the current receivables, the management believes that there is no credit risk and accordingly no provision is required.

Trade Receivables ageing schedule as at 315t March’ 2022

{Rs in Lakh)
Outstanding for following periods from due date of payment Total
Particulars Not Due {Amount in
Lesa than ¢ 6 months -1 year 1-2 Years 2-3 years & more INR)
months
(i) Undisputed Trade receivables — considered good - 039 0.49 - - 0.88
kii) Undisputed Trade Receivables — considered doubtful - . - - - - R
] iif) Disputed Trade Receivables — considered good - - - - - -
(i 4
{iv) Disputed Trade Receivables — consid d doubtful - - - - - -
Total - 0.39 0.49 - - 0.88
Trade Receivables ngeing schedule as at 3st March' 2021
Qutstanding for following perlods from due date of payment Total
D Amount in
Fartlcalars Not Due Less than § 6 months -1 year 1-2 Years 2-3 years & more ( INR}
months
(i) Undisputed Trade receivables — considered good - 341 0.68 - - 4.09
(if) Undisputed Trade Receivables — considered doubtful - - - - -
(i) Disputed Trade Receivables — considered good - - - - -
(iv) Disputed Trade Receivables — consldered doubtful - - - - -
Total - 3.41 0.68 - - 4.09

OGther Financial Assets

- There is no credit risk exposure with respect to other financial assets as they are either supported by legal agreement or are with Nationalized banks.

= Other receivables from related parties are as per approved policy
ensures thnely payments and no default, hence there is no credit risk exposure involved,

Provision for Expected Credit losses
Financial Assets are considered to be of good quality and there is no credit risk to the Group.

and the established procedure to monitor the dues from related parties which also




C.

LIQUIDITY RISK

Liquidity risk is the risk that the Group may face to meet its obligations for financial liabilities. The
regularly monitors the cash outflow projecti

sufficient funds to meet its liabilities when due. The Group,

Contractual Maturities of Financial Liabilities

objective of liquidity risk management is that the Group has
ons and arrange funds to meet its liabilities.

The tables below provide details regarding the remaining contractual maturities of financial liabilities at reporting date based on contractual undiscounted payments.

(Rs in Lakh)
Asat Less than 1 year/
31st March, 2022 On Demand 1-2years 2-3 years More than 3 years
Current
(i) Borrowings 200.60
(ii) Trade payables 1,395.59 - - -
(iit) Other financial liabilities 2,523.37 - - -
Non Current
(i) Borrowings - - - 4.83
Total 3,918.96 - - 4.83
(Rs in Lakh)
As at Less than 1 year/
3Lst March, 2021 On Demand 1-2years 2-3years More than 3 years
Current
(i) Borrowings 200.00
(if) Trade payables 1,384,35 - - -
(iii) Other financial liabilities 2,017.60 - - .
Non Current -
(i) Borrowings - - - 4.39
Total 3.401.55 - - 4.39
Note : The Group expects to meets its other obligation's from operating cashflows and proceeds from maturing financial assets.
Trade Payables aging schedule as at 31st March, 2022
Outstanding for following periods from due date of payment Total
1 t D Amount in
Particulars Not Due Less than 1 year 1-2 years 2-3 years Mare than 3 years ¢ INR)
i} MSME . - N
(ii) Others 7.61 24.50 - - 1,36347 1,395.58
iii Disputed dues = MSME . - - - - .
(iv)Disputed dues - Others - - - - - .
Total 7.61 24.50, - - 1,363.47 1,395.58
Trade Payables aging schedule as at 31st March, 2021
Outstanding for following periods from due date of payment Total
Amount in
Particulars Not Due Less than 1 year 1-2 years 2-3 years More than 3 years { INR)
i) MSME - - - - - -
ii) Others 14.95 5.93 - - 1,363.47 1,384.35
iii} Disputed dues — MSME - - - - - -
iv)Disputed dues - Others - . - - - R
Total 14.95 5.93 - - 1,363.47 1,384.35




RAVINDER HEIGHTS LIMITED
Notes to Consolidated Financial Statements far the year ended 31st March, 2022

41 Disclosure required under section 186(4) of the Companies Act, 2013 Loans to parties:

(Rs in Lakh)
N fih Interest Asat Asat
ame of the Part Nature B R 8a
y urpose (:/:)e 31st March, 2022 31st March, 2021
Ashiay Real Estate Devetopers Secured  [Business 14% 200.00 200.001
Fanacea Biotec Limited Unsecured |Business 847% - 2,450.26
Ultrasyst Unsecured |Business 15% 25.00 25.00
Trinidhi Finance Pvt. Ltd. Unsecured |Funding 8% 100.00 525.00
Luxor Writing Instruments Pvt, Ltd. Unsecured [Business 12.5% 20000 200.004
M, Sanjay Jain (Loan - 1} Unsecured |Business 1% 30.00 30.00
Mr. Sanjay Jain {Loan - ITy Unsecured |Business 1% 30.00 30,00
Dream Road Technologies Pvt, Lid, Secured Business 16% 150.00 -
Panacea Life Sciencse Lid. Unsecured |Funding 8% 99.44 -
L A Travel Merchants Pvt. Lid. (refer note no. 36 (A) (c}) Unsecured |Buginess 12% 77.25 70.77|
42 Details of Subsidiaries
Details of the Group's Subsidiaries are as follows:
Proportion of ownershlp interest and
Name of Subsidiary Piace of voting power held by the Group
Incorporation & Operations
As at 31st March, 2022 As at J1st March, 2021
Radhika Heights Ltd, (RHL) India 100% 100%
Subsidiaries of RHL
Radicura Infra Lid. India 100% 100%
Sunanda Infra Ltd, India 100% 100%
Cabana Construction Pvt. Ltd. India 100% 100%
Nirmala Buildwell Pvt. Ltd, india 100% 100%
Cabana Structures Ltd, India 100% 100%
Nirmala Organic Farms & Resorts Pvt, Ltd, India 100% 100%

RHL is engaged in the business of real estate, township development and housing projects, RHL has further six wholly awned subsidiaries which are engaged in real estate,
farming business. RHL, along with its four wholly owned subsidiarles owns 108.713 acres of land at village Harsaru, Sector 894, Pataudi Raod, Gurgaon. Whereas,

construction and
one of whelly owned

subsidiary i.e. Nirmala Organic Farms & Resorts Put. Ltd. is engaged in the agricuture business and owns agriculture land 35.556 Bighas approx, at Village Naugaon, Tehsil Ramgarh,

District Alwar, Rajasthan,

43 Additional Information, as required under Schedule ITI to the Companies Act, 2013, of enterprises consolldated as Subsidlaries.

{Rs in Lakh)
ot l':et '““'f l'e‘T Share in. Share in Share in Total
L:%:Eﬁf:s*atal_ Profit or Logs Other Comprehensive Income Other Comprehensive [ncome
Name of the Entity in the Grou As % of
IY P As % of As% of Co :lfi:i:: Other Consolidated
Consolidated Amount Consolidated Amount Crfr:\ rehensive Amount Tatal Other Amount
Net Assets Profit or Loss l‘r,\co . Comprehengive
i Income
Parent
- Ravinder Heights Ltd. 9.61% 2578.08 753.93% {16.38) 0% - 753.93% (16.38)
Subsidiarfes
- Radhika Heights Ltd, 89.31% 23,951.34 387.96% {8.43) 0% - 387.96% {B.43)
~ Radicura Infra Ltd, 1.08% 289.20 415.66% (9.08) % - 415.68% (9.03)
- Sunanda Infra Ltd, H0.04% (10.91) -277.8%% 6.04 % - -277.89% 6.04
- Cabana Construction Pvt, Ltd. 0.07% (18.16) -246.45% 5.36 % - -246.46% 5.36
- Nirmala Buildwell Pvt. Ltd, 0.00% (1.08) -2099.87% 45.63 0% - -2099.87% 45,63
- Cabana Structures Ltd, 0.00% {0.70) -5.51% 012 0% - -5.51%n 012
- Nirmala Organic Farms & Resorts Pvt. Ltd. 0.11% 2931 1172.20% (25.47) 0% - 1172.20% (25.47)
TOTAL 100.00% 26,617.05 100.05% 217 0.00% 0.00 100.05% ~217
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RAVINDER HEIGHTS LIMITED
Notes to Consolidated Financial Statements for the Yyear ended 31st March, 2022

Capital Risk Management

For the purpose of capital management, capital includes equity capital, share premium and ail other equity reserves attributable to equity shareholders of
the company.

The company's capital management objectives are:

(a) to ensure the company's ability to continue as a going concern

(b) to provide an adequate return to shareholders by controlling the prices in relation to the level of risk

The Company maintains balance between debt and equity. The Company monitors its capital management by using a debt-equity ratio, which is total debt
divided by total capital,

The debt equity ratio of the Company is as follows: (Rs in Lakh)
Particulars Asat Asat
i : 31st March, 2022 31st March, 2021

Equity Share Capitai 61251 61251
Equity Share Capital Suspense Account - -
Capital Reserve 24,418.98 24,418.98
Retained Earnings 1,776.13 1,778.30
Total Equity 26,807.62 26,809.80
Non-Current Liabilities 4.83 4.39
Current Maturities of Long Term Borrowings - .
Total Liabilities 4.83 4.39
Debt to Equity Ratio 0:1 0:1

In order to achieve this averall objective , the Company's capitai Management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest- bearing loans and borrowings that define capital structure requirements,
Na changes were made in the objectives, polices or processes for managing capital during the years ended 31st March 2022,

The amount of provision for Defined Benefit Plans for Gratuity as at 31st March, 2022 is not material to the overall position of the company and accordingly

the ordinary annual contributions have been computed and provided for on a reasonable basis as per the method prescribed under the relevant provisions
of the Income Tax Act, 1961,

Segment Reporting

The Group has one segment in the business of real estate development and leasing. All its operations are located in India » accordingly, the Group views
these activities as one business segment, there are no additionat disclosures to be provided in terms of Ind AS 108 on ‘Segment Reporting’.

Balance confirmation

The Company has a system of obtaining periodic confirmation of balances from banks, trade receivables/payables and other parties. The balance
confirmation letters as referred in the Standard on Auditing (SA) 505 (Revised) ‘External Confirmations’, were sent to banks and parties and certain party’s
balances are subject to confirmation/ reconciliation, Adjustments, if any will be accounted for on confirmation/reconciliation of the same, which in the
opinion of the management will not have a material impact.

Events after the Reporting period
There are no events observed after the reported period which have an impact on the company operations.

The Group has made provision, as required under the applicable law or accounting standards, for material foreseeable losses, if any, on Long term
contracts,
Further the company did not have any derivative contracts.

There have been no delays in transferring amounts required to be transferred to the Investor Education and Protection Fund,
The Group has no outstanding derivative or foreign currency exposure as at the end of the current year and previous year.

The Group has assessed the possible effects that may result from the pandemic relating to COVID- 19 on the carrying amounts of Property, Plant &
Equipment, Receivabies, Inventories, Investments and other assets. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Group, as at the date of approval of these financial results has used internal and external sources of
Information. The management does not see any tisks in the company’s ability to continue as a going concern. The Group has used the principles of
prudence in applying judgements, estimates and assumptions and based on the current estimates, the Group expects to recover the carrying amount of all
aforesaid assets. The eventual outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of this

in future periods, if any.

Notes on Amendment in Schedule HI and relating to other disclosures required to be made in Financial Statements:

(a) The group does not have any transaction with the companies struck off under section 248 of the Companies Act 2013 or section 560 of the Companies Act
1956 duting the year ended March 31 2022 and March 31 2021,

The group complies with the number of layers of companies in accordance with clause 87 of Section 2 of the Act read with the Companies (Restriction on
number of layers) Rules 2017 during the year ended March 31, 2022, and March 31 2021.

No proceedings have been initiated on or are pending against the company for holding Benami proper

Transaction Act 1988 (as’amended in 2016) (for.

year ended March 31, 2022, and March 31 2021.




{e) The group has not entered intg any scheme of arrangement ap
during the year ended March 31 2022 and March 31 2021.
) During the year ended March 31 2022 and March 31 2021

Tax Act 1961).
(8} Except the following, during the year ended March 31 2022 and March 31 2021, the group has not advanced or loaned

ot invested funds (either borrowed

funds or the share premium or kind of funds) to any other persen or entities, including foreign entities (Intermediaries) with the understanding (whether

recorded in writing or otherwise) that the intermediary shall:
i} directly or indirect!

beneficiaries) or
H) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Details of funds borrowed & advanced during the year 2021-22:

y land or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {(ultimate

(Rs. In lakhs)

Name of the Party Fund loaned Funds further loaned Date of Fund loaned Party to whom fund given Date oflfundzfurther
oane
Panacea Life Sciences Limited 6(3.00 60.00 30-08-2021 Dream Read Technologies 22-09-2021
Limited
Panacea Life Sciences Limited 50.00 50.00 23-11-2021 Dream Road Technologies 24-11.202t
Limited
Details of funds borrowed & advanced during the year 2020-21: (Rs. In lakhs)
Name of the Party Fund loaned Funds further loaned Date of Fund loaned Party to whom fund given Date oElfund: further
Jane:
Trinidhi Finance Private 250.00 230.00 22.05-2020 TGS Business Solutions 27-03-2020
Company Private Limited

by Except as below, during the year ended March 31 2022 and March 31 2021, the group has not received any funds from any persons or entities including

foreign entities (Funding party} with the understanding (whether recorded in wri ting or otherwise) that the group shall

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate

beneficiaries) or

ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Details of funds borrowed & advanced during the year 2021-22:

(Rs. In lakhs)

Name of the Barrower Funds borrowed Funds Paid Date of Fund recaived Party to whom fund given

Date of funds advanced

Mil Nil Nil Nil Nil

Nil

Details of funds borrowed & advanced during the year 2020-21:

(Rs. In lakhs)

Nante of the Borrower Funds bomrowed Funds Paid Date of Fund recelved Party to whom fund given | Date of funds advanced
Mrs. Radhika Jain 200.00 200.00 03-03-2021 Luxor Writing Instruments 05-03-2021
Pvt. Lid.

54 The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits has received Presidential assent
on 28 September 2020. The Code has been published in the Gazette of India. However, the effective date of the Code is yet to be notified and final rules for
quantifying the financial impact are also yet to be issued. In view of this, the Group will assess the impact of the Code when relevant provisions are notified

and will record related impact, if any, in the period the Code becomes effective.

55 Recent accounting pronouncements;

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 23, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind A516 - Property Plant and equipment - The amendment clarifies that excess net sale proceeds of items produced over the cost of testing, if any, shall not
be recognised in the profit or loss but deducted from the directly atiributable costs considered as part of the cost of an item of property, plant, and
equipment. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022. The Company has evaluated the

amendment and there is no impact on its consolidated financial statements,

Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets — The amendment speciies that the “cost of fulfilling a contract comprises the ‘costs that
relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract {examples would be direct
labour, and materials) or an allocation of other costs that relate directly to fulfilling contracts {an example would be the allocation of the depreciation charge
for an item of property, plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is annual periods beginning
on or after April 1, 2022, although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material,

56 Notes 1 to 56 form an integral part of these Consalidated Financial Statements.
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